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iThe  Next  Assault 

iAt  U.S.  Capital  Ipor^fconomy 

J  -  '  - 

t  The  next  month  or  two  should 

NAake-Work  Programs  and  Attitude  determine  whether  the  North 

I  American  economies  are  heading 

ro  Foreian  Investment  to  Set  Policies «  worsening  recession  or 


MONTREAL,  SEPTEMBER  16.  1960 


COMMODITIES  &  PRICES 

While  spot  commodities  turned  softer  in  most  instances  in 
the  past  trading  weeks,  there  was  considerable  strength  in 
futures,  although  in  no  single  instance  did  the  gains  appear  to 
be  based  on  anything  but  inventory  speculation,  hesitant  anti¬ 
cipation  of  higher  agricultural  prices  later  this  year. 


Member  of  A.B.C. 
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I  Plane  Swap 
Delay  Poses 
Questions 


from  The  Blotter, . , 


Newsprint  Stocks 


_ I  into  a  slow  recovery. 

I  Both  Canadian  and  American 
^  ^  economisf.s  are  divided  on  the 

OTTAWA — With  the  arrival  of  Autumn  and  the  probable  course  of  business  ac- 
irst  major  new  money  financing  by  Ottawa  via  the  dvity. 

:NR  the  mind  is  being  dragged  back  to  the  outlook  . 


One  school  holds  that  there'll  i 


...  .  .  ®  V..-  L  -.t.  be  a  decided  downturn  through  so-cent  producer  level, 

or  fiscal  and  monetary  problems  ^hich  will  be  with  ^he  other  holds  that  both 


Metals  turned  weaker  in  all  sections.  Copper  has  not  yet 
been  brought  below  the  official  US  price  of  33  cents,  because  it  jdirbo-prop  transports  for  Ameri- 
is  felt  that  a  reduction  still  would  not  bring  buyers  into  the  jcan  built  .)et  interceptor.s—seems 
market  beyond  the  hand  to  mouth  basis.  Some  dealers  are  be  evaporating, 
offering  at  a  little  above  31  cents  and  scrap  has  taken  two  .Announcement  of  the  swap  was 
declines  ir  as  many  weeks.  Spot  buying  is  very  quiet.  It  is  widely  expected  a  few  weeks 

believed  in  the  industry  that  the  33  cents  level  can  not  be  held  ago.  When  the  announcement 

much  longer;  a  sharp  drop  of  more  than  a  cent  and  a  half  didn’t  come  as  scheduled,  it  wasi 

would  probably  bring  the  Canadian  price  to  below  the  current  jthought  by  many  that  the  gov- 

30-cent  producer  level.  lernment  was  deliberately  hold- 


jis  this  coming  Winter.  economies  are  in  the  midst  of  a 

I  The  fiscal  problem  should  be  relatively  normal.  Tecession  now  and  that  a  slow 
bne  mav  assume,  in  the  absence  of  as  vet  concrete  ^  c  ° ^  y  be  expected 


Lead  and  zinc  have  also  weakened  fractionally.  The  U.N. 
lead-zinc  study  group  is  meeting  this  week  and  it  is  expected 
that  voluntary  output  cutbacks  will  be  continued,  with  similar 


_  '  Shares  ol  newsprint  companies  are  probably  more  sen- 

i  The  possibility  of  a  defence  changes  in  the  exchange  rate  than  any  other.  Tht 

contract  swap  —  Canadian-built  reason  is  that  roughly  90%  of  their  product  is  shipped  to  the 
turbo-prop  transports  for  .Ameri-  fer  in  this  currency. 

can-built  jet  interceptor.s — .seems  During  early  summer  as  the  Canadian  dollar  weakened 

to  be  evaporating.  's*”*’**  rose  quite  sharply,  subsequently  as  the  U.S.  dollar 

Announcement  of  the  swap  was  ^ 

widely  expected  a  few  weeks  apparently  is  ignoring  two 

ago.  ’when  the  announcement  o"'‘  >bat  output  has  risen  between  6  and  7  percent 

didn't  come  as  scheduled,  it  wasi  are  that  this  trend  will  continue  and 

thought  bv  many  that  the  gov-  f  Prohabildy  the  average  e.xchange  rate 

ernment  was  deliberately  hold-  lower  hts  ^ar.  Possibly  the  increase  in  labour 

ing  off  to  confound  the  sources  "  logo  her  with  evidence  indicating  a  firming  in  the  Can- 
of  advance  publicity  *“'bcient  cause  for  buyers  to  be  cautious 

'  in  their  approach  to  newsprint  equities. 


ing  off  to  confound  the  sources 
of  advance  publicity. 

Defence  .Minister  Pearkes. 

questioned  following  a  recent 


This  will  prove  what  has  been  self  evident  for  so  economists  is  the  ab- 

,  '  .  .•  1  ,  sence  ol  any  ready  means  ot 


Wheat  in  the  U.S.  is  being  boosted  in  prices  as  substantial 
export  enquiries  are  received  by  the  trade.  Some  good  foreign 
buying  is  indicated  but  no  similar  reports  are  being  noted 
either  in  Ottawa  or  Winnipeg. 

An  increase  in  citrus  fruit  prices  is  expected  automatical- 


jeonfirm  nor  deny  that  the  swap 
'was  off. 


acts,  that  tax  revenues  flowing  to  Ottawa  have  been  continuing  curbs  being  reimposed  on  zinc.  The  consumer  demand  is  poor  "Cither  Motors 

Imlv  nartlv  of  the  strength  at  which  thev  have  heen  metals.  jeonfirm  nor  deny  that  the  swap 

jniiv  pdiiiy  oi  me  suerigm  ai  wnicn  iney  nave  oeen  mid-fourth  quarter,  enough  •>  ❖  ❖  This  company  was  the 

1‘Xpected  when  the  budget  was  written  and  that  any  evidence  should  be  on  hand  to  wheat  in  the  U.S.  is  being  boosted  in  prices  as  substantial  ‘  _  .In  introduce  a  successlul  i 

urther  refusal  of  business  activities  to  reach  the  high  determine  which  of  the  two  is  export  enquiries  are  received  by  the  trade.  Some  good  foreign  "rriortT*  hav^^beenl 

evel  forecast  for  them  will  show  itself  increasingly  in  correct.  buying  is  indicated  but  no  similar  reports  are  being  noted  efficient  distribution  orgaiii; 

educed  tax  revenues.  ^  ^*8  factor  in  the  uncertainty  either  in  Ottawa  or  Winnipeg.  '  Ihal  the  stock  of  this  once 


This  company  was  the  lirst.  among  the  American  ones, 
to  introduce  a  successlul  compact  car.  Rea.sons  for  its  suc- 


In  the  meantime,  numerous  ,  u  ■  ’  lui  ns  suc- 

conflicting  reports  have  beeni  have  been  size,  mmomy  ot  price  and  operation,  and  an 


I  heard  on  the  subject. 

'  One  report  has  it  that  military 
objections  have  stalled  the  swap. 


efficient  distribution  organization.  At  first  many  investors  felt 
I  that  the  stock  of  this  once  not  too  prosperous  company  would 
.  fall  when  the  novelty  ol  its  product  wore  off.  The  rather 
poor  automobile  year  of  19.‘)8  changed  much  of  this  thinking. 


ng  now,  that  an  increase  in  gross  national  product, Reckoning  the  effects  of  early  'v  «  the  Florida  crop,  almost  readv  for  harvesting,  has  taken  Another  has  it  that  the  American  j,  .^as  in  this  year,  while  the  sL-s  and  earnings  of  major 


loes  not  automatically  mean  a  gain  in  taxable  income,  application  in  both  Canada  and 
■ither  for  individuals  or  corporations.  |the  United  States  of  tight  money 

However  these  revenues  are*> - - - 1 policies. 

ot  likely  to  fall  off  to  such  an i Canadian  industry  would  in  itself'  countries  moved  earlier 

xtent  that  any  significant  differ- 1 be  a  job  for  the  monetary  author- restrain  the  im- 
nce  will  be  shown  between  fore-iitjes  which,  on  second  thought  ^he  1959  recovery, 

asts  and  actualities.  jtbey  might  perhaps  not  w-ish  to  central  bank  authorities 

This  fiscal  problem  ol  match- 'tackle  at  all.  ''■ere  as  successful  as  they  have 

•ig  revenues  against  govern-  Ot  course,  the  monetary  author- sub.stituted 
.lental  expenses  will  much  morelities  don’t  have  to  have  emo-,"  relatively  stagnant  period  of 
kely  come  from  the  fact  thatjtional  issues  on  which  to  get  their activity  for  a  more) 


[xpenses  will  be  higher,  only  jobs  back  every  three  or  tour:P‘'°"°""^®‘*  part  of  the  auto  industry  to  get  rid  of  the  cur- 


loderately  so  now,  perhaps,  buflyears.  jequally  pronounced  decline, 

onsiderably  higher  when  the;  I  In  the  broadest  possible  per-, 

overnment  tackles  the  matter  Money  Not  There  spective,  there  is  a  tendency  in 

f  providing  jobs  for  the  dis-  jo  be  simple,  the  money  both  schools  of  economic  thought 

urbing  number  of  people  without  carry  out  such  a’ repatriation  just  recession  soon  school  and 
hem  is  not  available.  Even  if  it  were,  f 


a  bad  beating  in  the  most  recent  hurricane.  Some  canning  authorities  are  ready  to  proceed 
crops  may  also  have  been  affected,  according  to  preliminary  jbiit  that  Canada  is  delaying  the 
reports.  jtransaction  for  lack  of  funds  but 

•>  ❖  that  it  will  eventually  proceed 

Gasoline  price  wars  are  again  underway  in  the  Eastern  iviith  it. 

United  States,  with  results  which  may  slop  over  into  eastern  xbp  military  objeclions,  pro- 
Canada  soon.  Stocks  are  generally  high  and  competition  be-  sumably  raised  on  both  sides, 

tween  service  station  chains  is  becoming  fierce  as  more  firms  pacity  of  the  transports,  on  the 

compete  for  the  same  number  of  customers  and  more  re-  are  based  on  the  speed  and  ca- 

finery  volumes  are  seeking  outlets.  part  ol  American  olficials.  and 

on  the  early  obsolescence  of  the 

The  next  six  weeks  should  see  one  of  the  most  ambitious  pgrt  of  Cana- 

drives  on  the  part  of  the  auto  industry  to  get  rid  of  the  cur-  olficials 

rent  models  before  the  1961  product  hits  the  show  rooms.  In-  congressional  committee  is 

eluded  will  probably  be  bonuses  to  dealers,  discounts  and  concurred  with 

"name  your  own  price  (within  limits)"  deals.  A  real  glut  .„,p,.j^.gg  miii,g,.y  recommenda- 

could  result  if  the  drive  is  not  MIy ^successful.  favoring  American-pro- 

„  j  ..  •  -***  ***,  ,,.***,-  j-  j  II.  ....  duced  carriers. 


Accruing  Problems 


|the  future  capital  requirements 
!''for  our  growth”  would  have  to 


attribute  the  present  condition  of 
the  economy  to  the  adjustments 


rent  models  before  the  1961  product  hits  the  show  rooms.  In¬ 
cluded  will  probably  be  bonuses  to  dealers,  discounts  and 
"name  your  own  price  (within  limits)"  deals.  A  real  glut 
could  result  if  the  drive  is  not  fully  successful. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
discount  of  3  1/16  percent  as  of  noon  Wednesday. 


producers  dropped  that  A.  M,  C.  reported  increases. 

1959  and  1990  were  to  be  the  test  years  as  Ford,  G.  M.  C. 
and  Chrysler  introduci'd  the  compacts. 

To  the  amazement  of  many  these  companies,  to  a  great 
extent,  only  succeeded  in  displacing  sales  of  their  own  big 
cars.  In  the  meantime  Rambler  continued  to  increase  its 
share  of  the  market. 

With  the  IWt  models  starting  to  c(>me  olf  the  assembly 
line  a  feeling  of  concern  prevails  in  the  U.S.  about  the  present 
inventory,  numbering  close  to  one  million  1990  models.  On  the 
other  hand  American  Motors  are  operating  at  full  steam  on 
I  I9(i0  models  and  planning  additions  to  their  plant  for  1991. 

If  they  can  repeat  their  performance  ol  I9.'i8  it  may  not 
only  contmind  the  experts  again  hut  also  olfer  the  investor 
a  truly  attractive  investment  Presently  selling  at  roughly 
eight  times  estimated  1990  earnings  the  price  is  not  high  for 
such  an  interesting  possibility 


I  Against  these  considerations  is 

|the  fact  that  the  Canadian-built  Gold  ShorCS 


I  A  modest  deficit  would  be  dis-  be  made  available  right  here  ini"^'^^.  1°  made  followingl 

ippointing  but  it  can  now  be  ex-  Canada,  at  least  to  a  much-^  period  of  high  level  capital  in- 
'ccted.  If  it  remains  modest  its  greater  extent  than  was  the  case  '^**"’^"^' . 
i 'mpact  on  the  monetary  balances  in  the  recent  periods  of  expan-  fifties  tor  both  countries 

chieved  will  also  be  modest.  sion.  have  witnessed  an  intensification 

,  „  ,  ,  .  !  X,  .  of  the  business  cycle  which  pre- 

A  Fall  session  of  parliament.  .Nothing  but  the  most  extensive | sent  monetary  policies  have  been 
•  one  IS  indeed  called  perhaps  watering  of  the  money  supply  directed  towards  slowing, 
or  November  or  late  October,  could  answer  for  these  require-  The  fifties  as  well  experienced 

.ould  signify  that  the  accruing  ments.  We  might  try  it  if  we  i  .  ■  n  *■  u-  u  u 

...  ,  ““Sill  II  y  11  II  we  a  continuous  inflation  which  has 

■roblems  have  grown  sufficiently  were  alone  in  the  world,  but  as|„o^.  been  checked  although  for 
eavy  and  complex  to  encourage  almo.st  everybody  knows  by  how  long  is  anyone’s  guess, 
he  government  to  try  for  other  now.  we  aren’t.  j  ^hat  happens  next  should  be 

an  mo  es  reme  les.  (Continued  on  Page  12>  Iknown  in  a  month  to  six  weeks. 

In  the  absence  of  major  under- - - - — - - - - 

akings  by  industry,  such  as  the,  |e  ■  f*  f  C  J  I  I  I 

lelayed  pipe  line  programs  in  I  J  A\/ 

vlberta  tor  example,  a  much  "  fcllV/l  I  WllV4^l  VV  Q  ^ 

*  ;reater  reliance  on  .substantial  p  I  • 

}  he  government  to  increased'  ror  Lhamplain  Route 

Spending,  which  clearly  was  not!  _  ;  , 

Ixpected  when  the  budget  was  edoci.;  (o  have  the  450-mile  I  growth  which  the  waterway's  ' 
■  rawn  up  in  pring.  iChamplain  Waterway  widened! sponsors  anticipate.  ,  ' 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  transport,  the  CL-44.  built  by 


as  at  close  on  Tuesday  was  34.10-34.40. 


jlrawn  up  in  Spring. 


NeM  Game  Of  Musical  Chairs 
Planned  On  Capital  Hill? 

Sec  O'Hurley  as  New  Forestry  Minister  and 
Baker  as  Secretary  of  State  —  Eorly  Boost 
in  Indemnity  for  M.P.s  Indicated  With  In¬ 
crease  of  $5,000  to  $15,000  Likely  —  Poul 
Martin  to  Ceicbrote  25  Years  in  House. 

By  TEMPOS 

OTTAWA.— Two  changes  are  however,  and  he  had  to  go  to 
contemplated  during  our  moot-  the  Senate,  where  the  .salub- 
ed  Musical  Chairs  which,  ru-  rious  air  of  the  Upper  Chamber 
mour  has  it.  will  be  played  by  effected  a  miraculous  cure,  and 


iCanadair  Ltd.,  Is  already  in  pro¬ 
duction  and  the  U.S.  needs  an 
interim  carrier  pending  the  in¬ 
troduction  ol  jet  Ireight  trans|)ort 
cratt  which  are  not  expected  to 
be  available  much  under  six 
years. 

The  Canadian  concern  with 
obsolf.scence  is  legitimate  enough 
but  it  would  apply  as  readily  to 
I  any  other  interceptor  Canada 
might  ii.se. 

The  possibility  that  Canada 
might  be  stalling  the  transaction 
because  ol  lack  of  funds  seems 
more  rea.sonable  in  view  of  the 
uncertainty  about  go'ernment 
commitments  this  winter. 


The  investor  in  gold  mining,  slocks  has  been  more  than 
Irusiraled  over  the  (lasI  li-n  years.  A  lixed  price  for  their 
product  and  constantly  increasing  operating  costs  have  forced 
most  mines  to  report  decreasing  earnings.  Only  those  mines 
able  to  raise  their  average  grade  of  ore  mined  have  succeeded 
in  reporting  improved  earnings.  Through  this  period  slocks 
ol  various  companies  have  llucluated  in  a  lairly  wide  range, 
however,  in  spite  ol  Ibis  most  ol  them  still  sell  below  their 
levels  ol  nearly  a  decade  ago 

II  was  recenlly  reported  that  U.S  gold  slocks  had  reached 
a  20  year  low.  Undoubtedly  this  will  give  rise  to  .strong 
rumors  llial  the  official  I  .S.  price  of  gold  will  he  raised  to 
make  the  whole  situation  more  difliciilt  to  apprai.se.  While 
these  rumors  appear  convincing,  it  is  hard  to  imagine  any 
event  shy  ol  extreme  emergency  which  would  promote  such 
an  increa.se  by  I  hi'  U.S.  Treasury. 

In  the  light  ol  all  Ibis  one  can  only  value  these  mining 
K’onlinued  on  f'age  12' 


Master  of  Ceremonies  Diefen- 


This  will  accentuate  the  deficit  deepened  —  preferably  to  St.!  .A  27-foot  waterwav  would  make  before  the  fall  session, 

ind  call  for  a  recourse  to  the  Lawrence  Seaway  standards  -iQuebec  minerals  and  other  re-'  'here  is  talk  that  Ray 

noney  markets  in  an  important  accelerated  this  week  with  sources  quickly  and  cheaply  0  Hurley.  Minister  of  Defence 
Jlegree.  The  government,  through  publication  of  a  study  of  pro-  available  to  the  mass  markets'  Production,  is  to  be  that  new 
he  Bank  of  Canada,  could  mam- undertaken  at  the  behest'of  the  American  Atlantic  coast.'  "’'st  Forestry  Minister.  U’Hur- 
mlate  the  money  market  suffi- sgpp.  Similarly  the  ma.ss  Montreal 

:iently  to  give  us  again  that  flood  c  i  i  ,  j  ,  .  m  Irom  St.  Gilles.  Lotbiniere 

,  ®  I  Sorel,  located  at  the  mouth  o  i market  would  be  brought  within  u 

>1  easy  money  that  would  so  u  i-  o-  ,  .  irmor  nf  ihn  vn.rt  County  in  Quebec,  would  be 

..  „  „  ,,  ..  J  me  Richelieu  River,  .some  fortylcioser  range  ol  the  .\ew  York  . .  ,  .  ,  .u  •  k 

adically  alter  the  pattern  accord-  an  ideal  choice  lor  the  job 

„  »  u  V,  miles  downstream  from  Mont-;areas  manufacturing  industries.  , 

ng  to  which  Canada  has  been  ,  -ru  _ „  Who  would  succeed  him  in 

iving  these  past  many  nionths.kf ^  Defence  Production  is  any- 

It  will  have  its  effects  dram-  ''a'erway  as  a  stimulus  to  south, has  been  long  advocated^  Pre- 
-dically.  More  dramatically  still  ^iew  which  war  study  ol  the  pr^ect  by  the  ; 

,  .  .  .•  was  more  than  conf  rmed  n  the  lnternatio,nfi  .loint  Commission;  ,,  ... 

f.  at  the  same  time,  the  govern-  ,  ..  .  ..  an  English  speaking  cabinet 

.  u  J  .u  J  new  study  favored  it  although  agreeing  it  I  ,  .  ..  . 

nent  goes  ahead  with  rumoured  ’‘““J"  ,  .u  r.  ■  minister  next  time.  This  would 

lolicies  aimed  at  foreign  'read  e  century-old  Champlain  Wa-.s mu  "ai  upon  e  .  ,aw  ^  ^  ^  suitable  port- 

Americani  investors.  “‘'’''ay  ''"k*  'he  St.  Lawrence  rence  Seaway.  ^ 

River  to  the  Hudson  River  by  a  The  1958  Congressional  hear-  perennial  game  ot 

Notorious  Profit  Takers  ichain  of  rivers,  lakes  and  canals. lings  were  similarly  favorable.  rhaire  pv,.n  mute 


where  he  seems  destined  to 
live  happily  ever  after. 


PGE  Policy  Could  Cut 
Into  Alberta  Gas  Sales 


.Now  there  is  talk  that  lailh-  CALGARY.  —  The  British  Co!  Special  to  The  Financial  Times 
fill  and  long-enduring  Leon  umbia  Government  threw  an-  ,  ,  ,  .  .i,  .,i 


is  that  a  pipe  line  can  be  ex¬ 
panded  very  quickly  once  it  is 


markets^  first  Forestry  Minister.  O’Hur-  Balcer  will  move  from  the  soli-  other  scare  into  Alberta  oil  pro-  collabor- 

ic  coas  forester  and  wood  cutter  citor  generalship  to  the  Secret-  ducers  with  its  discussions  about  ’‘"’g  a )  e  o  o  (r  a  c o  -  ation  of  the  provincial  govern- 

Montreal  ‘®y-  ‘nresier  ana  oio  t  . o,..,.  ....  .  . .  ncreed  charge  to  make  it  pos-  j,  ^ligi,,  a  fairly  .short 


Lotbiniere  ary  of  State  post.  possible  special  freight  rales  on 

would  be  The  duties  of  a  solicitor  gen-  iihe  proiincially  owned  Pacific  & 
he  job  eral  are  mainly  mythical.  But  iGreal  Eastern  Railway  (or  crude 
d  him  in  the  job  is  an  awlully  handy  oil  from  northeastern  B  C  fields 


he  provincially  owned  Pacific  &  /i*''’*’!’'',,  I''"’*’  uomplele  saturation  of 

Ireat  Eastern  Railway  (or  crude ineiies  as  iiiap.v  .l  the  Vancouver  refining  market 

hi  from  northeastern  BC  fields  The  fields  are 


Defence  Production  is  any-  place  if  you  have  a  political  ‘to  A'ancouver. 


via  the  Trans  Mountain  pipe  line..,, potential 


lerwhelming  tear  of  .Al¬ 


to  support  this  rale  of  produc- 


Americani  investors. 


waterway  as  a  stimulus  to  soutnma.x  u...,  r  .-  "  ^uppo,.  mis  ra.e  o,  prodti 

shore  develonment-a  view  which  war  study  ot  the  prefect  by  the  ,,,  ,ound  hole  of  .solicitor  general,  result  ot  the  award  ol  an  oil  ,,7  p  '.i  al' o^  """ 

was  more  than  confirmed  in  the. Internatio.aa,  Joint  Commission.  where  he  will  live  more  or  less  pipe  line  construction  permit  to  „  ,,,ke,  i|  the  ^ 

-  It  although  agreeing  it !  _  ^  Trans-Prairie  Pipelines  Ltd.  Its  '  ^.pi  on  '"d 

The  century-old  Champlain  Wa-. should  wait  upon  the  St.  Law-  ^  p.p^  (CorJinued  on  Page  12) 

terway  links  the  St.  Lawrence  rence  Seawa.v.  folio  for  a  Quebec  member.  Dief  opened  this  moribund  four  northeastern  oil  fields  with  jg,g  \-a,i,.ouver  at  the  rale 

River  to  the  Hudson  River  by  a  The  1958  ( ongressional  hear-  jg  perennial  game  ot  portfolio  in  1957  when  he  was  the  two  local  refineries  at  Fort  gj^gg,  ao.oou  barrels  fier  day.  Il<xp  d  j  i 

chain  of  rivers,  lakes  and  canals,  iings  were  similarly  favorable.  \]gj,ical  Chairs,  even  more  still  mad  at  Leon  and  wanted  jst.  .John  and  Dawson  Creek  ,  ...  :  .  .i.p  Keduccs  Loan 

The  \\3terw3y  route  follows  the^Both  Port  of  Xew  York  snd  stste  eppme  tn  hp  involvpd  with  the  to  out  him  some  nlsce  where  ■  iy  ■  ■  i  i  4i  le  ii  ,  ■  ■  *  Internet 

I  ru _  .u  r  .  .  1  seems  to  Oe  in\oi\ea  wun  me  lo  pui  mm  some  piece  wucic  Trans-Prairie  broke  the  news  p„s,.d  Trans  Prairie  conneclo  -  inrereST  KOTC 

It  n  Cha^, author, t,.-  cam,  ou,  rrrongir  s,„,.  this  aiae.  ho  oould  lorscl  him.  Balcer. 

H.tlt  «'  <0,  rt.  cure  i.  usually  reserved  Cur  'ar  horvever.  has  been  fa.Uilul  and  .|,j,  i,,,,,  rirandl  of  severe  The  hue  as  11  Is  la  be  now  |„a„s  by  „„ 

In  the  meantime,  the  Hud.son  a  man  going  nowhere,  or  lb)  useful.  He  has  repcnt.>d  of  his  |p^,ggg,gg  ^gj^  ,hg,  ^g^.g  g„d  Dovelopmeni  Bank  have  Ven 

Despite  Its  present  9%-foat  |  River  is  being  dredged  to  27-foot  a  man  on  his  way  up.  La.st  time  sins  -  his  mi.sdemeanor  was  1,^^^  rompanv  would  be  meeting  through  next  .summer  will  carry  reduced  by  of  Vi-  effec 
draught.  It  IS  being  used  for  com-  draught  up.stream  to  a  point  Hon.  Henri  Courtemanche  had  that  he  was  a  Fleming  man  at  ,g,.,  officials  of  the  onlv  ’20, ooo  barrels  per  day,  and  five  Tue.sday  September  13th 

mercial  as  well  as  pleasure  pur-  whore,  once  the  waterway’s  the  job.  His  health  played  out  i  (Continued  on  page  9'  .p  r;  f —the  white  elenhant  oflhedono  h.nrrek  of  this  is  merely  i.imox  f  _ 


1  ..w  cemu.j-uiu  L-ocinpidio  wa-.- . .  . .  ^  ^  suitable  port- 

Uerway  links  the  St.  Lawrence  rence  Seaway.  ^ 

[River  lo  the  Hudson  River  by  a  The  1958  Congressional  hear-  jg  perennial  game  ot 

jchain  of  rivers,  lakes  and  canals. jings  were  similarly  favorable,  yigsical  Chairs,  evtm  more 


A  great  wave  ol  so-called  pat-i^'^®  route  folloivs  the!  Both  Port  of  New  York  and  state  ,g  jgcolved  with  the  to  put  him  some  place  where  !  Trans-Prairie  broke 

-iotic  feeling  could  undoubtedly;  L"''"  Ciam-^ authorities  came  out  strongly  s.^.^ary  ol  State.  Thi.s  sine-  he  could  forget  him,  Balcer.  '„,ggg  „  ^  i 

plain  to  the  headwaten^  or  the  for  it  ^  t 


he  created  which  would  look  good!  >'■  >«'  *'■  cure  is  usually  re.served  for  'al  however,  has  been  laitiiiui  ana  p,.csidcnl  Don  Brandt  of  severe  The  line  as  it  is  tn  be  new  loans  by  the  Industrial 

n  word  and  picture.  But  to  write' In  the  meantime,  the  Hud.son  a  man  going  nowhere,  or  'bl  useful.  He  has  repent.'d  of  his  .Mr.  Brandt  said  that  laid  down  this  winter  and  Development  Bank  have  Ven 

egislation  is  one  thing  and  to  Despite  its  present  9%-foat  |  River  is  being  dredged  to  27-foot  a  man  on  his  way  up.  La.st  time  sins  -  his  mi.sdemeanor  was  1,^^^  company  would  be  meeting  through  next  .summer  will  carry  reduced  by  of  Vi  effec 
make  it  stick  is  another.  draught,  it  is  being  used  for  com-  draught  up.stream  to  a  point  Hon.  Henri  Courtemanche  had  that  he  was  a  Fleming  man  at  ,g,.,  officials  of  the  only  ’20, (too  barrels  per  day,  and  live  Tuesday  September  13th 

■  Foreign  companies  in  Canada /"Prcial  as  well  as  pleasure  pur-  where,  once  the  waterway’s  the  job.  His  health  played  out  ,  (Continued  on  page  9'  |P.(;.K.-the  while  elephant  of  the  4,0(10  barrels  of  this  is  merely  .fames  E.  Coyne,  president  of 

j[:an  perhaps  be  forced  to  provide! Specially-built  motorized  canals  are  renovated,  a  27-toot  _  provincial  goiernment  for  many  substitutional  lor  firesenl  truck  (i,c  (,gj,  announced  In  a 

(.Canadians  with  the  opportunity ' (>•  250-ton  capacil.v  take  draught  will  be  available  ^  J- _  M  """  ''’-''‘"P  '“  P^Y  ••(’transportation  to  the  same  re-  statement  .Mr.  Coyne  said  this 

•lo  invest  in  their  equities.  But  newsprint  from  Quebec  mills  to  Montreal  to  New  A  ork  City.  ^^TTo^ArO  v3^CTS  \IS  •  /  I^OWjway  with  freight  business  gener-  fineries.  These  refineries  are  be-  action  was  being  taken  in 
Canadians  cannot  be  forced  to'-'^ew  A  ork  publishers.  A  big  tactor  in  the  current  in-  ,afc(f  hy  the  development  of  the  yond  the  eeonomie  range  ol  AI-  gf  decline  in  yields 

;  invest,  or  to  hang  on  to  their  in-;  A  renovated  waterway  would  terest  in  the  project  is  the  em-  A  Ac»%#llirVl  i^  ''-  'n'cn'T  The  .subject  for  berla  oil  on  Canadian  government  se- 

vestment  should  it  happen  to  reduce  to  a  quarter  the  dhstanceiployment  it  would  provide  and  11100116  A^OylUlTl  discussion  was  to  he:  how  much  ft  may  be  assumed  also  that  curilies  and  other  interest 

.  show  profit.  no"  travelled  by  water  from, the  experience  at  hand,  gained  /  would  the  Pd.E.  charge  to  take  (|„,y  might  be  expanded  by  rates  in  Canada  over  recent 

^  Canadians  arc  notorious  profit  Montreal  to  New  Aork  by  the  in  building  the  seaway.  oil  by  tank  car  lo  Vancouver  g|,gg|  j  (i(i()  barrels  per  day  as  months 

.Makers.  More  than  one  issue  of'St.  Lawrence  and  Atlantic  east  A  supporting  factor  is  its  prom-  OTTAWA.  —  Sad  it  is  to  realize  phrenics  in  19.58.  from  its  h'ort  SI.  .John  terminus  igcyf  tnarket  grows.  Thus  The  last  previous  change  in 

I  equities  of  foreign  controlled, coast.  lise  of  new  employment  in  the  ff,at  the  crazy  people,  like  the  So  far  these  are  cold  and  chilly  alter  the  new  pipe  line  has  „n|y  about  IS.IKK)  barrels  per  interest  rales  of  the  Indus- 

Canadian  companies  has  been  The  transportation  advantage  area  from  the  expected  industrial  [poor  wt  have  with  us  always,  facts.  But  there  is  a  dangerous  I  brought  it  that  far.  (jay  would  be  taken  away  imme-|  trial  Development  Bank  was 


luoson.  Jg  [jig  meantime,  the  Hudson  a  man  going  nowhere,  or  'bl 

Despite  its  present  9'2-foat  j  River  is  being  dredged  to  27-foot  a  man  on  his  way  up.  La.st  time 


The  15.0(1(1  barrels  would  be 
about  four  fier  cent  of  the  indi- 
(ConJinued  on  Page  12) 


IDB  Reduces  Loan 
Interest  Rote 

Dltawa.  —  Interest  rates  on 
new  loans  by  the  Industrial 


statement  .Mr.  Coyne  .said  this 
action  was  being  taken  in 
view  of  the  decline  in  yields 
on  Canadian  governmenl  so- 


months 

The  last  previous  change  ir 


IVESUAV  CLOSK 
-MONTREAL -  i 


iStati.stics  tells  us  that  we  now.tawa.  We  used  to  send  our  in- 
[bave  74,100  insane.  Of  these  iSS-isane  to  Brockville.  where  they 
too  are  in  public  mental  bos- [got  treatment  or  a  cell, 
iiitals.  There  are  31,(KiO  men  .Now  we  are  taking  over  part 
land  27.000  w'omen.  It  may  prove, of  the  sanitorium  here  out  Carl- 
ithat  men  are  crazier  than  wo- ling  Avenue  and  converting  it 
'men;  but  of  course  the  women  into  a  mental  hospital,  ' 


L»M  Ve»r  made  them  that  way. 


week  week  »si'  jj  jj.  jougb  too  to  note  that restablished  a  closer  bridgehead  | 

^■s  %  % 

10,000  have  been  in  mental  insti-iwith  Parliament  Hill,  f  profess, 
call  Money  3-‘4-4'4  2'(4-‘>(4  I'a-s  ijujjons  for  10  years  or  more., to  view  this  with  alarm  1  am 
Treasury  Bills  This  ten  thousand  are  the  de-iworried  if.  some  time,  a  be¬ 
an  day  ’.84  2.5’  4  12  imentia  praecox  people:  now  they  mused  doctor  may  not  commit; 

Commerriai  Pa  er  Called  schizophrenics.  ja  man  to  the  Commons  instead! 

27^^?*^'*' **4^*4"  4-4'-.  4;i4-5'4  There  are  46,000  who  are  really  of  the  mental  hospital.  A'ou  carj 

[insane  and  these  are  classified  permute  all  the  possibilities  and; 

_  LONDON  _  "psychotics.  There  are  al.so  come  out  with  something  terrify- j 

Treasury  Blits  '  1 .800  psychoneuritlcs.  These  peo- ing.  | 

90 day  5.52  5.55  3.48  pjg  are  not  SO  bad— at  least  they  Up  until  now.  and  ever  since; 

L.K  Bonds  I  know  what  they  are  doing.  Men  Confederation  93  years  ago,  Ot- 

3/63  .  5.71  3.73  3,14  suffer  most  from  psychoses,  but  tawa  did  not  have  any  asylum 

4'-J/79  L88  yg9  sJi  iwomcn  suffer  most  from  psycho-  for  mental  cases.  Nor  did  trans- 

neuroses.  (Emotions  get  the  bet-  pontine  Hull  ever  have  onei 
lada  Greenshields  and  Co..  ter  of  them.)  hither.  Now  Ottawa  has  got  a| 

p.  of  Canada)  Close  to  26,000  were  schizo  Iplace;  and  one  wonders  ...  I  i 


Thus  the  crazy  people  have, 


,  made  available  to  Canadians  only  as  such,  however,  is  minimized  development  which  would  follow,  iThe  ever  faithful  Bureau  of  situation  developing  here  in  Ot- 
[  to  wind  up  abroad  as  soon  as  the  I  by  the  advantages  to  industrial  (Continued  on  Page  12)  Istati.stics  tells  us  that  we  now, tawa.  We  used  to  send  our  in- 
Canadian  has  had  his  safe  two  or  74,100  insane.  Of  these  iSS-isane  to  Brockville.  where  they 

three  points.  All  this  is  inciden-l  too  are  in  public  mental  hos-jgot  treatment  or  a  cell, 

tal.  however.  Mnnpv  Pfinitnl 

.Any  sign  that  Canadians,  offi-  '■  «IIU  1  lal  ,^g^  27.000  women.  It  may  prove, of  the  sanitorium  here  out  Carl- 

cially  and  individually  through  tuesdav  close  ithat  men  are  crazier  than  wo-iing  Avenue  and  converting  it 

press  and  radio  oratory,  are,  _ Montreal _  _ new  york —  imen:  but  of  course  the  women  into  a  mental  hospital,  j 

engaged  in  palming  off  their  xius  Last  Year  This  Last  Year  made  them  that  way.  Thus  the  crazy  people  havej 

imagined  problems  on  the  Ameri-;  "****  '*’***'  It  is  tough  too  to  note  that jestablished  a  closer  bridgehead  [ 

cans,  thus  relieving  themselves |  pay-tn-nay  I  '*  10,000  have  been  in  mental  insti-iwith  Parliament  Hill.  I  profess, 

of  tackling  their  real  domesticj  Loans  f'4  i;>4  Money  3-‘4-4'4  2-‘4-‘i(4  4'2-5  ijyjjogs  jq  years  or  more., to  view  this  with  alarm  1  am 

problems,  will  merely  be  a  sig-  iieasurs  buis  Treasury  buis  This  ten  thousand  are  the  de-iworried  if.  some  time,  a  be- 

nal  for  the  foreign  investor  to  say  so  <iav  2«9  2.01  j.so  90  day  2.64  2.52  412  imentia  praecox  people:  now  they  mused  doctor  may  not  commit; 

‘  nuts  to  you  '.  ,  Com.nerctai  PapeM  ^  Commerriai  Pa  er  Called  schizophrenics.  ja  man  to  the  Commons  instead! 

We  doubt  it  any  Canadian  mar-;  gSl^sdly  ’34  27^^?"*' **4^*4"  4-4'.. 434.51,4  There  are  46,(X)0  who  are  really  of  the  mental  hospital.  A'ou  car, 

ket  exists  that  could  absorb  what  j  31,  31  '  '  *  [insane  and  these  are  classified  permute  all  the  possibilities  and; 

others  would  be  forced  to  unload  '  ■*  ■•  ■■■  _  London  _  "psychotics.  There  are  al.so  come  out  with  something  terrify-j 

on  us.  or  what  others  in  a  fit  ,  g.  ,  g,  Treasury  bhis  1.800  psychoneuritlcs.  These  peo- ing.  | 

might  want  to  get  rid  of.  The;  304/63  .  4!3i  4.19  6,23  90dav  5.52  3.55  3.48  pig  are  not  so  bad— at  least  they  Up  until  now.  and  ever  since; 

Canadian  dollar  could  take  quite!  <'3/*^  ^  Bonds  I  know  what  they  are  doing.  Men  Confederation  93  years  ago,  Ot- 

a  beating  under  such  conditions.  I’rounriais  3/j3  571  3-3  374  -suffer  most  from  psychoses,  but  tawa  did  not  have  any  asylum 

The  repatriation,  if  that  is  ihe!  q"*  3^g5  J;*]  4%/79  y89  sJj  ! women  suffer  most  from  psycho- for  mental  ca.ses.  Nor  did  trans- 

right  word,  of  even  a  modest  j  «prime  rates.  neuroses.  (Emotions  get  the  bet-  pontine  Hull  ever  have  onei 

fraction  of  the  allegedly  very!  tsunniied  by  Royal  Bank  of  Canada  Greenshields  and  co..  ter  of  them.)  i'>ither.  Now  Ottawa  has  got  a  I 

unpleasant  foreign  investment  inj  Canada) _ ^  Liose  to  26,000  were  schizo  Iplace;  and  one  wonders  ...  I  j 
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‘Prime  rates. 

(Suonlied  by  Royal  Bank  of  Canada  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada) 
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•  o  X  diatelv  on  completion  of  the  pipe 

Compefitivc  Kafe  ,  , 

line,  at  the  worst. 

.Mr  Brandt  hinted  that  the  rail-  The  pressing  worry,  however, 
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in  September  1959,  when  the 
rate  was  increased  from  6)^% 
lo  7'/t .  The  present  move 
brings  the  normal  interest 
•ate  on  typical  five-year  or 
ten-year  term  loans  back  to 
6'2',). 

The  annual  report  of  the 
Industrial  Development  Bank 
for  the  year  ending  Septem¬ 
ber  .30th,  will  show  that  over 
700  new  loans  to  provide  me¬ 
dium  term  capital  for  small 
and  medium-sized  business 
had  been  made  in  the  preced¬ 
ing  twelve  months,  a  substan¬ 
tial  increase  over  earlier 
years.  The  average  size  of  a 
loan  was  approximately  $50,- 
000. 

An  increased  number  of 
loans  had  been  made  in  all 
size  categories  of  loans  to 
many  different  branches  of 
Canadian  industry. 


THE  FINANCIAL  TIMES.  SEPTEMBER  16.  1960 |p  ^  Sfuaft  Oil 

Earnings  Expand 
Exports  Gain 


Canada  Coal  Mines  Profits 
Average  Only  5c  Per  Ton 


OTTAWA  —  The  precariousness i$12, 704, 000. 
of  the  Canadian  coal  mining  in-!  New  Brunswick  and  Alberta 
dustry  from  an  earnings  point  of  Oomestic  (stripping)  reported 
view  is  shown  in  the  report  of  higher  average  profits,  whije 
the  Dominion  Coal  Board  for  the  Saskatchewan.  Alberta  Domestic 


year  1959. 


(underground)  and  British 


The  report  reviews  the  operat-|Columbia-Yukon  showed  smaller 
ing  costs  and  revenues  of  Can-  average  profits.  The  average  loss 
adian  mines  and  finds  that  the  for  Alberta  Mountain  decreased, 
industry  realised  an  average  while  Nova  Scotia  chanjred  from, 


Grost  Profit 
Not  Earfnncs 
Prr  Share 
Work.  Capital 
Curr.  Ratio 


Fiscal  years  cn<1ed  May  $1st 
1<»60  ]fi59 

$  $ 

2.331.563  1.8.53.786 

333.472 


DIVIDEND 

DECLARATIONS 


!.i>3 


J.3I 


for 


I.ni,s.8i7;  p 

3.n»— 1 ! 


are 


P.  h  P. 


Abitibi 

P.  Pfd. 
Acadia-Allantic  Sugar 

Material  gains  in  gross  profits  Aigoma  steci 

and  in  net  earnings  over  figures  Angio-Mid . 

previous  fiscal  year 


.42'4 

.28'^ 


Shown  in  annual  report  of  D.  A.  b.a.  c  2  20 


profit  of  5  cents  per  ton  on  its  a  profit  to  a  loss  position.  A 
combined  underground  and  strip  grouping  of  the  reporting  mines 
mining  operations.  This  is  a  de-'by  profit  or  los.s  position,  before 


Ltd.  for  fiscal  B.C.  Power 

I  Reaver  Lumber  C 


Msy  31st,  1960.  Bell  Telephone  .  2.20 


Stuart  Oil  Co. 
period  ended 

Sales  were  almost  $1  million, nneVs*  ^ 
higher  at  $6,220,555  as  compared  Bowater  corp.^pj-ef. 

T.”g.  Bright  C  . 

Balance  sheet 


crea.se  of  16  cents  a  ton  from  the  payment  of  income  tax.  is  as.^itj^  $5,273,087. 
the  1958  average  profit  of  21  cents  follows: 

a  ton  '  Nine  mines  produced  1,171.864  .  .  , .  .  , 

In  drawing  the  following  com-  tons.  10.8  per  cent  total  of  pro-  m  working  capital 

pari.sons,  reference  is  made  to  duction  giving  a  net  profit  of  i  position  during  year  ,  under  re- 
the  operating  results  for  the  years  SI -54  a  ton.  Forty  six  mines  view  with  current  assets  up  at 
19.59  and  1958  respectively.  produced  4..504.661  tons  a  41.6  per, jj  74^035  $1,525,055  and 

Operating  costs  for  the  industry  cent  total  of  production  pving  j  liabilities  higher  at  $558  - 

as  a  whole  increased  57  cents  net jirof.t  0^27  cenj.s^a  ton.  and, 
to  a 


2.50 

2.7.5 

1.00 

1.15 


in  each  case  at  $34,308. 


8.2%.  Revenue  from  coal  sales  a  ‘n'a]  "f  47.6  of  production  for  Current  assets,  in  neither  bal- 
at  $7.92  per  ton  is  an  increase  of  a  profit  of  48  cent.^  ifnvpgtS.;  marketable 

$1.68  or  26.9%.  The  profit  on  the  „ Man-Day  -nvpgtmpnu  «,i„Ph 
actual  production  and  sales  ofil^roduction  were  reported  for 
coal,  before  Mi.scellaneous  as  follows: 

Aaincimptiic  Alberta  Domestic  (stripping) 
fn  20  ppnft  12.5%:  Alberta  Domestic  (under-  . 

fo-Q  nef  a  incc  nt  70  ppnts  ^round)  6.9%;  New  Brunswick! products  bas  been  emphasized.: a  - 

for^l958^^  *  ^  ^  ^  ■  l^ncrea.ses  were  reported,' Particularly  products  developed ^Crow" 


Building  Prods  . 

1.80 

.45 

Canada  Iron  Fdries  C  . 

.25 

Canada  Packers  Cl.  'A*  Sa.  . 

1.75 

.87*'ii 

Canada  Perm.  MUe . 

2.00 

.30 

Canada  Stramship  . 

1.40 

Canadian  Gen  Elec . 

8.00 

Catelli  Food  “A"  . 

.50 

.38 

Cdn.  Breweries  C  . 

1.60 

Cdn,  Bronze  C  . 

L.5n 

.'it  ^ 

Cdn.  Canners  Cl.  ’A'  . 

.75 

.18’'’4 

Cdn,  Celanese  C  . 

1.00 

.25 

Cdn.  Celanese  1.75  Pfd.  ... 

1.75 

.43'% 

„  ,.  LOO  Pfd.  . 

1.00 

.2.5 

Cdn.  Industries  C  . 

.50 

.10 

Cdn.  Industries  pfd . 

3.75 

.93U 

Chartered  Trust  . 

2.00 

.50 

for  four  areas,  as 


Referring  to  the  expansion  in'coiu"’®'*  Management  co. 
sales  director's  report  states  “‘.t'InvIS.'l'id’  cl.'  'v' 

that  the  sale  of  more  profitable  consolidated  Paper  .  i.eo 

'  '  ■  Crain  . 

Trust  l.no 

Zeller.  (Can.)  Cl.  'A'  1.00 


follows:  I  during  the  year  to  better  serve 
0%;  British jlhe  changing  requirements 


/  David  &  Frere  Cl. 
Denison  Mines 


••A”. 


3.00 


The  Miscellaneous  Income  and  ^,f,^rta  Mountain  4  ... 

Stock  Adjustments  credit  of  34  Columbia-Yukon  3.2%;  Saskat-  customers.  iDomnion  corset 

cents  per  ton  is  a  decrease  of  2.9%;  Nova  Scotia  0.7%. |  Canadian  subsidiary,  r  e  p  o  r  t  i i.lo 

r  11,  .  "The  industry  as  a  whole  showed ,  states,  showed  steady  growth  and  Dominion  Dairies  pfd.- .  1.75 

Eleven  of  tne  cost  components;^  i.f)%  decrease  in  Per  Man-Day  ^nded  the  year  in  improved  fin-  ^  . 

showed  increases  ranging  from_  1  Production.  jancial  condition.  Equipment  has  ..V;;:::::.'.'.'  i.fo 

Total  underground  production  been  added  to  facilitate  manu 


cent  to  25  cents  per  ton,  thCj 


.50 
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Sept. 

Sept. 
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Oct. 

Oct. 

Sept. 

Dec. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Dec. 

Ori. 

*Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct, 


Sept. 

Sept. 

Sept. 

Au«. 

>ept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 
Sept. 
Sepi. 
Sept. 
Sept. 
Sept, 
Aur. 
oc  . 
Sept. 
Aur. 
Aug. 
Aup. 
Sept. 
Sept. 
Sept. 
Sept. 
Nov. 
Aur. 
Sept. 
Sept. 
Sept. 
Sept. 

Sept. 

N»iv. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 


.90 

1.00 

2.20 

1.40 

1.23t 

2.20 

.40 

20 


1.25 

1.75 

2.00 

.70 

I2.00t 

1.13t 

1.60 

1.50 


IA-C  Paper 
[Offer  Made 


The  Daily  Mirror,  mass  circu¬ 
lation  newspaper  in  London,! 
Eng.  has  announced  plans  toi 
streamline  its  paper  making  op-| 
erations  in  England  and  Canada] 
which  include  the  sale  of  its  con¬ 
trolling  interest  in  Anglo-Can¬ 
adian  Pulp  &  Paper  Mills  Ltd. 

The  newspaper  has  agreed  to 
exchange  its  50.24  per  cent  in-j 
terest  in  Anglo-Canadian  Pulp 
and  Paper  Mills  Ltd.  and  the* 


.75 


2.25 

1.00 

1.00 

.60 

1.40 

1.75 

2.20 


tribution  and  Labour,  the  other  (Qfal  strip  mine  production!  imported  from  the  parent  corn- 
four  cost  components  showcii  no  increased  by  313,000  tons  oriPany  resulting  in  interesting 
change.  No  decreases  are  indi-7  4%  The  percentage  of  strip  savings.  Emphasis  has  been  put 

cated  for  any  of  the  fifteen  cost  mined  coal  to  total  production  on  sale  of  newly  developed  pro¬ 

components.  Total  expenditures  and  changes  from  1938  are  as' ducts  with  good  orofit  notential. 
by  the  industry  as  a  whole  for  follows: 

Labour  and  Workmen’s  Compen-jNova  Scotia 
sation  were  $36,527,000  an  aver-  New  Brunswick 
age  of  $3.37  or  an  increase  of  10  Saskatchewan  100.0%  Nil 
cents  per  ton.  Maintenance,  Re-!  British  Columbia  11.0%  —2.4% 

pairs  and  Supplies  at  $1.17  per'Alberta  -  Domestic  51.8%  -f5.3% 

ton  increased  by  3  cents,  the  Alberta  -  Mountain  34.4%  —5.3%  I  during  the  year  with  a  company 
total  expenditures  for  1959  being,  Total  Canada  41.8% —0.5% !  located  in  Switzerland  and  one 

in  London.  The  Swiss  company 
will  control  the  manufacture  of 


I  Improved  sales  orga 
Nil  Nil  'started  last  year  has  fi 
82.9%  — 2.1%  j  monstrated  its  efficiency. 


licensing  and  manufacturing 
agreements  have  been  carried  on 


Canadian  Propane 
1st  Half  Net  Down 


Reduction  of  sales  and  earn¬ 
ings  as  compared  with  corres¬ 
ponding  period  of  last  year  is 
reported  by  Canadian  Propane! 
Ltd.  for  the  6  months  ended  June 
30fh,  1960. 

Sales  for  the  latest  period  am 


Kelly  Douglas 
Earnings  Down 
On  Higher  Sales 

Kelly  Douglas  &  Co.  Ltd.  re¬ 
ports  net  earnings  of  $1,012,056, 
or  41  cents  a  share  on  the  com¬ 
bined  class  “A”  and  “B”  stock, 
for  the  52  weeks  ended  May  28iounted  to  $1,029,983,  down  from 
last  first  half  figure  of  $1, 272,- 

tv,:-  '280.  while  net  earnings  were  low- 

This  compares  with  net  of  $l.-|ei.  at  $74,682,  equal  to  13  cents 
812,947  for  the  53  weeks  ended! a  share,  as  compared  with  $97,- 
May  30,  1959.  IG58  for  first  half  of  last  year. 

F.  V.  MacLean,  president  of  |  Volume  of  propane  gas  sold 
the  B.C.  grocery  and  food  manu- .amounted  to  3,468,538  gallons 
facturing  firm,  states  in  report  |  compared  with  3,730,589  gallon 
that  sales  in  the  latest  year 
showed  a  slight  increase  over  the 
$110  million  in  1939  and  that 
sales  will  continue  to  develop 
with  the  addition  of  new  retail 
outlets,  new  products  and  new 
marketing  procedures. 

The  growth  pattern  of  the  1958- 
59  year,  president  says,  con¬ 
tinued  in  the  first  half  of  the 
1959-60  year  but  that  in  the  sec¬ 
ond  half  there  were  many 
changes  in  the  food  industry  and 
Kelly  Douglas  three  divisions 
felt  the  effects  of  a  softer  Cana¬ 
dian  economy  during  that  period. 

Nine  new  “super-values”  mar¬ 
kets  were  added  in  the  latest 
year,  including  four  independent 
owner-operated  markets.  Expan¬ 
sion  this  year  will  be  limited  to 
selective  locations,  primarily  in 
shopping  centres. 


Record  Year  For 
Loblaw  Companies 


Net  profits  of  Loblaw  Compan¬ 
ies  Ltd.  in  year  ended  May.  28, 

1960  increased  8%  to  a  record 
$8,473,471  from  previous  year’s 
high  of  $7,826,666,  annual  report 
shows.  Earnings  are  equal  to 
$3.23  per  share  on  the  average 
number  (2,299,112)  of  class  A  nndj common  share, 
B  shares  outstanding  for  the' 
year,  compared  with  $3.06  per 
share  on  the  average  number 
(2,218,225)  shares  outstanding  in 
year  ended  May  30,  1959. 

Earnings  include  profits  of 
National  Tea  only  to  the  extent 
of  dividends  received.  G.  C.  Met¬ 
calf,  president,  points  out  that 


in  1959. 

The  decline  in  sales  is  attribU' 
able  in  part  to  depres.sed  ecoR 
omic  conditions  prevalent  gen¬ 
erally  in  western  Canada  during 
the  period,  D.  M.  Deacon,  pres¬ 
ident,  states. 

De.spite  a  substantial  increase 
in  production  of  propane,  he 
points  out,  the  use  of  large  quan 
tities  by  oil  producers  for  sec 
ondary  recovery  threatens  to 
cause  an  increase  in  the  price 
of  propane  and  possibly  a  short¬ 
term  limitation  of  supplies. 

Loblaw  Grocet's 
Reports  Year  Of 
Peak  Operations 

Fiscal  year  ended  May  28  was 
by  far  the  greatest  in  the  history 
of  Loblaw  Groceterias  Co.,  an¬ 
nual  report  of  company  shows. 
It  was  a  year  of  record  achieve¬ 
ment.  Operating  results,  report 
states,  surpassed  all  expectat¬ 
ions.  Profits  and  sales  were  at 
all-time  highs  for  the  I7th  con¬ 
secutive  year. 

Net  earnings  increased  7%  to 
$10,044,660,  equal  to  $8.96  per 
combined  second  preference  and 
from  $9,382,749 


located  in  West  Germany  and 
their  distribution  throughout  Con¬ 
tinental  Europe.  Both  common 
market  and  other  continental 
countries  are  included. 

The  English  company  will  ma¬ 
nufacture  and  distribute  Stuart 
products  in  the  entire  British 
Commonwealth  except  Canada. 

Satisfactory  royalty  payments 
have  been  arranged  with  both 
and  will  become  effective  as  soon 
as  their  manufacturing  facilities 
are  available.  In  the  interim, 
sales  from  the  U.S.A.  to  the 
agencies  will  continue  as  in  the 
past. 

Sales  to  the  Orient  through  a 
U.S.A.  exporter  have  aroused  in¬ 
terest  in  the  potential  business 
available  in  this  area. 

Total  export  sales  during  the 
fiscal  year  increased  better  than 
sixty  percent.  Much  of  this  in¬ 
crease  can  be  attributed  to  in¬ 
creased  use  of  Stuart  products 
by  the  largest  automotive  manu¬ 
facturers  in  Europe. 
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DIVIDENDS 

And  Other  Official  Notices 


THE  SHERWIN-WILLIAMS  COMPANY 
of  (inada,  Limited 


Notice  is  hereby  given  that  the 
one  hundred  and  ninety-seventh 
quarterly  dividend  of  one  and 
three-quarters  per  cent.  (IS*), 
being  at  the  rate  of  seven  per  cent. 
.  ,  ,  0%)  per  annum,  for  the  quarter 

whole  of  the  ordinary  capital  of,  ending  August  31.  1960,  on  the 
Imperial  Paper  Mills  Ltd.  fori  Preferred  Stock  of  the  Company, 
shares  in  the  paper-making  firm'  has  been  declared  payable  Octo- 
of  Albert  E.  Reed  and  Co.  Ltd.  I  her  1st,  I960,  to  shareholders  of 
One  result  will  be  a  very  fa- 1  record  September  9th,  1960. 
vorable  exchange  offer  of  Reed’s 

shares  to  the  holders  of  the  other  ^  p  holunckorth. 

shares  of  Anglo-Canadian.  Vice-President  and  Secretary-Treasurer. 

The  consideration  for  every  10  Montreal,  Quebec, 
common  shares  in  Anglo-Can- '  September  1st.  i960, 
adian  will  be  66  Reed  ordinary 
share.s.  The  offer  will  be  ex¬ 
tended  to  all  common  share¬ 
holders  of  Anglo-Canadian. 

At  current  market  prices,  the 
offer  equals  about  $54  worth  of 
Reed  shares  for  each  Anglo- 
Canadian  share,  which  has  been 
soiling  at  about  $38. 

Of  the  other  49.76  per  cent  of  A.  V.  ROE  CANADA  LIMITED 
.Anglo-Canadian  shares,  about  14 


per  cent  are  held  by.  the  Mirror’s 
sister  paper,  the  Sunday  Pic 
torial.  and  another  5  per  cent 


Dividend  Notice 

Notice  is  hereby  given  that  a 


by  another  British  newspaper  'C  the  amount  per  share 

group.  The  remaining  shares  are  | set  out  below,  has  been  declared 
payable  on  the  2nd  day  of  Octo¬ 
ber  1960,  to  shareholders  of 
record  at  the  close  of  business 
on  the  20th  day  of  September 
1960,  on  the  following  outstanding 
shares  of  A.  V.  ROE  CANADA 
LIMITED. 

5'’4%  PREFERRED  SHARES 
(Dividend  No.  12) 

$1.43^4  per  share 

By  Order  of  the  Board 
of  Directors. 

J.  H.  CAMPBELL, 
Secretary. 

Toronto,  Ontario, 

13th  September.  1960. 


DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quar« 
ters  percent  (1%%)  has  been 
declared  on  the  PREFERRED 
STOCK  of  the  Company  for  the 
quarter  ending  the  30th  day  of 
September  1960. 

Notice  is  also  hereby  given 
that  a  dividend  of  Fifty-Five 
Cents  (55c)  per  share  has  been 
declared  on  the  COMMON 
STOCK  of  the  Company  for  the 
quarter  ending  the  30th  day  of 
September  1960. 

The  above  dividends  will  be 
paid  on  Friday,  the  14th  day  of 
October  1%0,  to  shareholders  of 
record  at  the  close  of  businees 
Tuesday,  the  27th  day  of  Sep¬ 
tember  1960. 

By  order  of  the  Board. 

T.  B.  KING, 
Secretary. 

Montreal,  24th  August,  1960. 


registered  in  Canadian  names. 

Reed  intends  to  concentrate 
its  Canadian  interests  in  a  com¬ 
pany  to  be  incorporated  in  Can¬ 
ada  and  to  offer  a  substantial 
portion  of  that  company’s  equity 
to  the  public. 

Power  Corp'n 
Earnings  Steady 
$2.55  on  Common 


I  Montreal  Locomotive 


or  $8.39  in  year  ended  May  30. 
1959.  Net  profits  applicable  to 
Canadian  operations  in  the  year 
under  review  was  $3,372,147  or 
1.94%  of  sales.  Canadian  sales 
of  $431,564,831  were  16%  above 
the  preceding  year’s  record  of 
$372,007,546. 

,  ,  ,.  I  Dealing  with  the  outlook  in  dir- 

a  pro  forma  calculatmn  consoli-LpfQpg'  report  G.  C.  Metcalf, 
dating  net  earnings  of  National  I  ggyg 

Tea  shares  owned  by  Loblaw  confidence  that  we  will 


Contracts  Let  For 
Pacific  Steel  Mill 

TORONTO  —  Announcement  is 
made  that  a  contract  has 
let  to  the  McDowell  Wellman 
Companies  of  Cleveland,  Ohio 
for  engineering  for  the  New 
Pacific  coa.st  steel  mill  being 
undertaken  jointly  by  Consolida¬ 
ted  New  Pacific  Ltd.  and  Natio¬ 
nal  Outlook  Corp. 

Work  has  started  at  the  plant 
site  at  Cucumonga,  just  east  of 
Los  Angeles,  on  construction  of 
spur  line  from  the  main  line 
of  the  Sante  Fe  railroad. 

The  plant  —  it  is  scheduled  by 
Frank  E.  Ruben,  president  of 
the  Canadian  Company  —  will 
have  an  initial  rated  capacity  of 
150,000  tons  a  year  producing 
ly  and  stainless  steel  as  well 
as  carbon  steel  in  a  variety  of 
shapes.  It  is  expected  to  be  in 
production  by  the  fall  of  1961. 


N.  S.  Light.  “Ord.” 
National  Grocers  C 
National  Steel  Car  . . 
National  Trust 
Newmont  Mining  C  .. 
Niagara  Wire  C 


Normetal  Mining  . 

North  Star  Oil  pfd . 

Northern  Quebec  Power  C 


Ogilvie  Flour  C  .  2. 03 

ORilvie  Flour  C  extra  . 

Ontario  Loan  .  1.00 


PaRe-Hersey  . 

Power  Corp.  C  .... 
Premier  Trust 
Provincial  Transport 
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Sept 

Sept. 

Sept 

Sept. 

Sept. 

Sept. 

Sept. 


2.25f 

2.25t 

1.20t 


1  Quebec  Telephone  C  Sa  . 

.50 

Oct. 

Sept. 

16 

.95 

Quemont  Mining  . 

.20 

Sept. 

30 

Sept. 

2 

.60 

1 R  &  M  Bearings  . 

1.10 

*27 

Oct. 

1 

Sept. 

15 

1.20t 

1  „  .,  (extra)  . 

.10 

Oct. 

1 

Sept. 

15 

1.20t 

Rapid  Grip  C  . 

.60 

.15 

Oct. 

Sept. 

14 

*60 

1  Russell  Industries  . 

.60 

.15 

Sept. 

30 

Sept. 

16 

.45 

Sicks  Breweries  C  . 

1.20 

.30 

Sept. 

21 

Sept. 

2 

.90 

N.  Slater  Pfd . 

2.12 

.33 

Oct. 

14 

Sept. 

23 

2.12 

V.  Slater  C  . 

1.20 

..30 

Nov. 

Oct. 

1.43t 

Southam  Co . 

.20 

Sept. 

28 

Sept. 

14 

.40 

Standard  Paving  . 

.80 

.20 

Oct. 

Sept. 

15 

.80 

Standard  Radio  . 

.80 

.20 

Oct. 

11 

Sept. 

21 

.50 

Stedman  Bros . 

1.20 

..30 

Oct. 

Sept. 

16 

1.20 

Switson  Industries  . 

.05 

Sept. 

30 

Sept. 

16 

.19 

Tip  Top  Canners  Cl.  'A'  Sa... 

.50 

.25 

Oct. 

Sept. 

20 

.50 

Toronto-Dominion  Bk. 

1.90 

.47Va 

Nov. 

1 

Sept. 

30 

2.00t 

Tor  .-Dominion  Bk.  (extra) 

.10 

Nov. 

1 

Sept. 

30 

2.00t 

Traders  Finance  C  . 

2.40 

.60 

Oct. 

Sept. 

9 

2.40 

Cl.  **A'V.. 

2.40 

.60 

Oct. 

3 

Sept. 

9 

2.40 

Cl.  ’’B”  ... 

2.40 

.60 

Oct. 

3 

Sept. 

9 

2.40 

Union  Acc^^ptance  C 

.30 

.0712 

Oct. 

Sept. 

15 

.60^ 

Union  Acceptance  C  extra 

.20 

Oct. 

Sept. 

15 

.60t 

United  Fuel  Inv.  Cl.  'A*  ... 

3.00 

.75 

Oct. 

Sept. 

9 

3.00 

Union  Gas  C  . 

.12'4 

Nov. 

1 

Oci. 

.42*3 

Viau  Ltd.  . 

.20 

Oct. 

1 

Sept. 

20 

.40 

Western  Grocers  Cl.  “A” . 

2.00 

.50 

Oct. 

15 

Sept. 

15 

2.00 

George  Weston  ‘A’  . 

.70 

.17V3 

Oct. 

Sept. 

.70 

George  Weston  ‘B’  . 

.70 

Oct. 

1 

Sept. 

9 

.70 

John  Wood  Ind.  Cl.  ‘A*  . 

1.60 

.40 

Oct. 

1 

Sept. 

16 

1.60 

Wool  Combining  Corp . 

.60 

.15 

Oct. 

15 

Sept. 

30 

.60 

Gross  Revenues  ..  3.041.741  3.019.875 

Net  Earnings  ..  2,209.636  2,290.589 

Common  .  2..5.5  2.53 

xIfnveMments  .  51. 678. 000  50,639.3021 

t)  Market  values  $74,204,556  at  Junej 
30th.  1960  and  $86,730,424  at  June  30. 

19.59. 

Slight  increases  in  gross  rev- 
ences  and  in  net  earnings  after 
all  charges  over  figures  for  pre¬ 
ceding  year  are  shown  in  annual 


SWITSON  INDUSTRIES 
LIMITED 
DIVIDEND  NOTICE 

Consecutive  Dividend  No.  30 

,  Notice  is  hereby  given  that  the 
report  of  Power  Corp.  of  Canada 'regular  quarterly  dividend  of  5c 
Ltd.  for  fiscal  period  ended  June  per  share  has  been  declared  on 
30th,  1960.  For  latest  year  operat-  the  common  shares  of  the  Com- 


C'anadian  Bronze 
Tonipany,  Limited 

DIVIDEND  NOTICE 

The  Quarterly  Dividend  of  1W% 
on  the  PREFERENCE  STOCK 
of  Canadian  Bronze  Company. 
Limited,  haa  been  declared  payable 
the  1st  day  of  November,  1960,  to 
Shareholders  of  record  as  of  the 
10th  day  of  October,  1960. 

Also  a  Dividend  of  Thirty- 
seven  and  one-Half  Centa 

per  Share,  has  been  declared  for 
the  three  months  ending  October 
Slst,  1960,  on  the  outstanding 
COMMON  STOCK  of  Canadian 
Bronze  Company,  Limited.  Pay¬ 
able  the  Ist  day  of  November. 
1960,  to  Shareholders  of  record 
as  of  the  10th  day  of  October, 
1960. 

By  Order  of  the  Board 

R.  W.  Gillan, 
Assistant  Secretary 

Montreal,  P.Q. 

September  7th.  1960 


pany  to  be  payable  on  Friday, 
September  30th,  to  shareholders 
of  record  at  the  close  of  business 
on  Friday,  September  16th,  1960. 

By  Order  of  the  Board, 

W.  T.  GUNNING. 
Secretary. 


ing  expenses  amounted  to  $286,- 
686  against  $297,263  year  before. 

Interest  charges  absorbed  $460,- 
2.52  against  $448,9.50,  and  income 
taxes  $85,107  against  $73,073. 

Indicated  break-up  equity 
value  of  the  common  stock  was 
$71  per  share,  after  allowing  for 
full  participation  by  the  6%  pre-lwepanj  Ontario 
ferred  shares,  against  $89  a  September  8,  1960. 
share  earlier.  i 

Changes  in  certain  investment  | 
holdings,  report  states,  resulted! 
in  a  net  profit  of  $44,457,  cred-! 
ited  to  investment  reserve,  which 
now  stands  at  $9,735,655.  Earned 
surplus  at  the  latest  year-end 
was  $6,631,149  again-st  $6,289,.534. ' 

Comparison  of  investment  port-' 
folio  of  company  as  at  June  30th! 
last  with  that  at  end  of  preced-I 
ing  year  shows  power  company! 
and  utility  holdings  representing! 

38.53  per  cent  of  the  total  as' 
compared  with  34.59  per  cent;  | 
oil,  gas  and  pipeline  securities 
33.28  per  cent  as  against  37.171 
per  cent:  finance  companies 
10.58  per  cent  as  compareii  with] 

8.77  per  cent;  pulp  and  paper 
10.24  per  cent  as  against  8.22 
per  cent  and  miscellaneous  7.37 
per  cent  as  compared  with  11.25: 
per  cent. 


WESTCOAST  TRANSMISSION 
COMPANY  LIMITEO 

The  board  of  directors  of  Westcoast 
Transmiasion  Company  Limited 
has  authorized  payment  of  interest 
due  October  1,  1960  on  the  com¬ 
pany's  514%  Subordinate  Deben¬ 
tures,  Series  A,  Series  B  and 
Series  C,  Frank  M.  McMahon, 
president  of  Westcoast  announces. 
Payment  will  be  made  on  October 
1, 1960  to  registered  holders  of  each 
of  the  series  of  record  as  of  the  close 
of  business  on  September  21,  1960. 


H. 


DIVIDEND  NOTICE 


NOTICE  is  hereby  given  that 
the  following  Dividends  have 
been  declared— 

A  Quarterly  Dividend  of  Fifty- 
three  Cents  (53c)  per  share  on 
the  outstanding  Preferred  Shares 
of  the  Company  will  be  paid  14th 
October,  1960  to  shareholders  of 
record  at  the  close  of  business  on 
23rd  September. 

A  Regular  Quarterly  Dividend 
of  Thirty  Cents  (30c)  per  share 
on  the  outstanding  Common 
shares  of  the  Company  will  be 
paid  1st  November,  1960  to  share¬ 
holders  of  record  at  the  close  of 
I  business  on  7th  October,  1960. 

By  Order  of  the  Board. 

E.  GARSIDE, 
Secretary. 


al  Outlook  Corp.  have  jointly  Izenlth  Electric  . 16 

organized  New  Pacific  Steel  Roi¬ 
ling  Mills  Inc.  to  operate 
mill. 


Sept.  30  Sept.  20 


Note— Unless  otherwise  indicated* 
the  InL  lotehmArr.  - 

'  extras. 


dividends  are 
Arrears:  (U.S.) 


I  quarterly  basis. 
Funds,  t- Includes 


Groceterias  indicates  that  earn¬ 
ings  of  the  combined  Class  A  and 
B  shares  would  be  equal  to  $3.89 
per  share  for  year  ended  May 
28.  1960. 


continue  to  advance  to  progres¬ 
sively  greater  attainment  in  the 
years  ahead.  We  have  full  con 
fidence  that  the  results  of  the 
,  coming  year  will  surpass  all 

Loblaw  Companies  owned  97.8%|p,g,,igg3  achievements.” 

preference  and,  ^vorking  capital  of  $31,726,553 
97.7%  of  the  common  shares  of; 28  compares  with 
Loblaw  Groceterias  as  at  May  525,795.146  at  end  of  previous 
■  'year.  Cash  and  short  term  in- 

\estments  total  $25,171,286.  Total 
assets  increased  by  $28,036,404 
to  $2.56,866,822. 


Fam.  Players  Net 
Down  in  1  st  Half 


Bridge  River  Rawer 
Patential  Exhausted 

Announcement  is  made  by 
British  Columbia  Power  Corp. 
that  its  British  Columbia  Electric 
Co.  Ltd.  subsidiary  has  complet¬ 
ed  development  of  the  full  elec¬ 
trical  potential  of  the  Bridge 
River,  totalling  681,500  horse¬ 
power. 

Harnessing  the  river  has  been 
a  14-year  job,  costing  $179  mil¬ 
lion,  A.  E.  Grauer,  president  of 
both  companies,  states. 


Columbia  Cellulose 
Adding  to  Research 


new  research  facilities  adjacent 
to  its  Prince  Rupert  pulp  mill. 

The  mill  produces  sulphite  ace¬ 
tate  and  viscose  pulps  for  manu¬ 
facture  into  textiles,  chemicals 
and  plastics:  it  also  produces 
speciality  paper  pulps.  This  is  a 
highly  competitive  enterprise 
Two  transmission  lines  convey] which  relies  upon  technical  lead- 
the  power  to  Vancouver  and|ership  in  process  and  product 
southern  Vancouver  Island  and  a  ]  research  to  expand  present  mar- 
third  line  will  be  completed  in]kcts  and  to  develop  new  uses  for 
1961. _  I  chemical  cellulose  products 


throughout  the  world. 

With  the  output  of  its  subsid¬ 
iary,  Celgar  Limited,  the  Com¬ 
pany  will  soon  be  able  to  offer 
a  full  range  of  chemical  pulps 
ns  u-  n  s,  i  including  blcachcd  kraft  paper 
VANCOUVER  Columbia  Cellu- !  pgjp_  Celgar  Kraft  mill, 

lose  Company,  Ltd.  will  build Castlegar,  B.C.,is  scheduled 
for  production  in  December  of 
this  year. 

The  new  laboratory  will  pro¬ 
vide  research  and  development 
facilities  for  both  the  Prince 
Rupert  and  Celgar  pulp  mills. 


r.OODOVE.^R  TIRE 
Goodyear  Tire  &  Rubber  Co.  of  Can¬ 
ada  Ltd.  advises  that  1.896  shares  of 
company’s  preferred  stock  have  been 
cancelled  reducing  the  number  of  these 
shares  outstanding  to  137.922. 


B-A  Seeks  Permit  For 
Gas  Processing  Plant 

CALGARY  —  Application  has 
been  made  by  British  American 
Oil  Co.  Ltd.  to  the  Alberta  Con¬ 
servation  Board  for  permission: 


ST.  LAWRENCE 
CORPORATION  LIMITED 
DIVIDEND  NOTICE 

Notire  is  hereby  given  that  the 
to  build  a  gas  processing  plant  following  regular  quarterly  divi- 
capable  of  handling  15  million  dends  have  been  declared,  payable 
cubic  feet  of  raw  gas  daily  from 
Alberta’s  Gilry  field  . 


,  pa) 

n  lawftd  money  of  Canada,  October 
25lh,  1960,  to  the  shareholders  of 
record  at  the  close  of  business  on 
The  plant  would  cost  $640,900  September  23rd,  1960; 
when  fully  completed  and  would,  ,.«s-kshhsii  shares 

produce  14  million  cubic  feet,  ,  J**”^**..' ”  .^‘i  . 

daily  of  residue  gas  and  14  bar-  A  dividend  of  One  dollar  and 
rels  of  condensate  for  each  one  twenty-hve  cents  ($1  2o)  per  share 
u*  i*  1  r  11  ri  J  on  the  outstailuing  5%  Cumulative 
million  cubic  feet  of  well  fluid.  i  Hedeemahle  Preferred  shares.  Series 
The  residue  gas  would  be  de- ..4..  ,1,^  Capital  stock  of  St. 

livcrcd  to  Alberta  Gas  Trunk  Lawrence  Corporation  Limited. 
Line  Co.  Ltd  under  a  sales  con-i 

tract  with  Trans-Canada  Pipe,  common  shares 

Lines  Ltd.  !  dividend  of  Twenty-live  cents 

Texaco  Exploration  Co..  Hono-  fr^**)  P®''  ^'’‘(re  on  the  outstandine 
lulu  Oil  Corp.  and  Pacific  Petro- 

leums  Ltd.  jointly  applied  to  thef  S‘'  Lawrence  Corporation 

Conservation  Board  recently  for  ’ 


MONTREAL  LOCOMOTIVE 
WORKS,  LIMITED 

Dividend  No.  58 

A  regular  quarterly  dividend  of 
twenty  five  cents  (25c)  per  share 
on  the  Common  Stock  of  this 
Company  has  been  declared  pay¬ 
able  October  1st,  1960  to  share¬ 
holders  of  record  at  the  close  of 
business  on  September  19th,  1960. 

I  Transfer  books  will  not  be 
'closed. 

I  HENRY  M.  BOURCIER, 
Secretary. 

September  9,  1960. 


permission  to 
plant  at  Gilry. 


build  a  similar' 


Dominion  Glass  To 
Hove  Plant  in  B.C. 


ROYALITE  OIL 
COMPANY,  LIMITED 
PREFERRED  STOCK 
DIVIDEND  NO.  24 

NOTICE  is  hereby  given  that 
Bv  order  of  the  Ronrtf  nf  nirertors.  a  Quarterly  Dividend  of  32.8125 
J.  E.  Martix.  cents  per  share  has  been  de- 
Secretary.  dared  on  the  5Vi  First  Series 


Montbeai.,  (;)iE. 
September  12th.  1060. 


Reichhold  Chemicals 

Famous  Players  Canadian  _.  .  m  If  m 

Corp.  Ltd.  reports  net  earnings  UrSl  Halt  Net  UOWII 
of  $914,764,  equal  to  53  cents  a 
share  on  stock  for  the  six  months 
ended  July  2  last. 

This  compares  with  net  of  $1,- 
104,906  for  the  similar  period  of 

'I7"part  of  a  diversification  .  ' 

1-  *^11  share  earnings  amounted 

policy,  J  J.  Fitzgibbons  presi-  33  gg^^^  , 

dent,  states  the  company  has  gg^inct  52  cents  1  shire  in  iQnQ 
joined  with  associates  in  build-  ^  ^  ^  ^ 

ing  a  75-unit  motel  in  Winnipeg; 

cd  a  satisfactory  sales  increase 
but  competition  was  keen  and  ex¬ 
penses  were  higher,  R.  C.  Mac- 
Pi**  Taggart, -president,  states,  but] 
5  Loblaw  Co’s  2  better  second  half  is  expected 
2  M.L.  Milling  8  Some  expansion  plans  have 

5  .Morrison  Brass  7 ;  been  postponed,  president  says,  I 


Reichhold  Chemicals  (Canada)  i 
Ltd.  reports  net  earnings  for  the ! 
six  months  ended  June  30,  1960, 
dov,n  at  $59,252  from  $86,982  in 
le  same  period  last 
Per  share  earninj 


INVESTORS’  INDICES 


V.ANCOUVER— .A  glass  factory, 
for  British  Columbia  producing  aj 
wide  range  of  bottles,  jars,  and! 


NAT'L  DRIG  &  CHEMICALS 
Transfer  agent  for  National  Drug  & 
_ „i _ _ _ 1  Chemical  Co  of  Canada  Ltd.  advises 

other  glass  containers  has  been: that  78?  preferred  shares  of  the  corn- 
made  possible  bv  a  growing;  pany  were  exchanged  for  common 
nnniilitinn  nnH  niaVkpt  I  stock  in  the  period  August  6th  to 

population  ana  marKei.  I. August  31.  At  the  utter  date,  there 

Dominion  Glass  Company  Ltd.  were  130,875  preferred  and  364.360  corn- 
will  build  a  glass  container  nlantinjO"  shares  ot  the  company  outstandin.2. 
in  Burnaby  and  is  expected  to 


Preferred  Shares  of  the  Com- 
jpany,  payable  October  1st,  1960 
to  shareholders  of  record  at  the 
close  of  business  on  September 
9th,  1960. 

By  Order  of  the  Board. 

J.  W.  WHITAKER, 
Secrete^. 

Calgary,  Alberta 
August  26,  1960. 


Company  Index 


Pag* 

Algoma  Steel 
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Gypsum  Lime 
Kelly  Douglas 


2  Pato  Consol’d 
9  Power  Corp. 

3  Oue-Telephonc 

2  Reichhold  Chem. 
12  Ryanor  M. 

2,  Sigma  Mines 

4  D.  A.  Stuart  O. 

7  Switson  Ind. 

2,  Trad.  Finance 
2  Union  Gas 
9  Walker  GfcW 

5  Westcoast  Trans. 
2  Geo.  Weston 


2  shortages  resulting  from  the  U.S. 
steel  strike  last  year. 


u 


GEORGE  WESTON 
2 1  Transfer  agent  for  George  Weston 
ll|Ltd.  advises  that  9U  class  ”.A”  shares 
7 1  were  issued  during  August  on  the  sur- 
3  render  of  warrants  att;iched  to  AS,"*- 
7;  series  "B"  debertiiies.  This  brings 
3 :  the  number  of  these  shai  es  outstanding 
7 1  to  1,375,352. 


—  1958  — 

—  1959-60  - 

Sept. 

Aug.' 

Aug.  Sept. 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

1 

25 

18 

8 

264.S 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  . 

257.8 

256.7 

253.0 

252.7 

724.4 

553.4 

857.5 

614.3 

10 

Machinery  and  Equipment  .... 

673.2 

676.0 

664.8 

651.1 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

1152.2 

1140.8 

1143.7 

1143.4 

206.5 

119  2 

246.0 

176.6 

4 

Flour  Milling  . 

198.8 

199.2 

189.0 

198.4 

233.9 

179.1 

219.1 

159.0 

5 

Oils  (Refining)  . 

183.6 

179.7 

177.1 

180.7 

195.9 

141.9 

234.2 

179.1 

7 

Textiles  and  Clothing . 

179.1 

179.8 

180.5 

179.6 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products  . 

247.6 

245.0 

241.6 

248.3 

655.4 

476.2 

725.5 

604.0 

8 

Beve-age  . 

6.59.0 

651.4 

649.1 

6.54.8 

502.4 

378.2 

590.5 

410.4 

14 

Building  Materials  . 

434.7 

442.3 

427.5 

432.2 

190.1 

149.0 

220.8 

181.9 

2 

Industrial  Mines  . 

218.9 

220.8 

217.0 

210.1 

275.3 

219.9 

291.0 

241.1 

73 

Industrial  . 

263.9 

263.0 

259.4 

258.5 

351.8 

252.8 

371.0 

280.6 

3 

Transporiation  . 

286.2 

293.2 

292.5 

282.4 

110.4 

103.2 

126,9 

107.4 

3 

Telephone  . 

125.9 

126,9 

123.2 

126.4 

233.7 

199.4 

238.3 

183.9 

8 

Power  and  Traction  . 

202.4 

199.8 

197.9 

199.3 

199.9 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

195.2 

196.0 

192.5 

194.1 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Slocks  . 

342.0 

335.0 

329.7 

330.8 

*  Basis: 

Average  stock 

prices  1935-39=100.  Last  revised,  January,  1960. 

*MINING  STOCKS 

122.2 

89.0 

128.0 

94.1 

28 

Total  . 

105.0 

103.7 

101.5 

103.7 

86.8 

60.7 

88.6 

63.5 

22 

Golds  . 

73.5 

72.6 

70.6 

72.4 

212.9 

152.8 

224.6 

160.2 

6 

Base  Metals  . 

177.7 

174.9 

172.1 

175.5 

Y  be  in  operation  next  year 

Building  plans  for  this  glass  | 
factory,  which  will  be  adjacent 
the  existing  warehouse  of 
732.0 1  Dominion  Glass,  have  been  de- 
1089.9|iayed  due  to  foundation  soil  con- 

221.9  ditions  but  this  problem  has  now 
180.4 1  been  overcome  and  progress  is 

214.1  i reported  to  be  satisfactory.  Oncc; 
252.6 1  in  operation  the  factory  will  be! 

659.2  on  a  24  hour  production  basis. 

527.7: - ! 

'  New  Canada  Dry 

314.9 


dividend 


notice 


Mining  stocks  are  not  incluued  in  Investors’  Index. 


New  Canada 
Line  Intraduced 

111.4,  Canada  Dry  Ltd.  has  intro- 
212.2  duced  a  sparkling  new  thirst- 
1’0-7 'quencher  to  the  Canadian  market. 
344.5  The  product  is  Hi-Spot  —  a  light 
carbonated  lemon  refresher  de¬ 
signed  as  a  straight  beverage  or 
mixer.  ! 

111.4 1  Hi-Spot  is  now  moving  rapidly! 

81-8|into  national  distribution  thnough; 
179.3 1  the  company  franchise  opera- 1 
I  lions.  I 


Notice  is  hereby  given  that  a 
Dividend  at  the  rate  of  Forty-seven 
and  One-half  Cents  per  fully  paid 
share  in  the  Capital  Stock  of  the  Bank  has  been  declared  for 
the  quarter  ending  October  Slst,  1960,  and  that  an  Extra 
Distribution  at  the  rate  of  Ten  Cents  per  fully  paid  share  in 
the  Capital  Stock  of  the  Bank  has  been  declared  for  the  year 
ending  October  Slst,  1960,  payable  at  the  Head  Office  and 
Branches  of  the  Bank  on  and  after  November  1st,  1960,  to 
shareholders  of  record  at  the  close  of  business  on  September 
SOth,  1960. 


By  Order  of  the  Board 
Toronto,  Ontario 
September  8th,  1 960 


A.  T.  LAMBERT, 
General  Manager 


TORONTO-DOMINION 
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1 


'The  ^nancial  TTmes 


Gold  Outflow  Not  Serious 

ml  I  V I  *  I  (CIOBiat  quotations.  Sept.  13.  1360) 

tederal  Reserve  Thinks  r9^9<?ei,Bi<iAsKe. 


New  \  ork  —  The  succession  Switzerland  recently  iinposed:5'u”  ^'und  as 

p  ...  .  ,  ,  '  ^  Champion  >1 

01  credu-easing  moves  by  the  similar  restriclion.s.  Still  anotherjcomwith  internal.  29 

federal  Reserve  indicate  thaticonsideralion  for  those  moving  .  10 e\tia 


(Closiof  quoUtioos.  Sept.  13.  1980) 
Div.  Paid 

1939  (cents)  Bid  .Asked 
^Affiliated  Fund  22(36)  $  7.31  $  7.91 

.American  Growth  18  7.54  8.22 

CanaFund  12.)  3.*>.07  .36.82 

Can.  Invest.  Fund  38  8.62  9.45 

Champion  >1  5.30  5.82 

Comwlth  Internal.  29  7.86  8  64 

Corporate  Investors.  .32*  a  8.67  9.47 


federal  Reserve  indicate  thaticonsideralion  for  those  moving  e\tia  ^ 

the  monetary  authorities  are  not  capital  temporarily  from  'j?‘ 

particularly  disturbed  bv  the  country  to  another  is  the  matter  Dom  compound  s.m  o.as 

,1  .  .  ,  ,,  ‘  ,  *  Do.  (non-resident)  8,58  8.92 

inreat  ot  a  heavy  outilow  of  gold,  ol  forward  exchange  rates,  which  Exec.  Kd.  ui  c.  os  s.sn  j.ws 

The  movement  has  accelerated  can  absorb  the  greater  p.nrt  of  croupe”''  Uic.ome  2.1.7  s!?* 

in  the  past  two  months,  but  the  profits  derived  from  the  interest  S'""”?;,  ^3-'  H’S 

,  _i •  1  r  I  ttrOWin  IIIJ  &'  Lf3S  O.HD  b./o 

drop  of  $451  million  in  our  gold  ciillerential.  investors  Mutual  3.3  n.02  11.98 

holdings  thus  far  this  year  is  still  Short-term  liabilities  to  foreign-  Le^'/raae  Fd°''ef  c  I'n"' 
lar  .^hrirt  nf  thp  ln.;ep<  of  I  hit  ^t  the  end  of  .June  stood  at  “Mass  investors  Tr  40(12) 

On  uro  7c.!o  U  M  S20.a  billion,  up  some  $4  billion  J''  i!i3 

in  Ja9  and  $2.2  billion  m  i;,5g  gp  amount  in  Mut'‘^incomc  Fund  26.16  4:68  .vii 

19.)8.  excess  of  our  present  gold  stock.  Amer.  Fund  20  8.31  9.03 

The  recent  pickup,  it  is  con  Officials  contend,  however,  that  |uper“s  ^^Ailierlcan  1*  iil 

fended,  is  a  natural  reaction  to o'  "lose  funds  represent  supervised  Growth  I'i  1.62  i.64 

the  spread  in  interest  rales  ^ore 

ana  abroad,  not  to  any  'veakening  $1  billion  might  be  classed  as'""^'*'"* 

of  confidence  in  the  dollar  "hot  money,"  lunos  i 

Whereas  our  discount  rate  has  l^ecent  credit  measures  should  *•  Dividends  reinve.stcd.  j 

come  down  from  4  per  cent  to ‘‘-‘‘'V’  l-'Sod”ror2-for"^^^^^  i960  ' 

,  '  ,  .  .  mortgage  money  market.  Lvi- _ 

3  per  cent,  a  generally  higher  dence  that  a  turn  has  already  puj  «  CTAri/  QpTiONS 

scale  prevails  abroad,  and  .some  taken  place  is  lurnished  by  the  ”*^'  “  , ^  inr  ) 
central  banks  have  even  raised  l^l^st  report  ol  the  Federal  icio.sinu  QuotaOnns  sept.  1210.  idso)  ' 

their  rates  recenllv  National  Mortgage  Association  premiums  so-da.v  call  otiennRs  pei-i 

.  '  '  showing  that  pressure  on  this  nio  shares  al  currem  market  price.s: 

.An  important  point  to  lemem-  ji-igptogo^  supporting  agenev  .Aita  Gas  Truk  $225  .lacohus  .s  29 

her  is  the  si/.e  ot  our  money  liglitened  in  the  second  quarter  Apamrcoiasi  ’lo  riuie  Fong  Lac  23 
market  relative  to  those  across  Reversing  a  trend  under  way  Bafr.'' -Seib.  " v  73  Madsen  Red  Lake  32 

the  Atlantic.  Even  the  largest  '"58-  Fannie ig*;  'lasse^Ferg,  m 

f  J  -  I.  bought  only  S254,9  million  Bralome  75  Merhll  Island  15 


THE  TREND  of  the 
STOCK  MARKET 


- =?!  Union  Gas  Boost-S  iC  N  R  kcilP  k  prevailed  since  April  19M. 

I  .  jVs.ll.l\.  Issue  IS  Company  reported  for  year 

IVFI  r\-f  -thn  Dividend  Rate  ^pll  Dpe.p;„pJ  1959  net  earnings  ot  $1,325,063. 

IN  U  OT  tn€  '  Directors  of  Union  Gas  Co,  of  KeCGIVed  jequal  to  $1.57  a  share  on  com- 

•r  jTjj.jj  -  cl  _  mon.  up  from  1958  figure  of  $1,- 

tr  k.  -a-k  ■■■  7-  If^anada  Ltd.  declared  during  the!  ^  reception  bv  the  nublic  030.786.  equal  to  $1.24  a  share. 

1  A  K  k  If,  I  dividend  gf  Jhe  $2.30  million  ^government, 

i  on  company's  common  stock  ot  nuaranteed  bond  issue  of  the  Can  '  j - - - - ^ 

fPBts  B  share,  PayaWe^adian  National  Railways,  offer- 
/T  1  \JQ't  November  tst  to  shareholders  jgg  g|  which  was  made  this  week 
-kX !  I'LA' V  If  ol  record  October  7th.  This,was  indicated  by  investment  PlirrIlilCiPrQ  linfl 


I  Directors  of  Union  Gas  Co.  of 
Icanada  Ltd.  declared  during  the! 


^  Ol  record  October  /in.  mis. was  indicated  by  investment 

represents  an  increase  in  the  houses 

considerably  better  now  than  it  'dividend  from  the  quarterly  from  which 

did  a  year  ago.  although  the  basis  ol  10  cents  a  share  which  ^  vt  / 

dollar  premium  is  still  a  bad  ''’as  heen  paid  on  the  stock  sincel"''"  NJ*  for 

influence  on  earnings  ot  export  ”h  m  erest  bearing 

,  c*  K  dividend  was  on  a  quarter-  capital  advances  Irom  the  gov 

pro  uccrs.  ,|y  basis  since  November  19,-)8.  jernment  and  for  capital  expendi- 

Percentage  operations  at  most  D.  is  available  in  two  non-call- 

mills  have  increased  recently  ifp'fmB  to  dividend  action,  states  j  maturities  as  follows- 

♦(,  .,...1  1-1  .),•«),  .  1  that  com.pany  s  earnings  so  tar  aPii'  maturities  as  loiiovvs. 

and  the  outlook  lor  higher  .sales  better  than  lastj  $175  million  ol  27-year  five  per 

and  shipments  continues  good.  year.  “But  he  .said  it  was  felticent  bonds  at  a  price  of  97. .50 
The  movement  in  hank  this  justified  an  intjrcase  in  our  ppp  ppp,  gg^j  g  yjp]fj  g|  gbgg, 
stocks  is  not  of  a  major  nature,  dividend.”  -  ,  ,  ,r,ai„rit..  iga? 

The  fluctuations  ol  the  bank  ,  Company,  president  said,  has  million  in  six  voar  six 

ibeen  engaged  in  extensive  ex-  ana  million  in  six-year,  six- 

average  are  small  and  mean-  ipgujign  over  the  past  three  or  month  4*2  pe  rceni  bonds  at  a 
ingless  al  the  present  time,  four  years  and  results  are  now  price  of  99  per  cent  and  a  yield 

except  lor  those  who  study  beginning  to  show  the  effect  of  gj  g^gg,  4  ^^  pp,.  pp„,  ,g  „^g(ur. 

bank  stock  averages  as  a  pos-  that  expansion.  j.^y 

sib^  guide  to  markets  as  a  WeStCOaSt 

"Boie.  interest  from  Oct.  1. 

Debenture  Interest 


of  these— London— could  become 


of  F'H.A  and  VA  mortgages  under  JJ-,' 


Bralorne  75  Merrill  Island 

^  . .  . . . .  B.A.  Oil  i.3.)  M -West  Ind  Ga. 

quickly  saturated  with  a  How  ol  jts  secondary  market  operations.. campbenVhib’'  70  (VRr'ie'n  G.‘.Id"“ 
so-called  “hot  money.'’  .\n  a  drop  ot  about  25  per  cent  Irom  t'on  Delhi  ho  oiH-miska 

inflow  of  short-term  capital  is  the  $337.8  million  acquired  in  the [.’'p™!""  :!2  Paefn" Peie 

not  welcomed  either  by  Switzer-  March  quarter  but  a  total  stilLcan,  iiu.sk.v  SiProvoGax 
land  or  by  Germany.  Tne  latter  substantiallv  in  excess  of  the.^'''’*''''' I’®' 
does  not  allow  siicn  foreign  hal- $12/ 2  million  lor  the  second  quar- n-eat.  Teieiiim  143  Rojaiue 
anccs  to  earn  interest,  and  ter  of  19.59.  Gen.  Deveiopm  isosheiTim 


There  is  still  no  character  in 
the  Canadian  markets  that 
might  be  properly  identified. 
Trading  continues  quiet  and 
volume  is  small:  the  drift  is  a 
bit  lower,  although  a  stock  here 
or  there  will  put  on  a  special 
performance  for  reasons  not 
immediately  apparent. 

The  same  comments  apply  to 
the  market  in  New  York  where 
a  succession  of  declining  days 
brought  the  averages  down  to 
about  606  before  a  modest  rally 
halted  the  current  weakness. 

The  debate  concerning  the 
business  trend  for  the  next  lew 
months  continues  unabated  and 
it  does  nothing,  ol  course,  to 
provide  any  leadership  to  mar¬ 
ket  traders  and  investors.  It  to 
this  is  added  the  very  contused, 
and  quite  dangerous,  loreign 
situation  and  the  gradually 
growing  election  (ever  in  the 
United  States,  one  need  not 
look  turther  lor  reasons  behind 


issue,  proceeds  from  which 


influence  on  earnings  ot  export 
producers. 

Percentage  operations  at  most 


The  fluctuations  ol  the  bank 
average  are  small  and  mean- 


sible  guide  to  markets  as  a 
whole. 


While  a  gieat  deal  ol  alien- 


Directors  of  Wostcoast  Jrans-  Q„g|,ee-Telephone 
mission  Co.  Ltd.  has  authorized!  >  , 


tion  has  been  paid  in  recent  'payment  of  interest  due  October 


Increases  Dividend 


weeks  to  the  natural  gas  pro¬ 
ducers  and  the  companies  ex¬ 
tending  their  pipe  line  systems, 
stocks  of  the  senior  oil  com¬ 
panies  have  been  relatively 


YIELDS  and  other  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Dpta  Supplied  by  Kjppen  A  Company  Inc. 


Great  Plains 
iGunnar  Gold 
IHome  Oil  “.V  " 
Imperial  Oil 


125  Steep  RtK-k 
85  Trans-Can  Pipe 
100  l.'nited  Oil.s 
300  VVe.stcoasl 


InterproN .  Steel  6o  tvheht  Hargr.  18 

Irish  Cttpprp  19  V’ellowknife  Bear  18' 


Name  ol  Companv 


.\oprox  Div 


Convertible  Set  OIL  &  GAS  PIPELINE  INDEX 

into  Com  of  Com  (Supplied  by  Kippen  A  Co.  Inc.) 


Rate  5  ield  Shares  at  Shares 


Algoma  Central  &  Hudson 

Bay  Railway  6',  5.5.no  himi  .5. .5  17.8.5 

International  Utilities  .  43. .50  2.oov  4.6  43.50 

National  Drug  &  Chemical  1.5,25  0  60  3  9  i.5.2o 

Crush  International  Scries 

“A’  102.00  6  .50  6.3  9.40 

Investment  Foundation 

Limited  .  .52  00  300  ,5  8  .52.00 

Northern  Ontario  Natural 

Gas  .  ,58.00  :i.(Ki  ,5.2  16.7,5 

The  Overland  Express  8.75  0.60  6.8  8.75 

Traders  Finance  5'/  .38 .50  2.00  5  2  40. .5(1 

Jockey  Club  6^ .  Series 

“A”  9  .50  0  1.0  (i  3  3  16 

Jockey  Club  5'2'».  Scrie.v 

B  .  8.50  0.55  6.5  2.85 

Massey-Ferguson  4'2'.  .  97.00  4.50  4.6  12  13 

Massey-Ferguson  .  loo.oo  5.5o  5,5  17. 50 

Canada  Iron  F'oundries 

Ltd.  4*4%  .  75.00  4.25  5.7  .32  (Hi 

Bailey  Selburn  Oil  &  Gas 

5'r  18.00  1  25  6.9  11  (K) 

Bailey  Selburn  Oil  A-  Gas 

5'*4%  .  20. (Ml  1.43-m  7.2  17.30 

A.V.  Roe  Ltd.  5“4'<  .  80. (Mi  5.75  7.9  16  00 

■tin  U.S.  Dollars 

^Convertible  into  Cla.ss  “A  "  Shares 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXt  ll.V.NGES : 

L'tU  Ind  Ci/nid  ISi.rik*  Fapeis  v 

Seplcmboi-  6  .  142.6  273. :l  22;i.7  ,-,8.i:i  434.3  :i 

Scplenibcr  7  .  143.!)  271.9  '229.2  ,37.(16  43.3.2  ;i 

Spptpmbei'  8  .  143,11  270,1  227.7  ,36.86  428.1  I 

seplember  9  .  143.0  272.0  2'?9.0  .37  44  428.7 

September  12  .  , ,  142.7  2TI  9  228.9  .37. .30  427.7  2 

•September  13  143.6  270.3  ll."*.!  .37  II  423.6  2 

(  hance  for  weeli  1.0  -  3.0  -1.6  1.02  10.7 

1960  Hieh  14.3.1  320.0  261.7  .39.84  466.7 

1960  Low  ri.i.l  2.39.1  21 8  .3  ,31,03  109. 3 

TORONTO  STOCK  LXCllANGE: 

Ind  Gold  P.  VI  W  O.  V 

•Sepleinber  6  ,  ,3')4.30  82.:i6  1.37.29  oil. .39  ..  2.,i 

.September  7  .  .)(:2.81  82.27  1.36. 7.3  89. .32  ...  2.(1 

Sepicmhcr  8  .  .301  .3  0  8  2.06  1.36. ,44  89. .31  ..  1.7 

September  9  .  .303:18  83.12  ljV.'23  90.23  ...  2..1 

September  12  .  .301.7.3  S:i,98  136.66  89.03  .  2.1 

Septemliei-  13  ,301, 23  34. 39  136.48  39.36  .  2,4 

Chance  for  week  -  3.25  2.23  --0.81  l..i3  .. 

1961)  Rich  .332.94  90,02  176. (i;l  ,06.66 

1960  Lo«  472. .38  73  17  119.36  77  78 

KEVV  YORK  STOCK  EXCHANGE:  (Don  .liiue-. 

- I.NUI  STRIALS -  -  RAM  S  - 


Shares  Rased  on  the  simple  average  ol 
J,  relatives  method,  reflecting  the 

av  era.ge  movement  of  10  gas  pipe-  i 
line  securities  and  4  oil  pipeline 
17  00  securities-  | 

VVk. ended  I’rcv.  | 

I  -  Sept  13  Week  \ver. 

Gas  Pioeline  Aver.  89.30  93. 4h  —4.16; 

Oil  Pipeline  .\vcr.  74.81  75.63  —  0.82 

75(, - 

Actively  Traded  Warrants 

'TQ  0(1 

'  ^  ’  (Closing  quotations.  Sept.  13>  1960) 

(Supplied  bj  Burn*  Bros.  A  Co.  Inc.) 

12  .50  Bj,'  Asked  i 

0  00  AlBi.ma  Ceni  6.  Hud  Ba>  4.2.3  .3  (10 

39.fK1  Canada  Oil  Lands  10  (10  13  (Kt 

Canada  Southern  Oil  .20  ,24 

Canadian  Hu.sky  Oil  2.65  2.7.5 

2.15  Great  Northern  Gai.  A*  1.10  1.2.5 

Great  Northern  Gas  B*  12.5  1.40 

.  (lUnnar  .01  OU;; 

-■*•5  Indust.  .'Xeceptaiup  (firp.  .IHL^  IH'U 

9  75  -IfH'kev  Club  Ltd.  .2.5  27 

n',-  Kelly  Douglas  2. HO  2.90 

^  Kilembe  Copper  (  uts.  05  07 

Loblaw  A*  7,50  8.0(i  ! 

1=  -A  Loiado  Cranium  ..  .04  .05 

North  Canadian  Oil  .  ..  .40  .42 

Northspan  Iranium  . 30  10 

5  90  Rio  Tinto  05  .15 

Superior  Propane  .  2.75  4.00  ' 

George  Weston  ‘.\*  . 15)-4  .15^4  , 

5.9(1  Woodward  Stores  X’  5.2.5  5. .50 

H.(K)  - ; - 

Canadian  Quotations 
_ On  U.K.  Sscurities 

(Supplied  by  Kippen  A  Co.  Inc.) 

;  (Quotation-:  as  ol  Sept  13.  I%0( 

Bid  .Asked 

Volume  British  Pete  .  H  50  7.0(1 

xDaily  Mirror  ...  150  1  ltd 

I933KXI  Courtaulds  7  25  8  00 


1.  1960  on  the  company's  5*2%  Directors  ot  Quebec-Telephone 
subordinate  debentures,  series  [declared  during  the  past  week 
“A  ’,  series  “B”  and  series  “C’.ja  semi-annual  dividend  ol  .50 
Frank  M.  McMahon,  president  ofjcents  a  share  on  common  stock 
'Westcoast,  announces.  of  company,  payable  October  tst 

Payment  will  be  made  on  Oc-  to  shareholders  of  record  Seplem- 
itober  1.  1960  to  regi.stered  hold-  ber  16fh.  This  places  .stock  on 
ers  ol  each  of  the  series  of  re-  an  annual  dividend  rate  ol  $l  a 
cord  as  of  the  close  ot  business  share,  an  increa.se  from  the  !M) 


Purchasers  and 
Distributors 
o(‘  Government, 

'  iMiinieipal  and 
I  Corporation 
I  Securities 

• 

A.  E.  Amos  &  €o. 

'  Bniine$»  EntaMiiheii  1889 
I  MONI'RVAI. 

TOMOMTO  NtWYORK  LONDON.  INO.. 

I 

VANCOUVin  VICTOni*  VINNI^COj 
CALOANY  I 


■If-'nim  Ungland 

21^000  Hawker  Siddeley 
Hudson  Bay 
Stewart  A  Lloyds 


Offer  $10  Million 
Nova  Scotia  Issue 


September  6 
September  7 
September  8 
September  9 
.September  12 
Sepi'-mber  13 
Change  lur 
19€il  High 
1960  Low 


.Sepieniber  6  _ 

September  7  _ 

September  8  . 

September  9 
September  12  .  . 

September  13 
Change  for  week 
1960  High 
1960  Lov\ 


Oltering  i."-  made  by  a  .syndi- 
Ls  - ; —  cate  headed  by  (iairdner  &  Com- 

93  ii'3  '22  PBiiy  Ltd  ol  an  issue  ot  $10  mil- 

66  13386  lion  5  per  cent  sinking  fund  de¬ 
ll  1-1^21  ibentures  of  the  province  ol  .Nova 

/6  134. <6  I  . 

M  i:)3.76  Scotia. 

94  133.38  Debentures  are  ottered  in  two 

”  maturities:  $.'t  million  ol  10-year 

maturing  September  15th.  1970 

and  $7  million  of  •20-year,  nui- 
'''"rwV  '  foring  September  I5th.  1980.  The 
338l3  10-year  maturity  is  ottered  at 

338  6  99  75  g|,(j  accrued  interest  to 

33L9  .yield  about  5.03  per  cent  and  the 
i  20-year  maturity  at  97.25  and 
accrued  interest  to  yield  about 
293.8  5.22  per  cent. 


the  curious  slate  of  the  stock 
markt'ts. 

Institutional  buying  ot  4>quities 
appears  to  have  slowed  down 
somewhat  in  recent  months: 
although  there  are  not  avail¬ 
able.  in  Canada,  otiicial  ligures 
to  support  any  views  on  the 
matter.  One  gathers,  however, 
from  varjou,"  quarterly  and 
other  periodic  reports  ol  a  num¬ 
ber  ol  mutual  kinds,  that  al 
least  some  disinvestment  has 
taken  place  although  this  can 
hardly  have  been  very  sub¬ 
stantial. 

Shares  of  .Anglo-Canadian 
Pulp  &  Paper  Mills  opened  on 
Wednesday  s  o  m  e  5  points 
above  the  close  on  Tuesday  on 
the  news  of  the  exchange  oiler 
made  to  the  parent  eomiiany 
in  England,  details  of  which 
are  given  on  another  page  in 
this  issue. 

Industrial  groups  whii-h  early 
this  week  showed  the  majority 
ol  declines,  in  some  instances 
of  a  poini  or  more,  were  the 
paper  slocks,  the  banks  and 
the  senior  oil  issues 

There  has  not  been  loo  much 
prolil  in  the  papers  in  recent 
months  to  suggest  that  profit 
taking  is  a  main  laclor  in  that 
group.  The  industry  is  doing 


jOn  September  21.  1960. 
improve  their  relative  positions. 

I  <•  ">  •> 

j  The  bond  market  has  not 
I  shown  any  important  reaction 
to  the  $250  million  ottering  ol 
i  CNR  bonds  made  earlier  this 
;  week  The  market's  position 
j  should  become  more  clear  as 
dealers  receive  their  allotments 
I  and  actual  placement  or  trad- 
j  ing  vvill  start.  The  reception 
quiet.  Earlier  earnings  reports  i  initially  has  been  good  however 
i  have  shown  important  gains  lor  Bnd  twenly- 

!  Imperial  and  B  .A.  and.  to  a  seven  year  issues. 

:  minor  extent,  such  improve-  Corporate  markets  are  very 
i  mems  have  al.so  been  noted  in  I  ‘fU'*'*-  primarily  due  to  the  tact 
'  the  other  companies.  !  ‘'‘‘■'•'ers'  shelves  are  pretty 

i  SiimmiT  sales  ap|)car  to  have  '  hare  and  the  supply  ol  Ir.ide- 

heen  good  lor  most  integrated  ;  ^ble  paper  is  small.  The  con- 

companies  hut  the  very  com-  <'"'Porate  bond  fin- 

petitive  nature  of  the  business  i  ancing  currentl.v  are  good  and 
I  is  again  coming  to  the  tore.  1  ^re  probably  better  now 

I  Inventories  are  rising  sharply  "^an  they  will  be  later  this  won- 

in  the  various  grades  ol  gaso-  govei  nment  spending 

'  lines,  and  minor  loc-al  gas  price  plans  become  known  and  the 

,  wars  are  flaring  up  again  in  current  relatively  easy  siippl> 

'  those  eastern  United  States  a*  money  tightens  up  again. 

:  Irom  w'hich.  on  previous  occa-  There  is,  however,  no  iinani- 
sions.  considerable  gasoline  |  mily  on  this  matter,  as  is 

found  its  way  into  Canadian  i  postponement  of 

service  stations  al  cut  rate  '  Alberta  (.as  Tiunk  linanc- 
pi.jgg^  ;  ing  which  was  blamed  on  the 

Another  imporlani  laelor  in-  !  'ate  Calilornia  permit  decision 
creasing  the  competitiveness  of  and  tlie  approaching  wint*-!, 
the  industry,  particularly  in  the  |  although  il  is  known  that,  in 
Quebec  and  Ontario  regions,  is  ,  t'’*s  ease,  management  believed 
the  availability  of  larger  bond  markets  would  be  more 
amounts  of  relinery  products  receiMive  live  or  six  months 
from  new  refineries,  such  as  from  now. 
the  BF  Canada  refinery  now  on  The  Street  has  been  surprised 
stream  in  .Montreal.  The  ex-  |  by  a  renewed  demand  for  iiran- 


cents  a  share  annual  basis  which 


pansion  ol  service  lacilities  and 
the  increase  in  the  number  of 
st.ations  are  also  having  some 
effects. 

The  .senior,  or  integrated,  oil 
companies  may  well  be  en¬ 
gaging  in  a  test  ol  strength 
bolorc  very  long  to  hold  or  to 


ium  bonds  but  this  is  assumed 
to  he  nothing  more  than  a  spec¬ 
ulative  flurry,  although  the 
major  units  of  the  industry 
have  cleaned  awav  enough  ot 
their  headaches  to  suggest  that 
a  niimbiT  of  these  bonds  might 
currently  be  underpriced 


.4.S  prtnaffuh^  ur  off^t 
suhfert  fo  ronftrmntrrm: 

(^anadiai)  iNaiioiial  Kail^ay 

.5%  and  I  './f,  Bonds 

iiuaninltttl  (  ncondilionallv  hy  ihr 
(Joivrnnu'nl  of  (.anaHa 
27  ).Mr 

•>%  Noii-t-HlIabIr  KoixIm 

(111/-  ()<-lol)»r  I,  1987 

Prirr;  al  ihr  niarkrl  lo  xiold  hInmiI  5.17^0 

lleluriv  iluhniliir*  Dond«  Orlob^T  l'>t)0 
Hiihoiil  aurnird  intrre^t 

DriioiniiialiOfis: 

I.MM),  .$1,(HK».  $2-5.000,  »l(K),000 


4  '2%  Nxn-i'allahle  BoihIk 

diir  April  I, 

Prirr:  al  I  Ih>  iiiarkfl  lo  virld  aiNiiil  i,hH% 

l)f*liifr\  (iulinilur  Koiid^  Or(ob»'r  .1,  I'lOO 
uOhoiii  a<  (Tiled  lolerei^t 
Denomination^: 

II.01M),  $'>,(KK),  $25,000,  IKMKMM) 


A  piiri'liase  liiiid  will  operate  under  (-erlain  eon- 
dilions  as  outlined  in  the  official  prospectus,  copy 
o(  whi/'h  will  be  (orwarded  upon  request. 

Place  your  order  lliroiigh  our  nearest  ojfiie. 


McLeod, Young,  Weir  &  Company 


50  King  Street  West 
Toronto 

^Mptre  4-0(  ol 


UMITIO 

276  St.  James  Street  West 
Montreal 
victor  5-4261 


Winnipeg  London  Voncouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


lo  men... 

or  women... 
investing  money 


Cuaraiiteed  by  the  (fovernment  of  Canada 


Canadian  National  Railway  Company 


0%  Itoiicis 

due  October  1 .  1 0.S7 

Price’"  97,50  to  yield 
about  5.179c 


41/2%  Bonds 
due  .April  1,  1967 
Price’"  99  to  yield 
about  4.68% 


Dated  October  1,  I960 
Non-callable  prior  to  maturity 

’"Subject  10  prior  sale  and  change  in  price. 

Delivery  October  ,5.  19f)0  without  payment  of  inlere-/t 

These  new  Canadian  National  Kaiivvav  Bonds,  guaranteed  un- 
conditioiiallv  b\  i  lie  C/ov  eninient  ot  (.'anada  as  lo  bofli  principal 
and  interest,  arc  an  attrai  live  inveslinenl  offering  a  l.tvourable 
interest  return.  The  choice  ol  maturities  makes  them  suitable  lor 
all  investors. 

Mail  and  telephone  orders  will  receive  our  prompt  atlenlion. 

Wood,  Gundy  &  Company 

— — — —  Limited  '  - . 

Toronto  Montreal  Winnipeg  X’ancouver  Halifax 
Quebec  Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgary  Victoria  New  York 


Canadian  National  Railway  Company 

(riiaranleeti  uncundilinnally  by  the 

(;0V  KKM>1K>T  OF  CANADA 

.5%  BONDS 
Due  Oi'lober  I.  1987 
PKHJE:  al  markel  lo  yield  about  .5.17% 

Interest  payable  April  I  and  Oelober  1 
Denominations :  $.>00,  S  1,000.  $.>,000.  $25,000  and  $100,000 


il4%  BONDS 

Due  .Xpril  I,  1967 

PRICE:  at  markel  lo  yield  about  4.68% 

Interest  payable  April  I  and  Oelober  I 
Denominations;  $1  $5,000,  $25,000and  $100,000 

Rond*  may  be  r^gi^lpr^d  to  prinripa)  or  fully  regi«t^red 
ITe  invtte  you  in  tplephnnp  or  lelrgraph  \our  ord^.r  nt  our 

Domituoti  Securities  Grpn.  Lixitbd 

Tarvnu  MoKleM  Established  1901  Asi,  tsrl  Ltmdmi.  tnt. 

Wuimptt  Cmtgary  F  o/rcaurar  ^  ictorts  Otrmem  putbet  RmUfm*  '*mmt  Jmkm 

Fort  W  iltiam  Lamdom  Kitthenm  Bramtfard  Hamtltam  St.  tatkmrimm$  Boetam 

200  St.  Jainen  Street  ff  ext,  MonIrenI 


ilh  nearly  hall'  a  century  of  experience  in 
advising  investors,  this  organization  olTers  you 
the  henehts  of  its  varied  and  comprehensiv* 
services.  These  services  include  the  analysis  of 
investment  holdings,  sample  portfolios  lo  giiid* 
you  in  planning  a  soitnd  investment  programme 
and  the  continuous  supervision  of  such  • 

programme. 

;  For  careliil  and  personal  attention  to  your 

investment  needs,  we  suggest  you  contact  any  of 
our  offices  or  mail  the  coupon  below'. 

I  Nesbitt,  Thomson 

m  I  and  company,  IJMITED 

I  St.  JameN  Street  West,  .MONTREAFv,  Phone  VI  5-9221 

1  MOMHMI  Ol  LBKC  lOROMO  OH  XWA  HAMII/ION  LONDON,  ONT. 

j  KI  ICHKNKR  RXKRIK  PKl  LKBOHOI  (.H  (TIDKRICH  WINNIPKC 

I  RK(;i\A  (.M.flAKY  LDUONTON  VXNCOL'VKR  VICTORIA  SAINT  JOHN 

I  KHKDKKICION  MO.NCION  HAMKAX  BOSTON  NLW  YORK 

j  LONDON.  lAf.  Zl  KK.H 

I 

1^  Plea$e  send  me,  without  any  obligation: 

j  (U  A  form  on  which  to  list  securities  for  purposes  of  onolysis. 

*  j  (2|  A  sample  portfolio  for  ihe  investmenl  of  $I0«000  Q  , 

I  $25,000  □  .  $50,000  □  ,  or  $100,000  □ 

|8leo$e  check  portfolio  desired.) 


I  (3)  A  list  of  current  investment  recommendotions. 


967A 


Caribbean  Area 


wars  or  depressions.  In  brief 
jtbese  peopla.havejinancial  rootst 
i  that  blossom  into  peace  of  mind, 

^  freedom  of  movement,  variety 
of  activity  and  general  enjoy¬ 
ment  in  life  that  the  others  will 
never  know. 

It  is  surprising  to  find  how 

many  senior  citizens  of  modest; . . ^  . . . ^  _ _  _  _ _ _ ^ 

means  are  still  depending  for  as  compared  with  $155.  It  is  the  mencing  at  age  70),  why  not 

their  income  on  the  old  fashioned  difference  of  cutting  out  the  use  your  capital  to  really  live, 

method  of  clipping  coupons  and  “niceties”  that  make  life  worth  rather  than  just  survival?  If 
bonds.  Neither  the  principal  nor  while.  lyou  don't  act  in  the  near  future, 

the  interest  is  guaranteed,  so  Annuities  today  are  being  sold  you  may  penalize  yourself  with 
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YOUR 

LIFE  INSURANCE 


after  as  the  investor  lives  —  regardless  of  the  current  drops 
with  no  market  worries  and  a|in  interest  rates  that  will  occv 
cheque  that  comes  as  regular  as  j  from  time  to  time.  If  retirement 
clock  work,  to  complement  old  |  planning  by  the  modern  method 
age  pension.  |of  annuities  can  produce  at 

There  is  a  very  real  difference  66%  more  spendable  in- 

in  having  $235  monthly  to  live  on  come  while  you  are  living  (com- 


!  EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

J.  Roger  Flumerfell,  B.Com.,  C.L.U. 


OTTAWA  —  Canada's  domes-!  ;  '  " 

tic  exports,  according  to  DBS |  of  July  followed  nearly  the 
figures,  were  8.4  per  cent  greater  ’ 
than  for  the  first  7  months  ofi 
this  year  than  for  same  period) 
of  last  year  at  $2,995,600,000. 

A  significant  feature  of  the  7- 
month  figures  is  that,  while  ex¬ 
ports  to  the  United  States  dur¬ 
ing  the  period  were  practically 
unchanged  from  those  for  first 
7  months  of  last  year  at  $1,723,- 
865,000,  exports  to  Great  Britain, 
continental  Europe,  Australia 
and  Japan  showed  substantial  j 
increases. 

Seven-month 

United  Kingdom  were  up  27  per| 
cent  to  $521,308,000  .and  ship-l 
ments  to  the  rest  of  western  | 

Europe  were  32  per  cent  higher  i 
at  $305,559,000.  | 

Exports  to  Australia  were  upj 
84  pe  rcent  at  $.53,582,000.  and  to 
Japan,  up  26  per  cent  to  $94,- 
205,000.  •’ 


[  Export  figures  for  the  month 

r.ll - J  jg^gj 

'pattern,  with  big  year-to-year 
(gains  to  the  United  Kingdom  and 
most  countries  of  western  Eur¬ 
ope  except  Belgium  and  Switzer¬ 
land.  But  July  exports  to  the 
United  States,  totalling  $241„346.- 
000,  were  down  11  per  cent  from 
a  year  earlier. 

Among  major  commodities  ex 
ported  in  July,  there  were  year- 
to-year  increases  in  wheat,  iron 
ore.  aluminum  and  products, 
nick?l.  and  copper  and  products, 
exports  to  the!  There  were  slight  declines  in 
I  fishery  and  asbestos  product  ex- 
j  ports  and  larger  declines  in  ex- 
I  ports  from  three  main  forestry 
i fields— newsprint,  wood  pulp  and! 
[lumber  and  timber. 

Export  figures  for  the  first! 
seven  months  of  the  year,  how-' 
ever,  show  these  forestry  pro-:' 
ducts  still  ahead  of  1959  levels. ! 


Interest  Rates,  Grey  Hairs,  Annuities  and 
Survival 

is  important  news  that  cer-  inadequate  diet  and  cold  flats  | 
companies  have  just  changed  that  make  winter  a  very  bleak  j 
ntcrest  rate  on  conventional  prospect.  Some  of  these  good! 
gages  from  7'4%  down  to  folks  were  once  quite  wealthy;  aj 
r  cent.  The  news  takes  on  large  percentage  of  them  were; 

meaning  when  it  is  also  reasonably  well  off  for  many! 
jnced  that  certain  trust  years  —  but  when  the  acid  test' 
anies  are  reducing  interest  came,  their  savings  plans  ware! 


morrow’s  lower  interest  rates  muted  values,  should  death  oc-  interest  rates. 

mean  less  money  for  groceries,  cur  prematurely.  This  makes  a  _ 

•>  •>  splendid  hedge  against  shrinkage  DOME  PRODUCTION  ' 

Interest  on  $20,000  at  6%  pro-  of  principal  —  and  people  who  Dome  Mines  Limited  reports 
duces  $1,200,  or  $100  monthly,  have  not  taken  advantage  of  to-  gross  production  in  August  to  the 


[lower  interest  rates  is  taking 
shape. 

I  The  human  impact  of  lower 
interest  rates  is  perhaps  great- 
'cst  upon  our  senior  citizens  — 
people  who  have  carefully  saved  I 
what  money  they  could  over  thei 
years  for  that  rainy  day  when  I 
they  get  their  last  pay  cheque, 
and  receive  their  gold  watch  for; 
I  loyal  service.  They  now  must' 
face  the  future  alone  —  without! 
a  job  —  w  ith  declining,  costly  I 
health  —  with  full  realization  thatj 
little  help  can  be  expected  from! 
their  children  who 


Election  and  Other  Notes 


Life  Insurance 
Payments  Higher 


Science  and  Engineering,  also 
will  attend  the  First  Pan  Amer¬ 
ican  Congress  on  Engineering 
Education  at  Buenos  Aires  Sept. 

!  12-17. 

Head  of  the  E.  1.  C.  delegation 
and  representing  Institute  Pres- 


The  implications  of  the  United  States 
election,  a  report  on  the  lumber  industry, 
and  a  selection  of  investments  we  recom¬ 
mend  now,  are  subjects  to  be  found  in  our 
September  Monthly  Bulletin.  We  think  you 
will  be  interested  in  this  helpful  investment 
Bulletin. 

Contents 

•  Fall  Notes 

•  Timber! 

•  MacMillan-Powell 

•  Selected  Investments 


TORONTO  —  Life  insurance 
and  annuity  benefits  paid  to 
Canadian  families  by  more  than 
60  Canadian,  British,  United 
States  and  other  European  com¬ 
panies  doing  business  in  thi.S| 
country  totalled  nearly  $39.9  mil-; 
lions  in  July.  ' 

The  Canadian  Life  Insurance, 

Officers  Association  reports  that! 

L.  _ , 

$320.3  millions  the  amount  paid  sion 
in  life  insurance  benefits  during! v.l.;c 
the  first  seven  months  of  this  I  Colombia  following  the  UPAD! 
year.  These  benefits  exceeded ,  Congress. 

the  benefits  paid  in  the  first  sev-'  - - 

en  months  of  1959  by  more  than  Brunswick  ta  Build 
$30.1  millions.  Death  benefits  in-,  u  ■  •  id* 
rrc-i.spd  .sliehtlv  from  $109  5  mil-  LIHG  Or  DOOfS 


I  Dr.  .lames  A.  Vance  of  Weed- 
.  tock,  Ont.  Deputy  head  of  the 
;  delegation  is  Dr.  K.  F.  Tapper 
Jnf  Toronto.  Dr.  Vance  and  Dr. 
i  Tapper  are  former  E.  I.  C.  pres¬ 
idents. 

_ _  _  . . . . „.!  Fifteen  members  of  the  dele- 

the  July  payments  brought  to  gation  will  form  a  Canadian  Mis- 

.  •  ■  -'"n  of  Consulting  Engineers 

which  will  visit  Chile.  Peru  and 


July  Shipments  Of 
Iron  Ore  Up  Widely 

OTTAWA. 


are  up  to 
their  ears  financially,  paying  for 
luxuries  at  30  that  their  parents 
didn't  own  until  they  were  50.  j 
and  nowhere  is! 


A  complimentary 
»py  will  be  mailed 
upon  request. 


-Shipments  of  iron 
ore  from  Canadian  mines  were, 
more  than  1,000,000  tons  higherj 
in  July  than  in  July,  19.59,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports.  ' 

July  shipments  totalled  3.689,- 
827  tons,  bringing  the  cumulative; 
total  for  the  first  seven  moonths!' 
of  the  year  to  11,170,332  tons.|( 
Shipments  in  July  of  last  year|| 
amounted  to  2,595,378  tons  and 
the  cumulative  total  through  that  ' 
month  to  9,985.856  tons.  I' 


:  Such  is  life, 
the  “income  pinch”  more  evident 
(than  at  the  theatre  box  office. 
Have  you  ever  noticed  the  young 
gallant  flippantly  toss  his  bills 
on  the  counter,  only  to  be  follow- 1 
ed  by  a  kindly  old  lady  who  care¬ 
fully  pries  open  her  changepurse, 
and  gingerly  gives  the  silver,! 
coin  by  coin  to  the  cashier?  j 


Please  send  me  a  copy  of  your  current  Monthly  Bulletin 
NA.ME . 

(Mr.,  Mr,,  or  Mim) 

ADDRESS . 


jnett.  president  of  the  company  Man-Made  Fibres  I 
[has  announced.  ■  ; 

i  The  Owens  Yacht  Corporation,  jnipmcntS  UOWer  j 

(Baltimore,  Md..  and  its  subsid-  Volume  of  man-made  textiles 
iary,  the  Cutter  Boat  Works,  shipped  by  Canadian  mills  dur-| 
Fell  City,  Ind.,  developed  the  ing  July  showed  a  decrease! 
basic  designs  for  the  two  lines  from  the  previous  month,  andj 
and  refinements  were  made  by  from  the  corresponding  month  of! 
the  Brunswick  Boat  Company,  last  year. 

Little  Falls,  Minn.,  which  pur-  .Man-Made  Fibre  Textiles  In- 
chased  the  two  companies  earl-  stitute  reports  that  domestic 
ier  this  year.  shipments  in  July  totalled  5,486,- 

Production  at  Dixie  of  the  000  linear  yards,  down  from' 
Owens  line  will  begin  in  October  8,151,000  in  June.  In  July  of  last 
and  production  of  the  Cutter  line  year  mills  shipped  6,513.000  lin-|' 
in  November.  lear  yards.  ' 


I  1  am  wondering  today  about 
I  these  seasoned  victims  of  interest 
!  rates.  Recent  reports  from  the 
I  Red  Feather  Agencies  in  Mont¬ 
real  indicate  there  are  over  117,- 
000  men  and  women  over  60  in 
this  city,  without  including  West- 
mount. 


now 


25  ADELAIDE  STREET  WEST,  TORONTO  I 
Tclepbooe:  EMpire  8-1701 


regardless  of 


Town  of  Mount  Royal  or 
suburban  municipalities. 

It  is  indicated  that  less  than 
10%  are  self  sufficient.  Over  50?o 
are  living  under  substandard  con¬ 
ditions.  with  limited  quarters. 


FOR  BUSINESS  FACTS  ABOUT  THE 


,  ISSUE  OF  > 

$250,000,000 

Canadian  National  Railway  Company 
5%  and  4\%  Bonds 


Guaranteed  unconditionally  by  the  Government  of  Canada  as  to  both  principal  and  interest 

The  Bank  of  Canada  is  authoriBcd  by  the  Minister  of  Finance  to  receive  on  behalf  of  the  Canadian 
National  Railway  Company,  subocriptions  for  a  loan  to  be  issued  for  cash  at  follows: 


$175y000y000 

27  YEAR  5%  NON-CALLABLE  BONDS  DUE  OCTOBER  1,  1987 
ISSUE  PRICE:  97.50%  YIELDING  ABOUT  5.17%  TO  MATURITY 

Interc»t  payable  April  1,  and  October  1. 

Denominationc  $500,  $1,000,  $5,000,  $25,000.  and  $100,000, 


YEAR  4V^%  NON-CALLABLE  BONDS  DUE  APRIL  1,  1987 
ISSUE  PRICE:  99%  YIELDING  ABOUT  4.68%  TO  MATURITY 

Interest  payable  April  1.  and  October  1. 

Denominations:  $l,000»  $5,000,  $25,000,  and  $100t000. 

It  is  a  condition  of  this  issue  that  the  Company  will  operate  a  purchase  fund.  The 

Company  undertakes  to  use  its  best  efforts  to  purchase  during  each  quarter  of  each  calendar  year  to 
maturity,  commencing  October  1,  1960,  when  available  in  the  open  market  at  prices  not  exceeding 
the  original  issue  price,  plus  accrued  interest,  at  least  \  of  1%  principal  amount  of  the  bonds  maturing 
October  1,  1987  and  at  least  1%  principal  amount  of  the  boniJs  maturing  April  1,  1967.  The  Company 
may,  however,  in  any  quarter  of  any  year  apply  to  this  undertaking  the  purchase  of  those  bonds  made 
during  the  immediately  preceding  twelve  months  and  not  previously  credited.  At  maturity  the 
maximum  amount  of  each  issue  which  would  be  required  to  be  purchased  under  these  provisions  would 
be  fifty-four  percent  of  the  bonds  maturing  October  1,  1987  and  twenty-six  percent  of  the  bonds 
maturing  April  I,  1967. 

The  bonds  will  bo  dated  October  1,  1960  and  will  bear  Interest  from  that  data.  Delivery 
of  definitive  bonds  will  bo  made  on  or  about  October  i,  1960,  without  payment  of  accrued 
interest. 

Principal  and  interest  payable  in  lawful  money  of  Canada.  Principal  payable  at  any  Agency 
of  Bank  of  Canada.  Interest  payable  without  charge  at  any  branch  in  Canada  of  any  chartered  bank. 

Bonds  may  be  registered  as  to  principal  or  as  to  principal  and  interest.  Definitive  bonds  will  be 
available  in  two  forms ;  bearer  form  with  coupons  attached  (this  fo.m  may  be  register^  as  to  principal) 
and  fully-registered  form  with  interest  payable  by  cheque.  Bonds  of  both  forms  will  be  in  the  same 
denominations  and  fully  interchangeable  as  to  denomination  and  ^r  form  (without  charge  and  subject 
to  the  Company’s  transfer  requirements  where  applicable).  The  Bank  of  Canada  will  act  as  registrar 
of  this  issue  and  transfers  and  exchanges  may  be  effected  through  any  of  the  Agencies  of  Bank  of 
Canada. 

These  bonds  will  be  a  direct  obligation  ol  the  Canadian  National  Railway  Company,  the 
capital  stock  of  which  is  owned  by  Canada,  and  under  authority  of  the  Parliament  of  Canada  payment 
of  the  principal  of  these  bonds  and  of  the  interest  thereon  will  be  guaranteed  unconditionally  by  the 
Government  of  Canada. 

The  cash  proceeds  will  be  applied  by  the  Canadian  National  Railway  Company  to  the  repayment 
of  interest-bearing  capital  advances  from  the  Government  of  Canada  and  for  capital  expenclitures 
of  the  Company.  _ _ 

Subscriptions,  subject  to  allotment,  may  bo  made  to  Bank  of  Canada,  Ottawa,  through 
any  Investment  dealer  eligible  to  act  as  a  primary  distributor  or  through  any  bank  In 
Canada.  An  offleiai  prospectus  may  bo  obtained  from  any  Agency  of  Bank  of  Canada.  The 
subscription  book  will  close  at  8.00  p.m.  Eastern  Daylight  Time,  September  14,  1960. 

Ottawa,  September  12,  1960.  f 


MANAGER  OF  ONE  OF  THE  ROYAL  BANK’S  BRANCHES  IN  KINGSTON,  JAMAICA,  PICKS  UP  POINTERS  ON  THE  ISLAND  S  RUM  DISTILLING  INDUSTRY 


The  Royal  Bank  of  Canada  has  been  operating  its  own  branches  in  the  CREDIT  REPORTS 

Caribbean  area  for  over  60  years.  In  most  of  the  islands  from  the  COLLECTIONS  AND 

Bahamas  down  to  Trinidad,  are  some  60  branches  of  the  Royal  Bank,  REMITTANCES 

each  branch  an  immediate  and  useful  point  of  contact  for  the  Canadian  LETTERS  OF  CREDIT 

businessman.  NEW  TRADE 

For  business  facts  about  the  Caribbean  area,  and  for  the  right  kind  of  CONNECTIONS 

business  introduction,  the  wise  course  is  to  “ask  the  man  who  works  BUSINESS 

there”.  You  can  get  in  touch  with  him  quite  simply  through  the  Royal  INTRODUCTIONS, 

Bank’s  head  office  in  Montreal  or  through  your  local  branch.  ETC. 

For  a  copy  of  our  booklet 
“  Your  Door  to  Business  in 
the  Caribbean”,  write. 
Business  Development  Department, 

The  Royal  Bank  of  Canada, 
Head  Office,  Montreal. 

OVER  1,000  BRANCHES  IN  CANADA,  CUBA,  HAITI,  DOIVIINICAN  REPUBLIC,  PUERTO  RICO,  THE  BAHAMAS,  THE  WEST  INDIES,  CENTRAL  AND  SOUTH  AMERICA. 

OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS. 


THE  ROYAL  BANK  OF  CANADA 

assets  exceed  4  billion  dollars 


In  the  race  for  recognition 
between  firms,  letterheads 
are  a  detad  but  important  I 
Eamscliffe  Linen  Bond, 
a  high  rag-content  paper, 
offers  perfect  balance 
at  a  high  level  between 
quality  and  price.  To  be 
strongly  rc-commended  also 
for  documents  of  lasting 
im.portance. 


BANK 


company  limited 
High  Grade  Paper  Makers  Since  1882 
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|A/gomo  Steel  Corp.  Plans 
iMerger  With  Subsidiaries 


1959  Traffic  Gains 
For  World  Airlines 


REGIONAi.  TRENDS  IN  INDUSTRIAL  EMPLOYMENT 


SASKATCHEWAN 


Announcement  is  made  by  Al- 
oma  Steel  Corp..  Ltd.,  that  dir- 
ctors  have  approved  a  plan  for 
,  merger  of  the  company  and 
VO  wholly  owned  subsidiaries, 


COPENHAGEN  -  The  world’s 
scheduled  airlines  ended  last 
year  with  an  estimated  operating 
profit  of  slightly  more  than  5 
per  cent  of  total  revenues  of 
64  610  billion,  the  16th  annual 
general  meeting  here  of  the  In¬ 
ternational  Air  Transport  Assoc¬ 
iation  was  told. 

Sir  William  P  Hildred.  direc¬ 
tor  general,  stated  that  the  in¬ 
dustry  is  about  halfway  through 
a  reequipment  program  which 
will  bring  the  total  iet  fleet  of 
the  69  member  airlines  to  about 
600  by  the  end  of  1962. 

Intra-European  passenger  traf¬ 
fic  was  reported  up  12. .i  per 
cent  in  19.19  againsl  9  per  cent 
in  lO.iS  .Across  the  North  At¬ 
lantic.  passenger  traffic  was  up 
19.2  per  cent 

Tola!  operating  revenues  were 
11.6  per  ceiil  higher  than  in 
19.96.  while  njierating  expenses 
rose  6.6  per  cent  to  $4  470  bil¬ 
lion.  leaving  a  net  operating  pro¬ 
fit  of  $140,000,000 
Net  operating  profit  in  lOifl 
was  $1.9.000.000 

Lower  faros.  Sir  W'illiam  said, 
have  played  a  \ital  role  in  dev¬ 
eloping  international  traffic  To 
attract  new  traffic  and  develop 
now  markets,  he  indicated,  the 
hesi  way  would  he  to  lower  in- 
plant  is  tornalional  fares  still  more. 


MEwreUNOLAND 


W.  G.  MacArthur,  B.A.,  LL.B, 


There  are  literally  hundreds  of 
insurance 


BRITISH  COLUMBIA 


coverages  and  the 
! subject  to  legislation  and  gov- 'combinations  which  can  be  made 
ernment  scrutiny  as  the  insur-  up  from  them  are  limitless  in 
ance  business.  Provincial  legisla-  number  One  example  of  an  able 
tion  spells  out  in  large  measure 'insurance  practitioner  came  to 
what  automobile  and  fire  policies  light  two  or  three  years  ago  A 
must  contain  and  it  details  to  a  large  corporation  which,  like 
great  extent  the  rights  and  Topsy,  had  iu.st  “growed "  had 
duties  of  insurers,  of  agents  and  lhrough  the  years  found  it  ne- 
brokers.  of  adjusters  and  the  in-  cessary  to  establish  and  main- 

a  separate  insurance  de- 
;  and  the  pro-  partmeni  with  two  or  throe  em- 
annual  reports' ployecs  to  look  after  the  large 
Inumber  of  policies  which  it  felt 
if  had  to  purchase  in  order  to 
protoci  itself  against  the  exigen¬ 
cies  of  fate. 

insurers.  An  alert  broker  wont  through 
reserves,  the  the  many  hundred; 
their  liabili- 


lass  l»«0  WST  I95S  1959  IBtO  I9ST  IBSa  19&9  19fcO 


IS5»  I9S7 


New  Avro  Project  Will 
Diversify  Production 


surance  buying  public.  The  tod-  lain 
oral  government 
I  Vinces  publish  ; 
i showing  the  result  of  the  pre- 
'vious  year's  business  of  each 
insurance  company.  Spelled  out 
in  black  and  white 
amounts  taken  in  by 
their  assets  and 
amounts  paid  out 
ties,  their  overhead  and  so  on. 
These  reports  are  available  to 


,  “We  arc  hoping  to  sell  tl 's  "T  . 
vessel  in  Canada  for  the  price  perioi 

it  sells  for  in  the  United  States."  * 

he  said  New  I 

A.  V.  Roe  whose  lO.OOO-person  Q. 

aeronautical  division  work  force  ■  '^1 

Jwas  chopped  abruptly  after  the  Gypsum 
cancellation  of  its  major  defense  j^td.,  a  di 
contracts  in  19.99.  now  employs  ^  Chemic 
about  4.000  in  it.s  aeronautical 
division,  made  up  of  five  com 
panics.  pl^ol  at  ( 

Speaking  of  this  group.  Mr  The  4.9( 
Smith  said:  Wc  are  trying  to  scheduled 
sea  a  goal  of  60  per  cent  com-  p  , , 
mercial  business  for  these  com-  ■''P’’"’''  ' 

panics."  pany  s  ca| 

.^^^o.  he  states,  must  .stay  in  wall-hoard 
the  aircraft  business  but  project.s  ulacture  h 
such  as  the  manufacture  of  The  exf 
aluminum  hulls,  he  indicaied.  expected  i 


'nange  in  operations  or  person-  In  the  eight-month  period, 
?!  is  contemplated.  motor  vehicle  production  total- 

After  amalgamation  the  Cor-  led  26.9.227  units,  compared  with 
iration's  name  will  be  The  Al-  269.071  units  in  the  corresponding 
ima  Steel  Corporation.  Limited  period  last  year.  Passenger  cars 
nd  the  two  former  subsidiaries  accounted  for  2.90.761  units,  down 
ill  be  known  as  .Algoma  Ore  from  291.728.  and  commercial 
roperties  Division  and 
iian  Furnace  Division. 

'  A  general  meeting  of  s 
olders  has  been  called 


of  pounds  of 
paper  in  the  files  of  this  insur- 
ance  department  and  proposed 
that  five  or  six  basic  policies  oe  annour 
'purchased  and  the  rest  cancelled,  a  conti 
This  would  give  the  same  or  Avro  v 
The  insurance  man  is  almost  more  protection  than  the  trem- 
required  to  be  a  lawyer  in  order  endous  duplication  which  had  ”  ^arv 
to  keep  up  w'ith  and  to  obey i  developed.  The  company  lol-^dent 
the  demands  made  on  the  insur-  lowed  his  advice  and  was  ahleimakinj 
ance  business  by  legislature  and  do  eliminate  the  insurance  de-!*^^'^ 
government  officials.  This,  in  partment  entirely,  allocating 
itself,  is  an  intricate  field  call- j employees  to  other  departments.  I 
ing  for  an  intimate  knowledge 'Insurance,  for  this  particular  Idustry 
and  understanding  of  the  lawicorporation.  is  now  a  part  timejsepara 
'governing  insurance  operations,  job  for  one  of  its  executives  jpany's 
The  insurance  man.  however,  of\*inil 

cannot  be  content  with  familiar-  Many  types  of  insurance,  of  Wanda 
are  shown  $127..98.9  lower.  Holdings  of  Sterling  ify  with  the  law  in  this  field  course,  call  for  specialized! boats  i 

>  $1,204,339  lower,  while  other  assets  were  $2'7.- Broad  and  intricate  as;|jnowledge  but  the  well-rounded 
jhpr  '*  '*•  IhPre  arc  other  fields  of', insurance  man  has  to  he  familiar  I  (-.jj 

with  corresponding  week  of  last  year  total  'n-|with  at  least  the  basic  princip-  AiiofI 

60  higher,  while  other  liabilities  were  $33. 947, acquire  at'ipt;  dian  1 

>n  was  $27.6.91,9,32  higher  than  same  period  lastTeast  a  working  knowledge  of  the  j,  „.j)|  he  evident  that  "Mr. 

’  shown  $14.4.90,119  lower.  basic  principles  and  fundamen-  insurance"  mu.st  he  a  man  with  J 

P'If:i:RF'.<;  HFRPVIITH  I'tls.  la  pnnd  anri  well  filled  hear!  nn  -n _ 


Can-  vehicles  S2.446.  up  from  .51.343. 

•August  output  of  passenger 
hare- , vehicles  fell  to  2.607  units  from 
for  3.629  a  year  earlier  and  com- 
ilirm  mercial  vehicles  to  1.663  units 
agreement  from  2.0.32.  for  a  month's  total  of 
application  4.470  units  against  5.661  in 
August.  19.99.  _ 


now  sif:Ft  *  ro*i. 

Dominion  Stool  &  Coal  Corp  L^d- 
iSrtMsos  (hat  J.%n.n86  ordinar>’  Pharos 
!of  corporation  woro  issued  and  otiU 
Istandinc  of  Soptemhor  Isi. 


BANK  OF  CANADA 


$10, '>00.000 

Papachristidis  Tankers  Ltd 

20-Vear  Secured  Notes 

Dated  ,Iu1t  .’iO.  1Q60  Due  .Idv  ,10.  1Q80 

Tnistee:  Nlontreal  Tnist  Company 


erlms  And  VS  Fundi 
Other  Currencies 


Total 

lOVA.VCES  TO 

jChtr.  »nd  Saving; 


The  placement  of  this  issue  was  arranged  prixatel)  by  the  undersigned. 


jdeavour  and  activity.  It  grants:, 
coverage  for  the  person,  for  pro- 
iperty  which  you  have  presently 
acquired  and  to  a  certain  extent i 
property  which  you  might  sub¬ 
sequently  acquire  and  it  covers  ' 
the  multitudinous  liabilities  which 
you  can  incur  in  the  course  of 
ordinary  living  or  in  Ihe  oper¬ 
ation  of  your  business  nr  pro-  ' 
fession.  * 

.All  of  this,  of  course. 


Toul  . 

f.VEST.MENTS 

4reasury  Bills  W.8.S3.332 

I  Govt.  Secs.  f2  Yrs  >  .M9.199,W3 

Govt.  Secs.  fLong  Term’  l.77P.4(W,649 

ds.  Deb.  Ind.  Dev.  Bk  82.78fl‘l3 

Other  Secs.  14. 034  ..379 


331.nU^< 

.)I9.15:,214 

1.770.328,563 

.52.784 

14,0.34.761 


M<L[OD,YOUMG.Weir  &  COMPAMY 


‘  Total 
!l«d  De^  Bk 
.Bank  Premises 
All  Other  As?et5 


MONTREAL 


TORONTO 


WrVMPPr.  l/tMWX  VANCOfTFR  HAMILTON  rAfC.ART 


Total 

LABILITIES* 

Capital  Paid  T^p 
'  Resi  Fund 
Notes  ui  Cirrulaimn 
DEPOSITS 
{ Govt  nf  Canada 
Char  Banks 
Other  .  . . 


KITCHENEB  «Hf  RIIROOKF  WTSTY^^OR  FTIMONTO^  VKH  YORK 


implies 

the  need  for  not  only  a  know- 
Hedge  of  Ihe  law  of  negligence. 
:the  different  interests  in  pro¬ 
perty  which  people  can  have,  the 
yardsticks  recognized  by  our 
V'ourts  lor  the  measurement  of 


Total 

Liabibties  (Other  Ciirr  ) 
All  Other  Liabilities 


Total 


.36.533,4.30' 


ants  get  nn  more  or  no  less  than  necessity  is  met  When  you  deal 
Ithal  to  which  they  are  entitled.  s”  insurance  man  in  any 
I  ^  segment  of  Ihe  in.surance  bus- 

!  To  leave  the  legal  side  of  the  iness  you  have  every  right  to 
linsurance  man's  needed  body  of  expeci  that  he  is  qualified  and 
Iknowledge  for  a  moment,  it  is  competent 
also  apparent  that  he  has  to 

know  Ihe  manv  and  various  rhe  contributors  to  this  coi- 
types  of  coverage  which  arc 

available.  He  should  be  able  to  Pfo^ince  of  Quebec,  the  Grad- 
advise  a  client  as  to  the  best  uates  Committee  of  which  is 
combination  of  coverage  to  meefi  sponsoring  the  column.  Ques- 
his  particular  needs  and  the  from  readers  on  any 

amount  of  money  the  client  has  I»^^^rns  they  may  have  in 
^  ^  ronneettort  wtth  inetr  generoi 

available  to  pay  for  insurance  insurance  program  will  be 
protection.  *  1  welcomed  (Editor) 


Underwriter.s  and  Dealers  in 
Canadian  Securities 


Services  of  The  Toronto-Dominion  Bank  extend  beyond  the  handling  of  money.  W!th 
over  560  branches  across  Canada,  we  offer  not  only  the  most  complete  banking  facilitie* 
available  anywhere,  but  broader  business  contacts.  In  addition,  we  can  answer  your 
vital  questions  about  markets,  tariff  and  tax  regulations,  raw  material  sources,  plant 
sites,  wage  levels,  labour  supply  and  transportation  facilities.  For  complete  information 
on  how  "The  Bank”  can  help  you  to  greater  business  success,  write  for  your  free  copy 
of  "The  Bank  That  Knows  Canadian  Business”,  an  illustrated  booklet  outlining  our 
many  services  in  detail. 

Simply  imie  or  call:  Business  Development  Department, 
The  Toronto-Dominion  Bank. 

55  King  St.  West,  Toronto,  Ontario. 


Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 


private  uiie  with 


Dominick  t  Dominick 

14  WALL  STREET.  NEW  YORK 


Members 

Sew  l  ork  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Over  560  Branches  From  Coast  to  Coast  in  Canada  — Correspondents  Around  the  World 


New  York  Agencyi 
45  Wall  Street, 
New  York  5 


London,  England  Offices 

3  King  William  St.,  E.C.4 
103  Mount  Street,  W.1 


Chicago  Office; 
30  West  Monroe  St, 
Chicago  3 


TORONTO-DOMINION 


•  I  more  use  for  price  controls  than  has  the 

|he  nnancianimes  "’n??haveUy™retha„  enough  gov. 

ESTABLISHED  ui*  cmment  in  business  to  discourage  any 

Pobllthed  »T»ry  Frld«y  at  410  SI.  Nkholaa  Street.  Moatreal  idea  Of  further  CXtCnsiOn  Of  COUtrOlSJ  and 
by  «e  Financial  Timet  Pubnthin*  Co.  LW  '  C  Erll.  control  Of  OriceS  COUld  not  but  lead  tO 
prfBldfnIt  John  D.  Hofjr.  B.Sc.,  C.A..  BfcrMary.  Author-  a  *  •  '  a  e  l\^  ^  ^ 

lird  at  Sreond  CUm  Mall.  Post  Of/Ica  Department.  COntrOlS  111  OthCF  SeCtOFS  Of  1110  OCOnOITiy. 

That  was  proven  during  wartime,,  when 

- - -  I  price  controls  automatically  led  to  control 

A.  K.  w.  TOL'NQ  .  K'"*'"’  viagBS  and  salaries. 

WILLIAM  SHER .  At.i.t.  Editor  Thcrc  arc  cuckoos  in  the  Liberal  nest 

E.  C.  ERTL  .  Manajln*  Editor  u  at,-,  nnflvr  niioVit  tn  oot  riH  nf  nrirtr 


The  Balconies  and  Geraniums 
of  The  Common  Market 


By  ALFRED  W.  GINGELL 


[who  were  detained  and  interro- 1 
CJUat^Zinl  Cat......  | gated  for  months  before  being 

CulTOrial  rOrUni  brought  before  the  courts,  would 
have  been  .surprised  to  team 
I  that  they  had  a  right  to  liberty 
ALWAYS  land  a. right  "not  to  he  deprived 

The  liveliest  debate  over  the 

„  ,.  .  ,  nf  law.  How  a.stonished  the 

Canadian  Bill  of  Rights  has  Japancse-Canadians  would  have 
centred  on  one  little  word J been,  loo.  if.  after  they  had  been 
"always."  It  occurred  —  until  dispossessed  of  their  homes, 
last  week  -  in  Section  2  of  the  farms  and  bu.sinesscs  and  ban- 
iished  from  their  Province,  somf*- 


ADVERTISING  DEFARTMENTSi 

Quebec  . ,  .  G.  W.  Goodm.n 

BCBSCRIPTION  PRICE:  lu  Canada  15.  a  yean  elaewhere 
16.  Sinfle  copies  15  cents. 

RE.SD  OFFICE:  Mnnireal  —  Telephone  all  departments 
AVenue  1-2136. 

Toronto  office:  70J  Royal  Rank  Bid*.,  8  Kin*  Street 
East;  Telephone  EMpirc  3-2.533. 

KEW  YORK  OFFICE:  R.  S.  Earley,  85  Liberty  Street.  New 
York  6,  N.Y,  I 


price  controls  automatically  lea  lo  conirci  London  Correspondent  of  The  Financial  Times  Discovers  ■always."  It  occurred  —  until  dispossessed  of  their  homes, 

^  SreTre  Sc^oos  in  the  Liberal  nest  There  Is  More  to  Europe  Than  Smoke-stocks.  ~  ^  ‘’’^is^rrS  thefrTrovlnc^.'^som”- 

She  DoH?v’cLventiU°in  Januar/  nexf  PINSWANG  (German-Austrian  her  the  Ardennes,  because  it  was  doing  mental  calculations.  Roads  it  is  hereby  recognized  and  I St.s'’?ncluded  ‘"X  SyS 

P  -y  _ "  ■  Frontier)  —  Driving  800  miles  in  this  area  that  Hitler  made  his  beautifully  engineered  in  these  declared  that  in  Canada  there  |of  property” 'and  “the  protection 

across  Europe  in  peace  time  has  last  throw.  parts  by  Hitler  for  quick  move-  have  always  ejfi.sted  and  shall  without  discrirnina- 

Flavihilitu'c  Noorl  been  a  stimulating  and  fascina-  •>  <♦  <•  ment  to  and  from  Friedrichs-  continue  to  exist  the  follow-  r'®.".  *’>'  reason  of  race,  national 

TieAlDMITy  »  nCCU  j.  experience.  As  the  motor  On  to  Luxembourg,  and  the|i,afen.  On  to  Lindau  and  the  '"8  human  rights  and  funda-  i . 

Emphasized  of  my  997  cc  Ford  Anglia  has  German  frontier  at  Was,scrbiIIig| signs  "Osterreich”  and  ™X)ih?^Sht*’ofXh?  indi- prevailed  that  Canadians 

^  gently  purred  up  hill  and  downjjs  not  far  away.  Here  the  roadpschweiz”  arc  growing  more  in-  yidual  to  life,  liberty,  security  (OURbl  to  enjoy  certain  fumia- 

The  criticisms  by  Eric  W.  Kierans,  and  through  the  mountain  pas-jis  picturesque,  running  over  sistent  and  we  soon  have  lo  stop  of  the  person  and  enjoyment  liberties.  These  liberties, 

president  of  the  Montreal  and  Canadian  scs,  one  thought  has  constantly  thickly  wooded  hills  and  for  a  in  Lindau-Ziegclhaus  for  the  of  property,  and  the  right  not  |p.iaf  ’fny.nrfaffnXard 

Stock  Exchanges,  of  accelerated  deprecia- recurred.  How  Europe  has  re- time  through  vineyards  on  thejeustoms.  jo  be  deprived  thereof  except  Federal  and  Provincial 


Co.»  Representative. 

EDITORIAL:  79  Rldfeway  Crcscenti  Orplnitton.  Kent 


Import  Competition 
And  Tariffs 

Speaking  at  a  directors’  luncheon  at 


LONDON.  ENG.  OFFICE:  85  Bishop*«te.  EC.  2:  Darks  A  tiott  will  inovitablv  provoko  widc  discus- covcrcd!  Rivcc  Moscllc.  Trier  comes  next  I  jyjjj  trouble,  and  we  head  for  ^(b)^fhe**^°riXt  ”of  ^the  indi  authorities  have  been  able  to 

Co.,  Raprraeniativa.  jyjj.  Kierans’  casO  is  Well  argued;  The  pulse  of  Europe  is  stron.  and  then  on  to  Bernkastcl-Kues.  jj^p  Arlberg  Pass  in  the  Tirol,  vidual  to  protection  of  the  law 

edhorial:  79  Rid*yw,y  cr»«nt,  orpin*ton.  Kent.  the  pomts  hc  made  are  Valid.  They  do  Uot  The  industrial  King-pin  of  the  Koblenz  is  our  next  objective. I a  picnic  and  give  the  without  discrimination  by  rea- 

Devoted  to  the  interests  of  the  h.V /f^ny  means  exhaust  the  subj^ect.  Ob- continent  is  clearly  LaS^weerJiXice”  XniX^ 

©investing  public  in  the  belief  that  .lectlon  can  be  taken  to  some  of  the  points  The  great  German  .  autobahns  famed  in  song  and  poetry,  it  negotiating  the  6,000  feet  climb.j  (e^' fy^Xm  of  reheinn-  loavie  Fulton  beat  a  graceful 
the  confidence  of  capital  is  essen-  he  raises.  He  argues,  for  example,  that  thunder  with  the  sound  of  rather  nugth  to  be.  From  Koblenz  tojjjgjf  j,p  „n,|nr|  freedom  nf  .speech’’  retreat  and  agreed  lo  the  dele- 

tial  to  the  stability  of  finance,  the  depreciation  provisions  should  be  imple-  fearsome  lorries  superbly  driven.  Mainz  it  follows  the  Rhine  bank.’  ^pgl^  3  hair-pin  bend  and  it!  fe'  fro-dom  of  assembly  and  unhistorical  word 

prosperity  of  industry  and  the  de-  rented  in  terms  of  Canadian  require-  But  my  impression  still  is  thatjlt  is  flanked  by  vine-clad  hills!j^  3  prp„v  j^hakv  do,  hut  wei  association:  and  ‘  ’’ 

_ resources. -  Canadian  producers,  however,  t^e  political  force  is  in  France,  and  medieval  castles.  i  I  manage  well  enough.  Wo  reach  |  'f'^dom  of  the  press.  i„XlderiSX"Xll  tXTXhde 

MnVTRFAL  FRID.AY  SEPTEMBER  16.  1960  have  also  to  contend,  in  their  competition  Passing  over  the  frontiers  and  Repeatedly  1  had  to  obey  com- ^ the  top  and  start  to  descend:  oni  UnXercur  has""  dosX^^^^^^ 

— ^ _ 1 - ^ — - - - '■ — ^ —  abroad  and  at  home,  with  the  effects  of  fixing  with  the  ordinary  people  mands  to  stop  so  that  myipg^jj^ygiy  keeping  in  second, this  as  a  ,"iegislalive  lie"  and cxisli'd.  there  may  have 

f.  .  .  depreciation  provisions  applied  to  their  has  convinced  me  that  for  Eu- camera-export  son  could  takelggar.  too  slow  for  some  of  thejhe  has  ample  historical  rround 

Import  LOmpeTITIOn  competitors.  Canadian  requirements  have  rope,  the  common  Market  L  a  some  excellent  .shots.  We  shall|ra3tinental  drivers  behind  wholfor  thnt  assertion.  Far  from  hav-,'’^,?!’.  .  , 

Anri  TarlWc  compromised  with  the  effect  of  ^mst.  Those  dedicated  men  who  be  able  to  recapture  the  beauty|heot  and  flash  their  lights,  butijll^  ®’;':">’®  rr^f^^-  ther  "thy'^Rni  of  Sws  in  its 

And  laritts  foreign  applications.  dreamed  up  the  idea  are  actually  of  this  road  on  colour  slides  in  persist  with  our  caution  wait- I, „X  ""s  a  XelXiXv  f"™-  is  sufficiently 

Speaking  at  a  directors’  luncheon  at  Mr-  K^.^.^^ns  mam  point  —  tne  need  ^-orking  for  peace.  There  is  no  the  winter.  jing  f„r  a  long.,  straight,  stretch  growth  in  this  country.  In  early  ®"''’"‘?  prevent  similar  abridg- 

the  Canadian  National  Exhibition  during  for  flexibility  in  the  tax  structure  is  ^.gy  the  quarrels  of  Next  to  Mainz,  Darmstadt  giving  the  pass  signal,  colonial  times,  the  ordinary  in-  hie 

the  past  week.  lion.  George  Hee.s,  federal  beyond  debate.  The  Canadian  economy  pg^j  j.33  be  buried.  Heidelberg,  the  latter  famed  for,  eoine ^>'b'''^t,  toi  -Globe  and  Mail 

Minister  of  Transport,  suggesting  that  the  I'^n^bruck  where i ynVtX%XlX''no"  nSeX^^^^^  12  month  SCHOOLS 

continued  prosperity  of  Canada  depends  "j?/  roSes  iLslatioT  and  other  its  famous  umver^ty  ancL  the  landlord  nf  agL.sl  oppression.  The  treat-i  More  and  more  high  schools 

on  the  ability  of  Canadian  manufacturers  iiiinJprnented  through  legislative  hours.  Then  out  on  among  0  er  \"’^®‘  ’  ®  '  the  Post  Hotel  to  stop  for  a  few  ment  of  the  Aeadians.  and  the  across  America  have  been  con- 

to  bring  prices  down  to  a  level  where  they  policies  impiemeniea  inrougn  leg  siai  e  Autostrade  in  the  dark,  and  century  castle  with  the  largest  ,  hrfnre  tumin?  fnr  home  persecutions  suffered  by  the  re- j  „,mmer  schnnu  and  in 

can  compete  against  imports,  stated  that  ®Oion.  None  of  these  have  been  amended  ,1^  jigy  ,  j  wine  cask  of  49,000  gallons  in  the  ^  ^  ^  ‘  foimrrs  in  i  nner  and  '  ,  '  _  ■  , 

neither  higher  tariffs  nor  the ’’Buy  Cana-  they  should  be  Very  httle  y,  on  i»  Karlsruhe  and  f  •>  f  Zi.  i„  iw 

dian”  campaign  offers  a  practical  solution  8iven,  m  this  respect,  Brussels  across  the  ^uden-Baden.  the  latter  veryj  \\p  3^^  back  on  the  frontier  [Yiore  recent  ^^^  Di’iacticallv  as'  laree  as  in  the 

to  the  problems  of  domestic  producer's.  economv  a^nd  thtf  economy  itself  featureless  plain  of  Flan- Posh.  There  follows  the  Schwarz- jaggjp  h„t  g  different  one  thisi  The  , numerous  person^  who  regular  terms  This  is  the  report 

The  minister  will  get  no  argument  on  ders.  wald-Hoch.strasse.  a  beautiful  tj^e  and  here  this  space  mustjwere  arrested  and  interned  dur-  pf  Lawrence  G.  Derlhick.  United 

the  score  of  the  first  of  these  statements.  ^  is  no  poini  10  leuing  proaucers  j^jjy  awake  byroad,  providing  splendid  views  of,(.nd  for  this  week.  However.  I  Second  World  War.  with-  states  Commissioner  of  Educa- 

All  that  Canadian  manufacturers  want  is  that  they  must  become^ more  competitive  J  noisy  the  wooded  heights.  sfi,,  put  pp  record  ^n^cfic  charges  being  tion, 

an  onnortunitv  to  demonstrate  the  fact  the  means  by  which  they  do  become  arnvea.  i  e  sy  hasX  T  .  ^/^^de  agam.-t  them,  and  'he  Doubtless  this  indicates,  as  Mr. 

tl^at  S  pneos  competitive  are  withheld  them  by  the ‘--J-  th-  -  spy  case_^  Derthick  believes  f,.m  other 

compethiye  imports,  they  can  compete  as^lhp^oyernm^^^^^^  t"  ‘^e  Industrial  up  the  heights  lo  ne.arly  S.ooo'jp  Germany.  I  will  always  think  But  it  is  the  same  way  with  I  Americans  arc"  attaching  a 

suocessfullv  both  on  the  domestic  and  as  ine  government  nas  at  lasire^^^^^^  ex-member  of  the  Afrika  judges  and  office  boys.  The  and  wholesome  importance  to 

export  market.-?.  Unfortunately  hovyever,  for  the  saK  of  an  right  side  of  the  road,  are  breathtaking,  even  if  it  is  Korps  (prisoner  of  war  in  Bir-  R^od  ones  deserve  the  cash;  education  Pos-ihly  it  indicates 

Fn'tlfi^XpXc  ron  i^ich'a  p'Se  The  amendLnt  tS  weaved  our  way  through  the  raining.  Our*  new  objective  is|„,i„,kam)  who  at  one  point  in  had  ones  deserve  the  ^XAS^-s^hoorpl^n^ 

be  made^and  this  is  whe?e  theVamdiaS  legislation,  permitting  exporters  to  com-  lorries,  a  maze  of  cycles,  and  Tnberg  and.  to  get  there  weipur  trip  telephoned  all  over  the  bounce  continent  was  prim- 

nfnm.XMMrX  finL  bLcnif  n  o  cm.ooX  bioc  was  loiig  ovcrdue  ihe  occasional  pony-drawn  milk  Pass  the  River  Mnzig  and  River!p,ace  to  fix  us  up  for  the  night  1"  anticipation  of  all  those  who  g^jiy  agricultural  there  was 

manufacturer  finds  him.self  in  a  smiecze  •  ,  “  mmenizinp  the  Boat.  Gutach  between  densely  woodcdl^.hPn  I  had  left  things  too  late  "*'1  Protest,  let  me  point  out  practical  reason  fnr  roncentrating 

Tie  just  cannot  compete  successfullv  with  The  danger  is  that  in  rec  g  g  escaned  the  Citv  and  head-  heights  of  the  Black  Forest.  Lnu  gn  iKp  hnfpis  were  full  *^hat  26.5  MP’s  at  $5,000  more  3  the  classroom  term  in  the  colder 

imported  poods  from  countries  where  need  for  flexibility,  the  government  may  ..  ..  •  •  1  i  ♦  n  vear  onlv  cost  us  a  measly  montli.s  and  turning  children  out 

mamifactiirin-.  cosls  are  much  lower  lhan  lake  a  bit-and-picce  approach  to  meeting  '«  .  »'•  ‘"e  provmcal  v  v  -.-  more  mrmar^  Those  Sioo  of  ti  m  m  '»  hfln  ""  "  'h-  f™- 

on  this  side  of  the  Atlantic  '  it  when  what  is  obviously  needed  is  a  capital  situated  on  the  River  At  Donaucschmgen,  we  pickiwonderful  houses  with  the  o\er-  .  ^  ^  ,,  j  ,  mer.  Now  that  America  is  pre- 

Mr.  Hecs  is  partly  right  in  the  second  long-range  overhaul.  This,  in  fact,  is  what  ^I^u^e  and  which  foims  a  natural  up  the  sign-post  •Konstanz”  and  [hanging  roofs,  the  balconies  and  ^  ^  .dominantly  urban  and  child  labor 

part  of  his  .statement.  The  “Buy  Cana-  the  Chamber  of  Commerce  has  been  northern  gatew^  to  the  Arden- pass  the  lake  for  miles.  I  should  (the  masses  of  geraniums  As  thev  will  onlv  cost  I  !^n^nTh  vJ.:;,  LnXn  "“iXn 


5  score  of  the  first  of  these  statements.  ..  Brussels  was  fully  awake  byroad,  providing  splendid  views  of,(.nd  f„r  this  week.  However.  I  ‘'ie  Second  World  War.  with-  states  Commis.sioner  of  Educa- 

1  that  Canadian  manufacturers  want  is  that  they  must  become^ more  competitive  J  noisy  the  wooded  heights.  [p,.,*  still  nut  on  record  ^nenfic  charges  bring  tion. 

onnortunitv  to  demonstrate  the  fact  the  means  by  which  they  do  become  7®  arnvea.  i  e  sy  hasX  T  .  niade  agam.-t  them,  and  'he  Doubtless  this  indicates,  as  Mr. 

M  S  pneos  even  competitive  are  withheld  them  by  the ‘--J-  spy  case_^  Derthick  believes  f,.m  other 

mpethiye  imports,  they  can  compete  as^lhp^oyernm^^^^^^  t"  ‘^e  Industrial  «P  the  heights  lo  nearly  S.ooo'jg  Germany.  I  will  always  think  B">  it  the  same  way  with  I  Americans  arc"  attaching  a 

ccessfullv  both  on  the  domestic  and  as  ine  goyernmem  nas  ai  lasi  ex-member  of  the  Afrika  judges  and  office  boys.  The  and  wholesome  importance  tn 

port  market.-?.  Unfortunately  hovyever,  for  the  saK  of  an  right  side  of  the  road,  are  breathtaking,  even  if  it  is  Korps  (prisoner  of  war  in  Bir-  R^od  ones  deserve  the  cash;  education  Pos-ihly  if  indicates 

tXi^XpXc  ron  i^ich'atrom  ThVamendment  tS  weaved  our  w-ay  through  the  raining.  Our*  new  objective  is|„,i„,kam.  who  at  one  point  in  bad  ones  deserve  the  ^XAS^-s^hoorpla^nr 

made^and  this  is  whe?e  theVamdiaS  legislation,  permitting  exporters  to  com-  lorries,  a  maze  of  cycles,  and  Tnberg  and.  to  get  there  wejour  trip  telephoned  all  over  the  bounce  continent  was  prim- 

imifacuirnr  finl  h  07.0!?  n  o^m.eoVe  bine,  was  long  Overdue.  the  occasional  pony-drawn  milk  Pass  the  River  hinzig  and  Rner  p,g,g  fix  us  up  for  the  night  In  anticipation  of  all  those  who  3,;,^  ^  agricultural  there  was 


pari  01  ms  .siaiement.  me  •  miv  t  ana-  me  vnauiuei  U1  vuuimcivt;  Uds  uv-cu - o----- ^  --  . -  _  ..  -  „  .  .  JU  ,  cost  1  month  vacation  for  teen.aE'rr^  is 

dian”  camnaign  is  no  solution  so  lone  as  earnestly  advocating  for  the  tax  structure  nes.  Canadians  who  fought  in  have  got  used  to  kilometres  by[they  say  on  your  side.  "They  ^  irbatable  '®Rn^Sfrs  is 

the  Canadian-made  article  is  more  highly  and  the  Canadian  Manufacturers’  Asso-  the  war  will  particularly  remem-  now,  hut  1  haven't  and  keep  on,  are  the  greatest”. _  A ’Member  of  P.orliament  is'  Some  of  the  high  schoolers 

priced  than  the  imported  article.  There  ciation  has  been  advocating  for  the  tariff  ~~  ^  „.j(i,  everything  He  has  apparently  are  saying  to  them- 

is  little  patriotism  where  th«  pocket  is  structure.  •  f  fa  b^ to  che  birthdav  nre-ents  s-nd  ‘7’-®  '® 

concerned.  No  one— least  of  all  The  Can-  Canada  has  to  re-appraise  its  policies  ^TOSS  wUfrGn  I  S  If!  ^SllSClldn  flower^,  donate  cups,  and  is  a  XvXsk  ^"wS^notT  rXoTh 

adian  Manufacturers’  Association  which  and  the  means  by  which  they  are  im-  ^  .tooge  for  everv  phonev  cause  i school  ve'ar.  perhaps  divided  into 

.sponsors  the  Buy  Canadian”  camnaign—  plemented.  The  economy  of  the  sixties  —  KlICiriACC  m  the  communiiv.  ; quarters-’”  This  might  involve 

exnects  that  the  Canadian  consumer  will  need  it  be  said  —  bears  little  relation  to  UUOll  /  I  Gon=tit>ientB  reverse  the  ^orne  rotation  and  rest  periods 

huv  an  article,  and  pav  more  for  it.  merelv  the  economv  of  the  fifties.  There  is  more  ,  1  charges  in  ion”  di.stance  Ignor-  i*’^'^hing  staffs.  And  if  .Tohnny 

because  it  is  made  at  home.  It  is.  how-  involved  than  just  a  shift  in  emphasis  The  pace  of  advance  in  Cana-  In  assessing  the  economic  out- been  roughly  3^h  abov  e  that  in  7.  ^  .selfish’ voters  I®®.  "®®7  '*■ 

ever,  a  reasonable  assumption  that  there  from  development  to  consolidation,  from  dian  business  has  slowed  down,  look,  the  Review  notes  that  ow- the  corresponding  period  a  year  ,f,j4\hp  government  pavs  the  hlr  as  in  mne^ 

are  verv  manv  eonsumi^rs  who.  given  growth  to  productivity.  Canada  has  to  and  recent  developments  scarce- ing  partly  to  unsettled  world  earlier  Most  of  the  advance  to  hills.  I  remember  when  George  (Christian’, Science  Monitor) 

reasonable  ermahtv  m  price  and  ouality,  accomplish  these  not  only  m  the  domestic  ly  signal  any  quick  or  marked  conditions  U.S.  government  ex-  this  higher  level  had  been  cruick.shank  then  MP  for  Fra-  _ 

will  buy  the  Canadian-made  article.  context  but  in  an  international  context  as  renewal  of  expansion,  says  the  penditures  are  scheduled  to  ac-  achieved,  however,  before  the  WELCOME  INVASION 

Mr.  Hecs  will  get  an  argument,  how-  well.  current  Monthly  Review  of  The  celerale  in  the  second  half  of  start  of  the  year,  and  the  mod-  , he  area  ever  had  at  ’^®  Um'f'rsity  of  B.C.  has  re- 

ever.  on  his  statement  that  higher  tariffs  1 - Bank  of  Nova  Scotia.  this  year.  And  the  Federal  Re-  est  g.ain  in  activity  since  then  3^  ^pj3  jcpjved  $10,000  from  the  Rockefel- 

are  not  the  solution  to  the  problems  of  ,  *  a  J  U*  growing  impact  of  .serve  authorities  have  taken  ac- has  fallen  .short  of  the  growth  in'  .  ^3^  ^  ^^,3  ,|pr  Foundation  in  New  York  to- 

Canadian  manufacturers.  They  may  not  IhG  IllVGSTOr  And  HlS  ample  world  productive  capacity  tion  to  expand  the  volume  of  the  working  force.  Unemploy-  ph^n-  hills  I  ward  planning  the  new  university 

be  the  sole  solution,  but  they  arc  a  partial  ■  .  *  snd  intensified  competition,  to- credit.  U.S.  activity,  though  it  ment  accordingly  has  increased.  ^  iit  h  •  t  I  Ik  'ho.'^pilal 

solution.  In  this  connection,  the  sneaker  InVeStmenTS  gether  with  the  moderating  in- has  slipped  in  many  industries.  The  strongest  expansive  influ-  pp  hoLs"  pay'costly  .leem  I  So  far  we  have  heard  no  voices 

at  another  directors  luncheon  at  the  Gan-  ■»,  ,  U  1  U  -U  U-  _ fluence  of  monetary  restraint,  may  still  on  balance  lend  mod- ence  on  the  Canadian  economv  .  j  j-  ■  ,  .  ii,;, 

adian  National  ETjhibitinn,  George  L.  Wil-  N®*'th  American  demands  for  in-  estly  upwards  for  the  rest  of  the  this  year  has  been  the  uptrend  hpin-  an^rconomic  invasion  of 


renewal  of  expansion,  says  the  penditures  are  scheduled  to  ac-  achieved,  however,  before  the  "  y  11  -  '  d  th  h  t  WELCOME  INVASION 

current  Monthly  Review  of  The  celerale  in  the  second  half  of  start  of  the  year,  and  the  mod-  tbe'''  ’are'a  ever  ^^had'^'at  I  ’^®  Uni'^rsity  of  B.C.  has  rO' 
Bank  of  Nova  Scotia.  this  year.  And  the  Federal  Re- est  gain  in  activity  since  then  ^  jeeived  $10,000  from  the  Rockefel. 

With  the  growing  impact  of  .serve  authorities  have  taken  ac- has  fallen  .short  of  the  growth  in'  '  ,  .  ,  .  u  1  .  >  ,lrr  Foundation  in  New-  York  to 


Canadian  manufacturers.  They  may  not 
be  the  sole  solution,  but  they  arc  a  partial 
solution.  In  this  connection,  the  sneaker 
at  another  directors’  luncheon  at  the  Can¬ 
adian  National  ET^hibition,  George  L.  Wil¬ 


cox,  president  of  the  Canadian  Westing-  P^Bies,  according  to  a  U.S.  survey,  appear  materials  and  for  new  year,  thus  contributing  to  a  sim-  in  European  business  which,  to- 

house  Co.  and  president  of  the  Canadian  equipment  have  not  ilar  trend  in  the  Canadian  econ- gether  with  a  notable  reduction  es. 

Electrical  Manufacturers  Association  had  way  many  people  omy.  in  trade  restrictions  there  and  in  ®  ^  7 

thisfosav:  be  making  this  statement  m  the  .>  ❖  «  several  Commonwealth  countries.  777  7' 

_  ;T  know  that  it  is  popular  fodav  to  7  Business  has  continued  very  ’In  Canada.  moreover,  easier  has  greatly  enlarged  the  over-  '*®®**^  ®'7 

declare  that  indi'strv  must,  and  will  finrt  f*  a  ^  ♦  anacian  ns  1  U  e  0  gptjve  in  both  Canada  and  the  conditions  in  the  capital  market  seas  flow  of  many  Canadian  ex-  ^ 

the  answer  lo  its  problems  bv  rctiprioe  Chartered  Accounlants  (.  E.  Mchison,  p„„,.  only  rap  from  Frbn,o. 


every  day  for  twelve  buck  tele-  Foundation  in  New'  York  to* 
phone  hills,  j  ward  planning  the  new  university 

Members  too  have  to  keep  iho.spital. 
up  two  homrs.  pay  costly  sleep-  j  So  far  we  have  heard  no  voices 
ing  and  dining  car  fares,  spend  '  raised  in  protest  about  this  grant 
monev  risht  and  left  .being  an  economic  invasion  of 


in  European  business  which,  to-  nti,.,.,  ic  our  sovereignty,  Nobody  has  siir- 

gether  with  a  notable  reduction  „  '  •  i  .  i,  j',  SCfted  that  it  should  be  returned 

in  trade  restrictions  there  and  in  a  R®"*  i  h®'®  ♦®® 

several  Commonwealth  countries.  "7"  ’  '  '"T  ’  .’"a 

.  _  ,  J  would  onlv  last  three  months  ada.  Nobody  has  remarked  that 

has  greatly  enlarged  the  over-  Canadians  should  demonstrate 

seas  flow  of  many  Canadian  ex-  their  independence  bv  refusing 

ports.  only  ran  from  February  to  June.  ,^3,  ^  3,7 


cost.s  pnd  incre'’sing  nroduetivitv  —  hut  ^be  Investors  [,333  concentrated  on  the  morejof  direct  government  mortgage  Meanwhile,  however,  exports  to  "®''’  ‘•i'’.'’/"®  shortly  lo^n  hospital  project  without  out-, 

W’hat  is  the  point  of  talking  effieienev  4,^^,  ^  ^  u  vP*i!P  ^  handling  of  inventories! lending  should  at  least  halt  the  the  United  States  have  been  re-  ®Ber  New’  ^ears  till  shortly  (side  help.  , ,,  . 

and  produefivitv  ivhen  we  pav  around  the  maioritv  of  shareholders  rely  33^^3,.  ^^,33  3„  I  housebuilding  and  duced  since  April  both  by  the  '’®f®'’®  D®^’  Di^f®®ha- 

«9no  or,  o„ri  _ _ '  upon  their  investment  dealer  or  broker  - _ , _ ,  ^ _ „„ _ i,..  ker  drives  his  minions  even  over-simplification,  but  we  wond- 


ker  drives  his  minions  even 
harder  lhan  did  Mackenzie 


er  whether,  when  we  so  grateful¬ 
ly  accept  American  grants  such 


$2,00  an  bonr  anrt  onr  competition  pays  S’ midc'theraTnS  'inTCstm°ents™'‘'’'  i"™*!-"™!  PWots  sbonld  also  sllmnlal.  .pending  levelling-ntt  In  the  U.S.  eennom,  I'"',''"'"  l>l»  ,”r’TKSr‘.“"ke 

as  low  ?t2.00  a  Hay'*  ^  .  -kt*  have  been  maintained  but  not  by  provinces  and  municipalities,  and  by  the  sharp  curtailment  in  ihan  did  Mackenzie  |y  American  grants  such 

Mr.  Hpcs.  in  his  dissertation  on  Can-  ^  places  a  serious  responsibility  on  expanded;  and  prices  of  com-  fn  addition,  the  somewhat  lower  shipments  of  uranium.  In  addi-  King;  they  sit  morning,  noon,  gg  this,  we  should  scream  so 

ada’s  tradp  orohlems.  talked  a  lot  and  said  pernbers  of  the  financial  community,  and  modities  in  general  have  been  exchange  rate  on  the  Canadian  tion.  the  indications  are  that  and  night.  Committees  are  tak-  loudly  about  American  money  de¬ 
nothing.  The  fact  is  that  government  in  significant  that,  in  recent  years,  in- under  downward  pressure,  rather  dollar  should  help  to  relieve  the  total  capital  expenditures  during  enjmore  seriously.  This  is  not  v eloping  our  country. 

Canada — and  this  docs  not  refer  specific-  y^stors  have  had  little  to  complain  about  Jjjgg  upward.  pressure  of  foreign  competition,  the  first  half  of  1960  dropped  to  ®  gentleman  s  club:  it  is  a  - ancou — r - ®®V®®®~, . 

?llv  to  the  nresent  administration  -never  ^bey  are  careful  to  trans-  Along  with  these  real  develop-  Though  complete  statistics  arejo  rate  below  that  in  the  latter  sweat  shop.  . 

has  recognized  anv  particular  ohiigotion  their  business  through  a  reputable  rnents,  moreover,  the  talk  of  in-  not  yet  available,  the  Reviewipart  of  19.59.  And  with  income  Consider  how  much  the  cost  ■ 

towards  rendering  assistance  and  gnid-  fiem;  particu^rly  a  member  house  of  the  gyjtai,]^  inflation  which  was  so  says  that  the  total  xnlume  of  tending  to  level  off,  consumer  of  things  has  gone  up  since  the  I  Inquiro  obout 
ance  to  hMcipess  and  industry  in  the  TBvesfment  Dealers  Association  of  Can- prominent  last  year  has  now- 1  production  in  Canada  during  theLspending  has  been  distinctly  '^st  pay  boost.  One  a.ssumes  I  «■■■  ^  --- 


country.  Perhans  We  should  dispense  with  ®*bc  of  the  registeied  Stock  ygj-y  greatly  diminished 

the  Denartment  of  Trade  and  Commerce  Exchanges.  Without  the  aid  of  a  regu - 

and  substitute  a  government  Board  of  organization  .such  as  the  Securities  —  -  . 

Trade.  It  seems  to  work  in  Great  Britain  Exchange  Commission  in  Washing-  TtA 

- -  ‘  ton,  the  financial  community  in  Canada  ■ 

-  I  •  I  iM  bas  done  a  good  job  of  regulating  itself: 

Cuckoos  in  tho  Libordi  to  the  extent  that  the  careful  investor  in 

Q  .  this  country  has  little  to  fear  today  in  the  convention  —  a 

rflrTy  NOSt  the  matter  of  his  investments.  Prime  Minister  is  to  tj 


ery  greatly  diminished.  Ifirst  half  of  1960  appears  to  havelsluggish. 

TEMPUS — The  Ottawa  Scene 

(Continued  from  page  D 

the  convention  —  and  the  |  stone.  F'or  on  that  day  in  1935,  |  the  Secretary  of  State’s  Depart- 
Prime  Minister  is  to  take  him  I  Hon.  Paul  Martin  contested  |  ment;  just  for  size. 


One  line  nf  fhmiphf  ronnrforiiw  .,^1  The  words  “careful  investor”  are  used  ‘7  ,  r,  >  . . .  -■■-1  But  the  wives  back  home  1 

VanS^at  tL  LibS  Partv-rin^Jv  adviscdlv.  for  it  is  incumbent  upon  the  7'®  ®®®1‘1  mean  that  Balcer  j  Conservative  oppo.^tion  the  ,  tality  by  handing  out  the  hahy  33,  ^,.3,.  ,333  ^3)^ 

Party  s  study  con-  4U„4  Up  Honlino  "ould  get  the  Secretary  of  i  then  Hon.  Raymond  Morand,  bonus  cheques.  He  made  Can-  .„vthin»  =. 


Essex  Ea.sf  and  defeated  his  |  Paul  Martin  gained  immor- 


!  that  the  increase  would  be  an- 
■  other  $5,000  to  make  it  $15,000. 
I  This  is  not  much  for  all  the 
'  glory  tlirre's  left  in  the  job. 

I  The  three  ways  of  losing  a 
;  wife  there  days  are  .separation. 
;  divorce,  nr  getting  elected  to 
!  Ottawa.  Parliamenj  Hill  is  full 
!  of  grass  widowers  there  days. 

But  the  wives  back  liomc  need 


Inquire  about 

THE  NEW 


»f!!j 


ferencein  K  ncs  on  was  hat  th^rchl  investor  to  make  .sure  that  he  is  dealing  set  tne  ^ecretary  01  men  -ion.  ayinoi  u  .iu.u.iu,  ,  oonus  ci  rques,  tie  maae  can- 

be  coverniS  machS^^^^  ''ith  a  reputable  house.  The  careful  con-  S‘®‘®®  J®''-  ^h®  P®y  .'®  s®®,'!’  f’®®-  [a®  ’Joseph  ad.ans  health  conscious;  he 

price  kvJls  a  move  iSh  uS  turner  buyer  would  never  think  of  going  job  is  easy,  and  d  would  has  never  looked  back.  made  Canada*  Martin  cons- 

eovernment  control  of  the  Pcnnnmv  nf  tho  ^  j^nk  store  to  look  for  bargains.  By  ®’®’^®  Balcer  happy.  Then  they  King,  who  could  always  scent  Clous. 

governmeni  control  01  tne  economy  of  the  _ 4„1 - 4U.,  ; _ 4 _ .-r  _ 4_  could  ditch  the  solicitor  gen-  ooninK  n  mil*,  a«av  cravo  PaiU  Hp  nnpratpH  u-itl,  nrpslif»p 


loo  tired  to  do  anything  about 
it. 

Missionaries  are  often  ten 
years  away  from  home;  so  are 


country  a  step  farther  than  has  ever  been 
the  case  in  peacetime. 

It  ks  to  be  imagined,  we  hope,  that  a 
suggestion  such  as  this  could  generate 
little  in  the  way  of  support  from  the  ma¬ 
jority  of  delegates.  Liberals  who  think 
along  such  lines  as  these  should  move 
over  to  the  left  and  join  the.CCF.  It  is  a 
safe  assumption  that  inclusion  of  such  a 
plank  in  the  Liberail  platform  at  the  next 


the  same  token,  the  investor,  if  he  wants  ®®'7  **’®.  ®®'‘®‘*®®  ®®"'  genius  a  mile  away,  gave  Paul  He  operated  with  prestige  I  times, 

to  be  safe  should  check  on  the  creden-  ecal  s  post  entirely.  So  you  what  honors  he  could  to  a  poll-  and  glamour.  He  made  no  ■■■■' 


G«t  fre«  protp»c*ut 
T7-year  record  from  any 
Inveilmtnf  Oeoltr  er  Brekor 
or  mail  fhit  k> 

CALVIN  BULLOCK 

lid. 

S67  8ua  D'AIIMtS,  MONTIEAI 


tials  of  the  firm  with  which  he  is  going 
to  entrust  his  money. 

Chickens  Sometimes  Do 
Come  Home  to  Roost 

In  the  course  of  the  campaign  for  the 


save  a  cabinet  spot  you  no  !  tical  tyro.  In  1940  he  increased  enemies.  He  went  round  the 

longer  need.  |  ids  i.oTO  majority  to  1.751.  In  ,  world.  He  rode  high.  Once  he 

As  to  other  mooted  changes,  |  the  19.50's  it  went  into  five  j  ran  oppo.’-ition  in  Indonesia  lo 

Prime  Ministers  rarely  make  |  figure  majorilie.s  and  he  even  |  Chou  Fin. Lai.  All  in  all,  Paul 

the  big  switches  the  prophets  |  survived  Hie  holacaust  of  1958  ;  was  quite  a  man. 

predict  for  them.  They  like  to  |  by  a  cosy  1.623.  '  Twice  he  ran  for  the  Liberal 


fake  as  many  bites  as  they  can 
from  a  cherry.  Rut  the  scultle- 


This  writer  remembers  Paul  ,  leadership.  He  missed  it  in  1948 
one  night  in  Hie  summer  of  j  ^®®®®®®  'i'®  P'P®®’®  "■®® 


p  aiiK  HI  Iiiu  iHucidi  piaiiorm  ai  me  next  ...C  .pa.s..  uu  Churchill.  Ful-  .042  having  Hie  audible  just  as  his  Windsor  sup- 

election  would  dispose  out  of  hand  of  any  provincial  election  in  Quebec  la.7  June,  ,3  „arkness.  and  others  all  as  within  ears^^^^  P°r‘®r®  "■®r®  ®l'  ®®'  ‘®  ®’®ke 

Vinnoc  fhn  n;»rtv  nnahf  ontnrtoin  nf  vn_  llon.  Antoiiio  lalbol.  Mmistor  of  Trans-  .  vapouis  as.  wiinin  oarsnot  oi  *  . 


hopes  the  party  might  entertain  of  re-  Hon.  Antonio  Talbot,  Minister  of  Trans-  ^Ihrg^r’to  hi^  4  -Vmerican  tv’le  'stomp” 

gaining  power  in  Ottawa.  port  in  the  National  Union  government.  '”7®®  y®”r  cohimmst,  he  wailed  that  ®®  3'®’®"7®J>7  ®  sio®i^ 

J  V,  4  wiiu^va.  I  ^  r  *1  i  *4.  bet  er  nos  s.  ( ertain  v  Fn  ton.  h^^rr  hr  u'i<;  nf  again  in  i9o7  \^nen 

One.  IS  reasonably  safe  in  assuming  "’as  unvnse  enough  to  sugps  tha  it  was  ,^33^  3, ,3  ^3^3_.^.3  ,:,::3Vt  e^  Fearson  beat  him.  But  don’t 

that  it  IS  policies  such  as  this  which  are  osoless  for  electors  to  vote  for  the  can-  »  he  i  .  d  7'  ®‘'  3"7®'V  gount  out  Paul  vet.  At  ,57.  the 

responsible  for  the  fact  that,  except  for  didate  of  a  party  which  would  be  in  oppo-  u  ^  .  .4  .  T  ‘  ™  n^.  u  ^  t  '  '>i.v  s  iust  in  his  nrime 

a  short  period  following  its  inception  the  sition  in  the  legislature.  Mr.  Talbot  was  Among  those  scheduled  to  happened  to  him.  Pitt,  he  said  [  ®  ®'®  p®"®® 

CCF  has  never  been  able  to  count  on’  any  one  of  the  N  U.  cabinet  members  who  "^ake  their  cabinet  debuts  are  m  abject  self-comparison,  had  |  He’s  a  great  debater  a 
substantial  degree  of  support  from  trade  survived  the  June  2‘2nd  landslide.  He  re-  Charles  E.  Campeau,  St.  been  Prime  Minister  when  25.  .  smoothie  with  friend  or  foe. 

union  members  who,  with  the  farmers  presented  the  Chicoutimi  division  and  the  James.  Montreal:  and  Noel  If  you  can  forgive  the  kid  his  !  he  knows  politics  inside  out. 

constitute  the  principal  source  of  poten-  ^^ity  council  of  Chicoutimi,  recalling  his  Dorion.  Bellechasse.  Certainly  dolours,  you  can  see  how  the  i  He  is  also  the  most  durable  of 

tial  votes  for  the  party.  There  are  those  iU-advised  suggestion,  has  voted  to  ask  Dicf  is  going  to  be  shy  a  canker  of  ambition  was  gnaw-  all  our  Liberal  politicians, 

in  politics,  apparently  —  particularly  his  resignation  as  a  member  of  the  legis-  Frenchman  in  his  cabinet  ing.  |  Small  wonder  the  boys  are  out 

among  the  left  wingers  —  who  credit  the  lature.  pretty  soon,  and  these  twain  71,5  story,  of  course,  grows  ;  *®  hon94ir  Hie  grand  guy  from 

average  worker  with  little  in  the  way  of  Such  action  does  not  speak  well  for  ®®®®’  *®  h®  ‘®  hue.  brighter.  First  he  was  made  a  W'indsor. 

brains.  He  has,  however,  over  the  years,  the  calibre  of  the  Chicoutimi  council,  but  ❖  ❖  ❖  j  parliamentary  assistant,  not  <• 

given  ample  evidence  that  he  has  more  it  does  serve  as  an  example  to  politicians  Somewhere  around  October  .  without  some  arm  twisting,  and  Sooner  or  later,  wc  are  going 
than  a  fair  idea  as  to  which  side  his  who  are  prone  to  make  foolish  statements  l‘I.  i960,  Canada  and  Windsor  :  Mackenzie  King's  was  a  hard  to  give  our  Members  of  Parlia- 

bread  is  buttered  politically.  And,  for  and  wild  promises  to  the  electorate  in  join  hands  to  pass  respectfully  arm  to  twist.  Then,  he  slipped  ment  more  money.  The  good 

very  obvious  reasons,  the  worker  has  no  seeking  election.  j  hy  an  interesting  political  mile-  I  on  the  toga  of  that  sinecure,  I  MP’s  are  worth  all  they  get. 


here  lie  na.s.  .59  years  of  age, 
he  li.'id  sc'rvcd  seven  i7>  years 
on  the  Hill,  and  nothing  had 


He  lost  out  again  in  1957  when 
Pearson  beat  him.  But  don’t 
count  out  Paul  yet.  At  ,57,  the  1 


debater  a 
nd  or  foe. 


ing.  I  Small  wonder  the  boys  are  out 

The  story,  of  course,  grows  '  *®  honour  Hie  grand  guy  from 
brighter.  F'irst  he  was  made  a  Windsor, 
parliamentary  assistant,  not  <•  ❖ 
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Realty  Investments 


HINTS  TO  INVESTORS 


value,  stock  provides  an  indi- to  buy  for  future  prospects.  IjBaie  Comeau  regions  important /THE  FINANCIAL  TIMES,  SEPTEMBER  16,  1960 
I  cated  yield  of  only  about  \Vt  per  am  not  particularly  interested  injnew  industries  have  located  in  "  — — — — 

!  cent.  Even  on  the  basis  of  your  dividend  return.  recent  years  with  consequent  in-  -  ■  ■  ■  - 

I  purchase  price  for  the  stock,  the  M.  T.  S.  —  Quebecicrease  in  demands  for  company's  IIVIVr^TlVIlI'Xrr  DITAMIVIVIVfll 

indicated  yield  is  only  about  21*  At  prevailing  market -of  33'2  —  service.  In  first  quarter  of  this  111  f  liijliTlIjill  Illjt/VlTliTlIilli/. 


Dominion  Bridge  Co.' 

I  am  holding  some  shares  of 
Dominion  Bridge  Co.  which  I 
bought  about  two  years  ago  and 
which  cost  me  over  $21  a  share.' 
They  are  selling  today  at  about 
$15.50  and  1  have  been  consider¬ 
ing  whether  or  not  it  would  be 
the  right  thing  to  do  if  I  sold 
them  and  took  my  loss  on  them.| 
The  strike  at  the  plants  of  the 


per  cent. 


close  on  Friday,  September  9th  year  company  had  a  net  gain  of 


[operator  in  the  instalment  sales  For  the  5-year  period  1955  to  -  the  common  stock  of  Quebec  1,894  in  stations,  increasing  total 
INQUIRIES  from  subscriber*  financing  field  in  Canada.  Lastligsg  net  earnines  on  the  com- Telephone  is  selling  just  fraction-inumber  of  phones  in  service  as 
^r,dTo^em^  0^TiSd"’r  ^ear  a  new  company.  Tradersibined  "A"  and  '  B"  stocks  aver-  ally  below  its  high  for  the  cur-;at  March  31st  to  60,476.  1 

swers  ore  based  upon  informo-  'Leasing  Ltd  —  in  which  Finance^aged  $1.74*2  per  cent,  or  ap-  *"^^1  year  of  34.  incidentally,  was.  Slock  is  currently  selling,  asj 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"North.  Onl. 


"Wcstcoast  Transmission.”  Tht 


tion,  which  THE  FINANCIAL  [holds  a  substantial  interest  — Inroximatelv  2*2  times  current  H**  all-time  high.  Low  for  1960|already  indicated,  at  close  to  Doherty,  Roadhouse  &  Co.,  August  “Ba^pmeter”  of  Norman 
TIMES  believes  relioble.  fair  1  ,  _  .  _  ,  *  2  _  _ u:_u  iu _ Tnrnntn  revieuc  *hic  /*rkmnQnv  !  D  lA/kiM^II  I  Varw^/Mivoi*.  r*« 


"as  formed  to  engage  in  theldivrdend'^reouir'ementr  o7“the  ^as  28  and  price  range  in  1959|its  all-time  high  on  the  market;  Toronto,  reviews  this  company.  R.  Whiftall  Ltd.  Vancouver, 
end  unpreiudiced,  but  beyond  ,  .  ,  ®  *  .  jaiviaeno  requiremenis  on  ine  _  is  credited  with  a  suh-  views  in  detail  the  latest  devd* 

the  exercise  of  core  in  securing  leasing  of  ^1  forms  of  com- ,ssues.  Yearly  earnings  over  the '^as  33  4-27.  ^antial  growth  potential.  (Add- opments  concerning  Westcoast 

mformotion,  THE  FINANCIAL  mercial  and  industrial  equip- [s.ygar  period  have  been  as  fol-  Company  provides  telephone .bility  of  a  temporary  sell-off,  ress  Doherty.  Roadhouse  Co  .  and  Inland  Natural  Gas.  (Addres# 

TIMES  cannot  ossume  respon-  jbis  should  prove  to  bejiows- 1955— $0.96  a  share;  1956-  sen'ice  to  the  lower  St.  Lawrence  [depending  on  general  stock  mar-  535  Bay  Street,  Toronto.l  Norman  R  .  Whittall  Ltd.,  424 

*'  I ' .  jan  important  new  source  of  ji  gy  g  share-  1957  —  $1.76  a  around  Rimouski.  Principal  ket  conditions.  Nevertheless,  con-  ^  *•*  '  Burrard  Street,  Vancouver). 

noturTond  o'ddresroMhe  business  and  earnings  for  theishare;  1958 -’$2.11  a  share  and  communities  served  are  Rim-lsidering  the  outstanding  P  a  s  t  ... ^ 


.  -11  T  u  i*^  order  to  receive  attention, 

company  will,  I  suppose,  have  an  Answers  thought  to  be  of  public 
unfavourable  effect  on  its  earn-'  interest  will  be  published. 


to  bejiows- 1955— $0.96  a  share;  1956—  lathe  lower  St.  Lawrence  [depending  on  general  stock  mar-  535  Bay  Street,  Toronto.)  Norman  R  .  Whittall  Ltd.,  424 

ce  of  t.  K7  a  charp-  iqs7  *1  Tfi  a  area  around  Rimouski.  Principal  ket  conditions.  Nevertheless,  con-  <'  '  Burrard  Street,  Vancouver). 

company.  !l959-$2.33  a  share.  ^J^tane.  Gaspe.  Sept  lies. [record  of  growth  for  the  company  company,  which  tembS  ^  bulSn  ^?ubli]h^ 

Through  another  subsidiary.  Earnings  it  will  be  seen  have  Comeau,  Montn/agny,  New  and  the  prospects  for  continued  [shows  a  steady  gain  in  operating  Ro**,  Knowles  &  Co.  Ltd.,  To* 
“  -  j , .  i  »  •  .  '  , [Carlisle.  Ste.  Marie  and  Donna-: expansion  in  operation.^,  the  is- volume  and  in  earnings.  (.Address  ronto.  dLscusses  timber  and 


. .  ***  Knowles  &  Co.  Ltd..  25  Adelaid* 

Nova  Scotia.  A  prospectus  is'street  West,  Toronto). 


prevailing  marKel  of  gest  that  directors  could  decide  . -t-g  line  of  automobile  ^  cpcco<oc  grpg  with  an  estimated  population  u  xAI  IL  rr.U/  the  new  is.sue  of  S  F  debentures [Co.  have  prepared 

the  s^ock  of  Dominion  Bridge.^^^^  expedient,  if  jlrglicrbusi:  of  440,000  H.  Walker-G&W  |offerrt  ,n  two  ma  unties  at  9^^^^  of  compa, 

,1N, file  circumstances,  to;.p„_  ,ada  and  in  Great  Britain  and  Quebec  Telephone  has  an  im-|  The  common  stock  of  Hiram  ■  P  .  22  per ‘cent  trarfi^c "  rone Jfr 


..  ,  ,  ,,  j under  the  circumstances,  to;-.„ 

ally  above  its  low  for  the  current:  .  *  ,  ,u  ”css 

r  0-1.  ,0,..  u  u  ,1.  pa  yan  extra  on  account  of  thei  _ 
year  of  15.  The  1960  high  on  thc:„„,,  „  Di 


r  .u  .  !  <;too,oo,4  oow.iroo  or  Tmos  Canada  Credit  Corn  Ltd  '  u  .’j  j  u  .Carlisle.  Ste.  Marie  and  Donna-:  expansion  in  operation.s.  the  is- volume  and  in  earnings.  (.Address  ronto,  di-scusses  timber  and 

mgs  for  the  present  year,  stamped,  oddressed  envelope  or  irans  iranaaa  creou  c,orp.  shown  steady  and  substantial  „  ...  u  j*  u  i- 1  u  u  *  j  Mrl  end  Vnnne  Wrir  *•  ro  i  iH  .i.  f.u 

Please  advise  me  in  this  cm  I  occompany  all  Traders  also  operates  in  thejincreases  each  vear  since  1955  c(Mild  safely  be  bought  today,  McLe^  Young,  Weir  with  MacMUlan-Pow- 

ooof  Ik  k  inquiries.  „  1  fj  ^  Traders  Gen-  T  ,  lofo  ^  .  f ,  ,  ,  iary.  Bonavenlure  and  Gaspe  iwe  believe,  for  possibilities  of,^  ^‘"8  Toronto.)  el  River  Co.  (address  Rms, 

nection  through  your  Hints  to  in-l  |smaii  loans  iieia.  iraaers  uen  g^j^  for  1959  were  about  3  1/3  _  ,  .  , . .  ,  •  1  .1  •  *  •  Knowles  &  Co.  Ltd..  25  Adeladd* 

vestors.  •  ,  u  •  .  oral  Insurance  Co.,  another  sub- times  dividend  requirements  of  ’  ^  "Nova  Scotia."  A  prospectus  is  street  West.  Toronto). 

A.  F.  B.  -  Westmount  sidiary.  writes  certain  risks  of  70  cents  a  share  annually.  J  vr"  •  f  m  Tlronm'^in^e^mn*  ..n ,  *  t  -  . 

At  leii  current  year  would  sug-  .u-  narent  comoanv  and  trans-  ...  municipalities  m  an,  -  Ltd.,  Toronto,  in  connection  withi  “Oil  &  Gas”  McCuaig  Bros.  A 

t  1,  f  n  ■  R  -a  ^  directors  could  decide-.t*  g  f„]i  jme  of  automobile  f®  ^  leading  operator  grpg  ^vith  an  estimated  population  i*  **/  m  ibe  new  is.sue  of  SF.debenfures|Co.  have  prepared  a  review  of  « 

the  s^^k  of  Dominion  Bridge.^^^^  expedient,  3"/“"’""  ilrgicrbust  of  440,000  H.  Walker-G&W  offers  ,n  two  ma  unties  at  9^^^^  of  companies  in  the  in- 

Co.  Ltd.  IS  selling  only  fraction-:  circumstances  to'^  ^  ®  insurance  busi  Telephone  has  an  im-i  The  common  stock  of  Hiram  nfr  ron* s  oV  f which  is  currently  at- 

ally  above  its  low  for  the  current -  ^^^joess.  ^  ^  Gooderham  &  Worts  has^?,'fp.^7Addres.s  GafrfnerA-  To  jlmS  ( TdresY MicuaTfi^os 

year  of  15.  The  1960  high  on  thC  y^gj.  During  /-year  period  1953  to.ijons  ,1,^  united  States.  In  operations  during  recent  years. iheen  rccommcndcio  me  as  one.  Ltd..  360  St.  James  Street  West,  A-  Co.  Ltd.  276  St.  James* strMt 

market  was  21  and  the  pnceijj^^  regular  annual  dividend  rate!^^®®  o^rating  income  of  com-l3j|jjj(jon  to  its  direct  operations  operating  revenues  have  in-'worth  buying  for  a  good  stcadyj  Montreal). _ I  west,  Montreal). _ 

range  last  year  was  24*2-20.  g^j  ^  covered  ^  creased  from  $2,092,737  to  $7.955.-'-7  per  cent  yield.  Would  you  ad-  i  ,  ooa  t  m  r  , 

Dividends  have  been  paid  onjby  net  earnings,  one  might  hopei''"'’®^^'’*'®'  Srowth  from  $20,354,-  tj-oHing  interest  in  Loblaw  Com-  144  between  10.52  and  19.59  and'vise  me  to  buy  this  stock  at  its  J”''’  Morrison  Brass  Manufac- 

the  stock  at  the  annual  rate  of[for  its  maintenance.  Even  on  *"  to  $3I,9«7.580  m  1959.  panj^s  Ltd.,  which  in  turn  owns  profit  before  depreciation,  bond  Present  market  price?  I  share,  a  mo  est  improvement  iatte"<.3mpany’s* stock 

80  cents  a  share  since  November  the  basis  of  the  80-cent  dividend,  earnings  have  not  kept  pace  gimost  100  'per  cent  stock  in-  interest  and  taxes  frL%953!954|  L.  W.  L.‘-  Sarnia!"^"  f^Tin 

19o7  and  extras  of  20  cents  a  the  stock  at  current  levels  pro- this  rate  of  expension  but  ^  ^ jg^  j  j.  I  market  of  1 P**’’'"'* a  share,  shares  of  Morrison  Brasi 

.hare  .-ere  paid  in  February  vide,  an  indicated  yield  ol  ap.  last  year  ,3,^.  „  333  ,3,  *  3  "'™". "™''-  “rp. 

19,58-59-60.  On  the  distributions  proximately  5*2  per  cent.  a®  54.466,620  in  1953.  Net  ,g  ^^gj„  organizations  Tk  T  '  '  ,1  o-^^-oVT  /  T  I  I!'  .  t  m  ^  ^  ’  ^P'*'  •'^"’"’'‘y  f®’®-  The  subsidiary's  authorized 

ct  !1  share  t»r  Ihe  pasl  3  years.j  All  other  considerations  aside,  '“»■  »'t«f  ■“  i„  Canada  and  also  hLs  a  .M!  "f  ^arl^;  eharef^ma  clo“e7  Jo  I  Is  toVon  "T'"’  ""'J'  '‘'"'f , i"™''"  SS  S,,**  *” 

'""J  Th'/"'”"  Jerrersha'res  "ual7,  ««  ""  *"  *-"'’■  --need  sT^r',  a  shire  Sn-  e  s, “  „tuel  lor  , he  veae^'^^^ry^  r'  »“  Jn  «  *nsj7oT,l,  the  assets  -sub. 

market  gives  an  indicated  yield  would  suggest  that  you  should|ferred  snares  were  equal  to  $3.47  ,g^._  g^^j  3.  ^  ^  ^  ,  .and  ^'ra.s  01  cems  in  liabiimps)  of  the  US 

of  close  to  6*2  per  cent.  ,not  consider  taking  a  loss  on, a  share  on  outst^ding  common  ^3,1333,  jea  Co.,  im-  asTlIows  -  1955  -  <I  ol  a  share' Trice  range  in  1959  wL  40-.32’*  To  *  ^  ’j-^uhs'd'ary.  Morrison  Industries 

Fiscal  year  of  company  ends-your  investment  in  Bridge.  Com- stock  as  compared  with  $3.4.7  a  pg^,gg^  _  $l  ns  a  share  19.57  -11  Company  is  the  second  largest  T  .7*"  ^k  ^  ’  ®  P®'’ '^•®hare 

October  31st  and  the  7-year  per-lpany  is  the  dominant  factor  in  share  in  lOofi  ■  j  u  a-  ti  <3«>  i  m-o  tt  ^  ^  w  i  u  I^**'*'  ^  ^  share  extra  on  the  old  company  in  exchange  for  shares 

iod  1953-59  net  earnings  perjhe  structural  steel  industry  in  Earnings  per  share  on  com-  '',7"y  sub®)di- $I..52  a  share:  I9,b8  -  $124  a  of  Canada  s  big  di.stillery  organ-Lj^,,,  3^^  70  a  .bare  on  the  of  the  new  company  equal  in 

share  of  stock  have  been  as’Canada.  From  long  experience  bined  "A"  and  ..b''  stocks  over  I9.,9  -  $i  .57  a  share.lizations.  As  in  the  case,  of  were  paid;  in  19,59  and  I  "unib^ 

follows:  -  1953  -  $1.89  a  share;  in  the  business  it  has  theiihe  7-year  period  1953-1959  aver-  P’-'’"’™"'  ‘I’"  /  7,  T"*  competitor,  the  bulk  of  com-  ,300  regular  dividends  of  $1  40  a[° 

1954  -  $1.77  a  share:  1955  -iknow-how  and  production  facil-laged  about  $3.60  a  share.  year|">;y  Canada;  ^Pre-s-s.ve.  In  1  .72  and  19o.5  d,v,-,pany  s  sa  es  and  earnings  accTue|.h3,^  p,„.  .^^as  of  35  cents  a  Transfer  to  the  new  U  S  com- 

$1,35  a  share;  1956  _  $2.68  al.ties  which  none  of  its  competi-  by  year  record  during  periodj  '"1'^'^  Nei'son  Ltd.  and  V\.l-  dends  .140  ^^n'®  a  share  -ere  from  its  I  .S.  operation^  In  add.-  .,,3^^  pg,d.  |p3ny  a  note  payabVto  MoS- 

share;  1957  —  $3.13  a  share;  19581  tors  can  boast  of.  Over  the  having  been  as  fnllow.s:  4953  _;'ards  Chocolate  Co.,  confection-  paid  on  the  old  stork  and  .  1.0  tion  to  its  two  di.stilleries  in  Earning.s  of  company  in  recent  .son  Brass  Corp.  hy  Morrison  In- 
~  $2.44  a  .share  and  19,59  _  $1.74'years  ahead,  and  assuming  thatl$3.82  a  share;  1954  -  $3.50  al^^y  manufacturers  and  .McCor-  a  share  in  19., 4.  In  19.55  dividends, Canada,  in  Walkerville  a  n  d  h  ^.jn  be  seen,  have  been  dustries  for  .$.5,740,927,  due  May 

a  share.  This  is  an  average  forigeneral  hopes  for  the  longerishare;  1955  -  $3,70  a  share;  1956;'^i'^'<'s  Ltd.,  Marven's  Ltd.  and  and  extras  totalling  4.5  centos  a  Toronto  -  Hiram  Walker,  through  requirements  nf'  „n 

the  7-year  period  of  about  $2.14, term  expansion  in  Canada's'-  $4.01  a  share;  1957  -  $3.15  al^aulin  Chambers  Co.  biscuit  share  on  the  new  stock  and  2.,  subsidiaries,  operates  di.st.Ilenes  regular  dividends  and  extras;  BraTcorp  will  T,  en7  shire 

a  share,  or  more  than  double  1  economy  are  realized,  "Bridge”  I  share;  19.58  —  $3.45  a  share  and  manufacturers.  cen  s  a  s  are  on  e  0  s  oc^  ^in  the  United  States.  Scot  and  ^-bich  would  indicate  that  stock  of  James  .Morrison  Brass  Manu- 

the  $1  a  share  in  regular  div- may  be  expected  to  assert  its|l9.59  —  $3.47  a  share.  1  While  hardly  depression  proof,  P^'"  Dn  Ihe  new  slock  ,0  and  Argentina.  Company  con-Lff^^j,  attractions  a.s  a  relatively  factoring  Company  and  one 

idends  and  extras  paid  on  acc- position  in  the  industry  oncej  Dividends  have  been  paid  on  the  food  industry,  in  the  natural  ^  P^'^  19.76; |trols.  through  majority  ownershipLjabJe  ppr  rent  yielding  invest-  ftioro  of  the  new  U  S.  company 

ount  of  past  2  years.  more,  to  the  benefit  of  its. the  two  classes  of  commonjeourse  of  things,  is  one  of  the  ■®  tt).57:  _9n  cents. of  voting  slock.  H.  Corby  Distil-|^p„,  jbo  investor  who  is 

This  on  the  face  of  it  seems  [stock  at  the  annual  rate  of  $2.40'most  depression  resisting  indu.s-  ^  ’®’®  19.i9.  Withilery  Ltd  [more  interested  in  yield  than  in - - - -  ■ 


re  of  stock  have  been  as’Canada.  From  long  experience  I  bined  "A"  and  .b”  st(Kks  over  I9.,9  -  $1  .,7  a  share.ljzafons.  As  in  he  case,  of  .ts[„„,  were  paid;  in  19,59  and  I 

)ws:  _  1953  -  $1.89  a  share;  in  the  business  it  has  theithe  7-year  period  1953-1959  aver-  P’-'’"’™"'  ‘I’"  competitor,  the  bulk  of  com-  ,3^0  regular  dividends  of  $1  40  a[° 

1  -  $1.77  a  share:  1955  -iknow-how  and  production  facil-laged  about  $3.60  a  share,  year  ">;y  Canada:  ^Pre-s-s.ve.  In  1  .72  and  19o.5  d,v,-,pany  s  sa  es  and  earnings  accTuej^bare  plus  extras  of  35  cents  a  Transfer  to  the  new  U  S  com- 

5  a  share;  1956  _  $2.68  al.ties  which  none  of  its  competi-  by  year  record  during  periodj  '"1'^'^  Nei'son  Ltd.  and  V\.l-  dends  .140  -^n'®  a  share  -ere  from  its  I  .S.  operation^  In  add.-  ,bare  were  paid.  jpany  of  a  no.e  payabVto  MoS- 

re;  1957  —  $3.13  a  share;  19581  tors  can  boast  of.  Over  the  having  been  as  fnllow.s:  4953  _;'ards  Chocolate  Co.,  confection-  paid  on  the  old  stork  and  .  1.0  tion  to  its  two  di.stilleries  in  Earning.s  of  company  in  recent  .son  Brass  Corp.  hy  Morrison  In- 

12.44  a  .share  and  19,59  _  $1.74'years  ahead,  and  a.ssuming  thatl$3.82  a  share;  1954  -  $3.50  al^^y  manufacturers  and  .McCor-  a  share  in  19., 4.  In  19.55  dividends, Canada,  in  Walkerville  a  n  d  y^^,,  44  ^.jn  be  seen,  have  been  dustries  for  .$.5,740,927,  due  May 
hare.  This  is  an  average  forigeneral  hopes  for  the  longerishare;  1955  -  $3,70  a  share;  19561 '^i'^X's  Ltd.,  Marven's  Ltd.  and  and  extras  totalling  4.5  centos  a  Toronto  -  Hiram  Walker,  through  requirements  nf'  Mprr.'  «« 

7-year  period  of  about  $2.14, term  expansion  in  Canada's'-  $4.01  a  share;  1957  _  $3.15  al^aulin  Chambers  Co.  biscuit  share  on  the  new  stock  and  2.  subsidiaries,  operates  di.slillenes  regular  dividends  and  extras;  BraTcorJ  wiH  get  enTshlr! 

hare,  or  more  than  double!  economy  are  realized,  "Bridge”  I  share;  19.58  —  $3.45  a  share  and  manufacturers.  cen  s  as  are  on  e  0  s  o(^  ^in  the  United  States.  Scot  and  ^.bjrh  would  indicate  that  stock  of  James  .Morri.son  Brass  Manu- 

$1  a  share  in  regular  div- may  be  expected  to  assert  its|l9.59  —  $3.47  a  share.  1  While  hardly  depression  proof,  P^'"  Dn  the  new  stock  ,0  and  Argentina.  Company  con-Lff^^j,  attractions  as  a  relatively  factoring  Company  and  one 

ids  and  extras  paid  on  acc- position  in  the  industry  oncej  Dividends  have  been  paid  on  the  food  industry,  in  the  natural  ^  P^'^  19.,6; |trols.  through  majority  ownershipLjabJe  ppr  rent  yielding  invest-  of  the  new  U  S.  company 

t  of  past  2  years.  more,  to  the  benefit  of  its  the  two  classes  of  commonjeourse  of  things,  is  one  of  the  '®’^'  ®®  Corby  Distil-|^p„,  f„r  the  investor  who  is  L" 


This,  on  the  face  of  it,  seems 
encouraging,  until  one  takes  note! 
pf  the  contraction  in  net  earn-  ITraders  Finance 


a  share  since  19.54  It  will  be  tries.  The  parent  V5’e«ton  Co  reB*il3r  .semi-annual  dividend  pay-j  Hiram  Walker  ha.s  confined  I rnarket  appreciation 

seen,  therefore,  that  earnings  itself,  as  already  indicated,  has  (’Porations  to  the  distillery,  - 

have  ronsi.stently  covered  div-  an  impressive  record  of  expan-  M  a  .share  fromjf.eldand  has  a  record  of  reason-1  . 


“'7.:  -T-'  ^  —-r  """7  Momson  Brass 

w.  iha,  ihe  dr^p  e=rpinp,|"rn„  J.  i,/ "  = f™*  "’7" [>-" .  '^Td  "rTid'- " 0  J*  .M  ™ '  ii’'r;,:d.'"AS:,';r  pian  Approved 

be*ween  1958  and  1959  was  ini  -  u  r  p,  .  t  ,  ,  Having  regard  to  the  relativ- 1  power  in  the  food  chain  field,  ran  ■  ’^*'"®  «**«'*•'*  ■>'•> 

spite  of  a  fairly  substantial  in  t  "  **  P^’’  ff'h  •  '^,,!ely  generous  yield  on  the  sharesjshow  an  equally  impressive  current  market  of  .53*2  thp_19.79  net.  earnings  averaged  $2.4.,  - 

crease  in  sales  .1  from  $113  f'”'  "''"  and  the  growth  prospects  forjrecord.  Weston  interests  in  ®«ock  provides  an  indicated  yield. a  share  on  the  existing  slock  -  TORONTO.  At  a  meeting  here 

162  146  in  1958  to  $1'’3  347  979  in  '".‘^“"  ithe  company,  it  appears  to  us  Great  Britain  and  in  the  United  o"  "'’"'y  established  dividend  there  was  a  3  for  1  split  in  19.58|during  the  pasl  week,  sharp- 

1959  Principa  faefori'n  th^hrs-'  "  "  f  ?aUat  they  offer  attractions  for  States  give  the  company  an  rate  of  $1  a  share  annually  of  -  and  year  by  year  record  dur-  holders  of  Morrison  Brass  Corp.. 


increase  in  market  valu^  Couldi,^^  require  outstanding  measure  of  diversi-kproximately  3  per  cent.  ing  that  period  was  as  follows :_Uf  Toronto,  approved  plans  for!  |?rio  First  Vice-President,  of 


Area  served  hy  Quebec ■Tple-!l9.53  —  $2.21  a  share;  19.54  —  $2.34  the  reorganization  of  company's:  ''’"•bpcland  Paper  Com- 

g  phone  is  one  which  has  been  show-[a  share;  19,55  _  $2.2.5  a  share;  I  nn7  Pres.denT^  of"’ Applefort 

ing  a  matenaf  degree  of  pcon-j19.5fi  -  $2  43  a  share;  19.7?  -  $2.61  of  its  U  S.  subsidiaries.  Paper  Products  Limited,  Ham¬ 


ids"  ^Ifp^^HciSv^Z  ""7,7  -r  rr :r  ^  -verapenod  Monison  Brass  i 

f--ct  that  thT  drop  ^  \  ^’■"'^-iwith  a  good  margin  to  spare.  years.  Lohlaw  Groceterias.  P^y^ble  half  yearly  on  Apr.],of  years  In  Tyear  period  fiscal  p.  I  [ 

beteen  iSss  an7l959  Tas  SiTin  "  .  "r  *''■?.'!  regard  to  the  relativ-  power  in  the  food  chain  field,  can  ''^^r  ends  Augu.st  .51st)  19,53  to  Han  ApprOVCd  | 

spite  of  a  fairly  substantial  in  f  "  2  prr  cen  .  am  00  ^  generoirs  yield  on  the  shares  show  an  equally  impressive  current  market  of  .5,3*2  thp_19.79  net.  earnings  averaged  $2.4.,  -  ! 

create  in  sales  .1  from  $113  f'”'  "''"  and  the  growth  prospects  for  record.  Weston  interests  in  ®«ock  provides  an  indicated  yield. a  share  on  Ihe  existing  slock  -  TORONTO.  At  a  meeting  here; 

162  146  in  1958  to  $1'’3  347  979  in  '".‘^“"  ithe  company,  it  appears  to  us  Great  Britain  and  in  the  United  o"  ‘be  newly  established  dividend  there  was  a  3  for  1  split  in  19.58|during  the  pasl  week,  share-j 

1959  PrincipM  facforl'n  th^h^s  ?aUat  they  offer  attractions  for  States  give  the  company  an  rate  of  $1  a  share  annually  of  -  and  year  by  year  record  dur-  holders  of  Morrison  Brass  Corp..| 

been  the  keenly  competitive  con  '7k  "7'**^*^  investor  with  your  require  outstanding  measure  of  diversi-  approximately  3  per  rent.  ing  that  period  was  as  follows,  j„f  Toronto,  approved  plans  for, 

7t7c  n,.f  recommend  this  stock  for-g^gg^,  glj^^  Area  served  hy  Quebec .Tele-!l9,53  -  $2.21  a  share;  19.54  -  $2.34  the  reorganization  of  company's: 

ditions  that  ha\e  prevailed  in  the  my  purpo.'^e?  What.  incidentally.|  _  »  phone  is  one  which  has  been  show-[a  share;  19.55  -  $2.2.5  a  share;  corporate  structure  and  disposed: 

structural  steel  industry  during  j,  ,he  difference  between  the  I  f  J  nn  vo  r  niateriaf  degree  of  econ-  19,56  _  $2  43  a  share;  19.57  -  $2.61  of  its  U  S.  subsidiaries, 

ihe  past  two  or  three  years  ..a  >  and  "B”  stocks’  GcOrgC  WeStOn  Ltd.  ^  ^  J  .  „  „mic  expansion  during  the  past'a  share,  19,53  -  $2.r74  a  .share  The  parent  rompany.  Morrison 

The  year  now  drawing  to  a|  R  G.  H.  -  Toronto  I  I  am  holding  some  "A”  shares  7’-  h„  u-rnres^L!  fhaJ  decade  and  gives  promise  of  [and  19.59  -  $2  76  a  share.  Com- 

close  has  shown  no  change  for.  At  the  outset  we  must  confess, cf  George  Ueston  Ltd.  which  I  .  ‘ '  .  ,  .  „  ij  maintaining  this  expansion.  Par-jpany  reported  net  earnings  for  ^  all  of  its  liabilities'  will  hej 

the  better  in  these  conditions;  as, that  the  6.5  per  cent  yield  on^bought  about  two  years  ago  and  thf  light  ^  ^  ficularlv  in  the  Sept  lies  and  the  first  9  months  of  the  fiseal  Iransferred  ‘  to  its  subsidiarv.l 

evidence  a  recent  message  from'this  issue  on  the  Stock  Marketifor  "bich  I  paid  about  $25  a  receising  on  your  pur-  — . . .  — - - 

the  menagement  to  the  effect :  Record  in  our  issue  of  last  week  I  share,  I  could  make  a  nice  profit  '■b®®^  PC'ce,  you  Jwught  with  an 

that  net  earnings  after  all  [was  incorrect,  due  to  a  typo-  on  them  if  I  sold  them  at  to-  '’J’®  growth  potential  ra- 

charges  for  the  19.59-60  fiscal  [graphical  error.  The  stock  clos- day’s  market  and  am  consider- ‘ban  for  income.  While 
period  are  e.stimated  at  about  80jed  on  Wednesday.  September  7th 'ing  w-hether  it  would  not  be  good  early  trend  of  the  stock, 

cents  a  .«hare,  which  is  le.ss  thanlat  39***;  which,  on  Ihe  basis  ofipoliry  for  me  to  do  so  Please  markefwi.se.  is,  of  course,  prob- 

half  the  figure  for  last  year  andThc  annual  dividend  rate  of  $2  4n[advise  me  in  this  connection.  lematical,  the  growlh  pntentiali- 

only  .slightly  better  than  25  per  a  share,  gives  an  indicated  yield  R.L  C  — Ottawa.  nf  ibe  company  remain  im 

rent  of  per  .share  earnings  for  of  approximately  6.1  per  cent.  I  At  today's  market  of  around  P)'ess''’®:  Ibis  in  the  light  of  its 
J9,56-.57  of  $3  13  a  share.  |  Issue  is  currently  sellingiSS  the  "A"  stock  of  George  Wes-  P(’®)tinn  >9  the  food  industry  and 

The  strike  at  the  company’s, around  its  high  for  the' current  [ton  Ltd.  is  selling  at  its  high  on  ''®  w  ide.spread  ramifications^ 

plants  will  naturally  have  its'.vear  of  39-’4.  Low  for  1960  was'the  market  for  the  current  year  This  may  be  expected^to  reflect 

effects  on  the  volupie  of  business  1 32Vi  and  price  range  for  1959j  and  compares  with  a  low  for”'’  the  market  for  its  shares 
while  it  la.sts;  its  impact  on ! was  44 H -.5.5,  1 1960  of  29.  Price  range  last  year  m'®'"  ‘be  longer  term  period, 

earnings  of  company  are,  how’-|  The  only  difference  between , was  44'?-33  and  for  1958  it  was' 

ever,  problematical.  If  plants'the  two  stocks  lies  in  voting[35:**-21*2.  iJUCDCC* T ClCphOllfi 

are  not  producing  they  will  be, power.  The  ".A”  stock  carries  no  Dividends  on  the  A”  and  "B"  Please  express  your  opinion 
operating  at  a  loss,  a.s  some  of!vote,  but  holders  are  entitled  to  shares  of  George  Weston  arejof  Ihe  rnmmon  stock  of  Quebec 

them  might  conceivably  be  elect  two  directors.  The  "B”  being  paid  at  the  annual  rate  of  Telephone  as  a  purchase  today 

doing.  [stock  has  full  voting  powers.  70  cents  a  share;  which  means  for  investment  It  has  been  rec- 

The  official  estimate  of  80,  Company  is  the  second  largestithat,  on  basis  of  current  market  ommended  to  me  as  a  good  stork 


ANNOUNCEMENT 

Mr.  I,  r  Sanderson.  Presi 
dent  of  Canadian  Wallpaper 
Manufacturers  Limited  an- 
nnunres  the  election  of  E 
Norval  Hunter,  to  the  Board 
of  nirectors,  Mr.  Hunter  is 
President  of  the  KVP  Com¬ 
pany  Limited.  Espanota,  On- 


and  President  of  Appleford 
Paper  Products  Limited,  Ham¬ 
ilton.  Ontario  and  Montreal, 
Quebec. 

September  9,  1960 


ONE-STOP  BANKING 


New  Issue 


$10,000,000 

Province  of  Nova  Scotia 

$3,OCW,000  5%  Sinking  Fund  Debentures  to  mature  September  15,  1970 
$7,000,000  5%  Sinking  Fund  Debentures  to  mature  September  15,  1980 
To  be  dated  September  15,  1960 

Principal  and  half-yearly  interest  (March  15  and  September  15)  payable  in  lawful  money  of  Canada  in  the 
Ones  of  Halifax,  Saint  John,  Charlottetown,  St.John,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary, 
Edmonton,  Vancouver  and  Viaoria.  The  Debentures  maturing  September  15,  1970  will  be  non-callable 
and  the  Debentures  maturing  September  15,  1980  will  be  redeemable  as  a  whole  bur  not  in  part,  on  30  days 
notice  on  September  15,  1978  ot  on  any  interest  date  thereafter  at  100  and  accrued  interest. 

The  proceeds  of  this  issue  will  be  used,  subject  to  adjustment  when  the  exact  proceeds  are  known,  to  the 
extent  of  $3,528,000  for  Roads  and  Bridges,  $1,919,000  for  Public  Buildings,  Equipment  and  Lands, 
$2,053,000  for  Assistance  Loans  and  $2,500,000  for  advance  to  the  Nova  Scotia  Power  Commission. 

Legal  Opinion;  Messrs.  Daley,  Black,  Moreira  &  Piercey 

These  debentures  are  a  direo  obligation  of  the  Province  of  Nova  Scotia  and  ate  a  charge  upon  the  revenue, 
moneys  and  funds  of  the  Province.  It  is  expected  that  Debentures  in  definitive  form  will  be  available  for 
delivery  on  or  about  September  28,  I960. 

We,  as  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if  as  and  when  issued 
and  accepted  by  us  and  lubjea  to  the  approval  of  Counsel. 

Prices: 

1970  Maturity:  99-75  and  accrued  interest,  to  yield  about  5.03% 

1980  Maturity:  97-25  and  accrued  interest,  to  yield  about  5.22% 

Descriptive  circular  will  be  furnished  upon  request. 


Gairdner  &  Company  Bankers  Bond  Corporation  R.  A.  Daly  &  Company  J.  L.  Graham  &  Company 
Limited  Limited  Limited  Linuted 


Annett  &  Company 
Limited 


Graham,  Armstrong  Securities 
Ltd. 


La  Maison  Bienvenu 
LimitM 


Fry  &  Company 
Limited 


He  won’t  be  long.  In  one  brief  visit  to  his  local 
bank,  he  can  do  all  hi.s  banking,  even  if  it  in¬ 
volves  sending  money  half-way  round  the  world. 

He  can  handle  money  matters  this  easy,  con¬ 
venient  way  because  only  a  chartered  hank 
provides  a  full  range  of  banking  service*,  all 
under  one  roof. 

Day-in,  day-out,  in  more  than  4,800  brandies’ 
in  Canada,  bank  customers  are  making  deposits^ 
putting  valuables  into  safety  depomt  boxes, 
birying  or  selling  foreign  exchange ...  using 
all  sorts  of  banking  services. 

At  your  local  branch  bank,  you  can  count  on 
prompt,  courteous  and  piersaiial  attentioo  to 
all  your  banking  needs. 

THE  CHARTERED  BANK^ 
SERVING 

YOUR  COMMUNTTY 


t 
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Depreciation  Controversy 


Afcan  Has  2  New  l$J07  Miflion  Capital 
Caribbean  Plants  /nf/oiv  in  2nd  Quarter 


I  want  no  ifs, 
no  maybes . . .  and 
no  question  marks 


when  it  comes  to  protecting  my  family 
and  providing  an  income  for  my  retirement 

"I  want  to  be  completely  certain  of  enough  money  for  my  family  to  live  on 
if  my  life  should  he  cut  short. 

".And  when  the  time  comes  for  me  to  retire  from  business,  I  want  to 
have  guarantees  of  a  definite  income  for  as  long  as  I  live. 

"Life  insurance  with  substantial  savings  features  provides  the  answer. 
With  my  insurance.  I  know  the  amount  of  money  that  will  he 
forthcoming  when  the  need  arises.  No  ifs,  no  maybes,  no  question  marks.” 


Today  in  a  gotid  day  to  talk  to  a  London 


Life  repregentative 


London  Life 


Insurance  Company 

Head  Office — London,  Canada 


Implications  of  Accelerated 
Canadian  Economy,  Capital 


Write  -  Offs  For  The 
Markets  and  Labour 


Aluminium  Limited  announces 
that  two  recently  created  fully- 


OTTAWA:  A  net  capital  inflow!  Sales  of  new  Canadian  bond 


An  Addrtu  by  ERIC  W.  KIERANS,  Prtsidnnt,  The  Montranl  Stnck  Exchanft,  btfnrt  tbt 
Annual  Cenfcrtnct  of  (bt  Conodion  Inttituto  of  Chortorod  Accountontt, 


Depreciation  is  one  of  those 
controversial  topics  which  we 
can  all  discuss  interminably  and 
yet  never  come  to  a  meeting  of 
the  minds  on  the  issues  them¬ 
selves.  Some  of  us  view  depre¬ 


growth  will  inhibit  any  further 
entry  and  doom  to  failure  at-i 
tempts  to  reverse  the  trend  to| 
outside  domination.  Clearly,  taxj 
policies,  which  favor  existing! 
firms  and  present  patterns  of! 
ciation  as  an  historical  problem  (ownership  di.stribution.  will  serve 
in  which  the  actual  money  costs  I  to  emphasize  the  present  threats 
incurred  alone  can  be  charged  I  to  our  national  independence,  ■ 
against  income  while  others  look  tVe  have  come  rather  far 
to  the  ^ture,  not  the  past,  and  afield  from  our  topic  but  again 
argue  that  the  costs  of  replace-  Canadians  will  want  to  examine 
ment  are  the  burden  to  be  borne  ^  the  broader  impact  of  accelerated 
depreciation  policies  on  the  con- 
will  abstract  from  the  problem, trol  of  our  industries  before  they 
Itself  and  consider  the  question Ugree  too  readily  to  such  pol-l,Q-o 

simply  because  they  havelJjj-j, 
worked  in  other  countries,  at 
mifst  be  careful  not  to  other  times  and  at  different 


Business  Gross  Soving 


owned  subsidiaries  in  the  West  f>f  Sift"  million  in  Canadas  inter- land  stock  issues  to  foreign  iil» 
Indies  have  established  new  alu-  . -"‘'curities  is' 

minum  fabricating  plants.  One  of  statistics  for  the  second  quarter  April-.June  period,  tha 

the  plants,  located  in  Kingston  of  the  current  year.  smallest  quarterly 

■lamaica,  is  owned  and  operated  Most  important  factor  in  the  these  sales  since 
by  We.st  Indies  Aluminium  Pro-  for  the  period  it  is  pointed! quarter  of  last  year.  Dealings 
out.  was  the  .sale  of  new  Cana-  m  outstanding  Canadian  stocks 
dian  bond  and  stock  issues  to  and 


figure  for 
the  .second 


sire  to  absorb  them  has  changed,  near  Port  of  Spain,  Trinidad,  is  foreign  investors. 


1951 

1952 
19.5.1 
1954 

19.55 

19.56 


alone 

We 


d' 

(2» 

(3) 

•'4) 

lindistributed 

Capital 

Total  , 

Corp. 

Cost 

Bus. 

Percent 

Profits 

Allowances 

Saving 

23 

587 

1,673 

2.260 

74 

752 

1.913 

2.665 

72 

662 

2.203 

2,865 

77 

618 

2,422 

3,040 

80 

729 

2.673 

3.402 

79 

.571 

2,905 

.3,476 

84 

962 

.3.266 

4.228 

77 

1.131 

3,642 

4.773 

76 

870 

3,994 

4.864 

82 

852 

3,923 

4.775 

82 

957 

4,131 

5.088 

81 

Technical  efficiency  remains:; owned  and  operated  by  Spros- 
economic  efficiency  has  fadeditons  (Trinidad)  Ltd 
away.  The  capital  bec^  mes  re¬ 


bonds 
$40,000,000 


The  three-monttr  total  for  April-  capital. 


resulted 
import  of 


another 

foreign 


Off.setting  these  were  $63  mil- 


borne  by  whom? 

A  recent  report 


noted 


.June  compared  with  $213  million 
Both  plants  will  produce  cor- 1 in  the  fir.st  quarter  of  1960  and  lion  in  retirements  of  foreign- 

. '  '■  - and  a 

million, 
foreign 


ciliary  rain  water  goods  from  ponding  period  of  19.59 
thatiA](.3P  aluminum  for  the  local 


.capital  outflow  of 
The  net  import  of  $.320  million  from  transactions 


$3 


I  more  than  300  petrochemical  pro-  markets,  and  adjacent  territories  in  capital  from  these  transac-  ' securities.  This  outflow  was  be- 
jects  are  currently  under  con-  g.s  well.'  The  two  factories  will  tions  in  the  first  half  of  the  year  cause  Canadians  on  balance 
islruction  in  the  western  world, ij^aye  g  total  capacity  of  3.000  was  $46  million  higher 

;includir^  22  in  Canada  and  more. ayear.  Aluminum  is  part-  year  earlier. _ 

icularly  suited  to  th  needs  of  the 


than 


ithan  100  in 

I  Now  this  seems  like  a  very  large |  |jpj|,jjpg  industry,  and  other  uses.  Chain  Store  Sales 
(number  and  we  can  assume,  mi  ,he  West  Indies 
■accordance  with  the  g^eral  pat-  corrugating  plants 

Item  of  investment  today,  that 


were  purchasers,  rather  than 
sellers,  of  United  States  stocks. 


new  corrugating 
I  are  expected  to  begin  production 


Again  Up  in  May 


Is40  barrels  daily  against  352,429 
jin  August.  The  drop  results  from 
la  refinery  maintenance  shutdown 


OTTAWA  —  Chain  store  sales  of  a  U.S  customer. 


oversimplify  the  discussion  byistages  of  industrial  development.'  Here,  we  note  that  deorecia-<>- 

mcicfmo  ftn  a  fAA  narrA$$’  infor.  ..  .  .  .  i  ..  ^  . 


D  B  S..  .National  .Accounts,  Income  and  Expenditure. 


insisting  on  a  too  narrow  inter¬ 
pretation  of  the  problem 
A  number  of  Canadian  busi- 


3.  One  final  background  re- ]f ion  allowances  in  1959  averaged  i 

.  Imark  is  inspired  by  a  recent|81  per  cent  of  business  gross|‘^°*^P°'^®^‘°”® 
numoer  oi  c^anauiaii  .  letter  which  I  received  from  an  I  saving  compared  to  74  per  cent  conclude  that 

nessmen  have  recently  raised  brokerage  firm,  Di.s-iin  1949  and  72  per-cent  in  ,950^ dependence  on  .shareholders 

I  "  ?  :cussing  the  Broken  Hill  Prop-,' Proponents  of  accelerated  depre-"*  '’^P'dly  A  new  kind 

Company  Ltd  ,  they  wrote j ciation  would  like  to  see  this  ”  ‘^^P' 


'^ou7hTs"Umf  financed  entering  this  addi- in  Canada  in  .lulv  ro.se  4  4  per  Deliveries  for  the  first  eight 

,growth  IS  being  financed  intern-  ^  Envelopment  in  f 

Several  questions  mav  be; '*1^' i  a  '^e  correspondingif^^J*^' 

posed.  How  many  of  the.se  wlthX^^  '^e  Dominion  • _ 


have  been  under- 1  of  Statistics  reports 

~  "  With  gains  in  all  previous 


SIGMA  PRODUCTION 

Sigma  Mines  (Quebec)  Ltd. 

production  for 


F?2quenVrXXVlsVarmi-.':'^^^^  con- 1 ratio  even  higher.  When  we  re- 


Nor  would  it  seem  that  all  of 


,,  UK.!,,  isolidated  accounts  of  B.H  P.  Co.icall  that  more  than  80  per  centilhis '•pmvestmenf  of  earnings  has 

5  iLtd.  has  led  to  a  certain  dcgree|of  all  funds  are  now  obtained  by  bren  as  profitable  as  could  bel 


market  speculation  as  to  the 

hav/w^i»oH"^ThU^^o^^s*^mp^1nt™'^®diate  prospccts  for  a  ca- 
ha\e  This  leads  me  to  |  j  j  ^  strong 

1.  Canadian  policy  on  deprec  a  I  apparent  ability  m 


-♦expected 


jects  would  , 

taken  if  all  firms  had  been  forced  .  . .  -■ 

to  secure  their  funds  from  the!®’“'"''’^  i,"  ,'*‘1 1  months  except  May.  the  .seven-  ,  „ 

capital  market?  Who  pays  for' month  total  was  5  per  cent  great- 1990  "  valued  at  233064 
the  cost  of  excess  capacity?  Wei than  the  same  period  last 

This  compares  with  production 
of  $]67.,594  for  .luly,  1960  and 
$201,790  for  August.  19,59. 


must  hope  that  this  expansion  in!^'’.*?  *b's  in  turn  is  fabricated  into ]ypg,  gj  $1,885,804,000 
petrochemicals  will  not  burden' sheet  in  Canada,  the  I  .K 


tion  must  be  determined  by  an 
analysis  of  economic  conditions 
in  this  country,  not  by  adoption 
of  the  solutions  of  other  nations 
For  example,  we  may  be 


velop  and  expand 


to  de- 
wifhout  the 


Finonciol  Statistics 
All  Manuf^g  Cos. 


retained  will  provide  interest 
'free  finance  amounting  to  £27 


agreed  that  the  capital  cost  al-i^;„- 

*"  extending  plant 

and  freeholds  and  i 

oX  lal?  Thev  ^erg  invest 


under  our  tax  laws.  They  have!  . 
an  intricate  sy.stem  of  invest-' 
ment  allowances,  initial  allow¬ 
ances  and  annual  depreciation 
allowances.  However,  the  econ¬ 
omic  situation  in  the  two  coun¬ 
tries  varies  radically 
In  England,  labour  is  the  factor 
in  relatively  short  supply:  in 
Canada,  we  have  a  chronic 
structural  unemployment  proh 
lem.  In  England,  where,  for 
years,  businessmen  failed  to  re 
invest  in  plant  and  equipment  on 
the  same  scale  as  Canailians  and 
Americans,  productivity  declined 
and  industrial  efficiency  failed 
to  keep  pace  with  the  rest  of  the 
world.  With  full  employment  in 
Great  Britain,  increas^  output 
could  only  come  from  moderniza¬ 
tion  of  plant  and  increased  capi¬ 
tal  investment.  The  point  which 
1  wish  to  make  is  that  domestic 
prosperity  in  Great  Britain  was 
threatened  by  industrial  obsol¬ 
escence  and,  therefore,  they  took 
measures  which  admittedly  fa- 


Commonwealth  Govern 
ment  Bonds  and  Treasury  Bills.” 

Each  of  us  can  think  ot  sim¬ 
ilar  Canadian  and  American  ex¬ 
amples.  in  which  corporations 
have  for  years  financ^  them¬ 
selves  entirely  from  their  own 
resources,  independently  of  the 
investing  public.  One  economist 
recently  described  this  as  a  very 
good  thing  and  urged  the  liber-| 
alization  of  plough-back  provis 
ions  on  the  grounds  that 
would  contribute  to 
asia  of  the  rentier ' 

In  other  words,  by  eliminating 
the  need  for  the  firm's  recourse 
to  the  capital  markets  by  the 
sale  of  bond  or  equity  issues, 
one  avoids  the  necessity  for  pay¬ 
ing  dividends  or  interest  to  own¬ 
ers  or  bondholders  and  thus  re- 


1  Millions  ef  Dollars 

I  Total 

Profit 

r/. 

Div. 

.Assets 

(1) 

Profits 

(21 

Equity 

'3' 

Div. 

Assets 

Equity 

1 1950 

9.104 

1.308 

5.670 

483 

14.4 

8.5 

jl95l 

10,587 

1.548 

6,283 

479 

14,6 

7,6 

119.52 

11,357 

1.366 

6,624 

.374 

12.0 

5.6 

'  W,5.3 

12,684 

1,378 

7.346 

.367 

10.9 

5.0 

1954 

13,487 

1,136 

7.915 

•386 

8.4 

4.9 

19.55 

14,578 

1,469 

8.6.34 

.364 

9.9 

4.2 

1936 

16.718 

1.581 

9,602 

451 

9.5 

4.7  • 

1937 

(1) 

17.9.37  1,411 

After  depreciation. 

10.464 

478 

7.9 

4.6 

Canada  with  still  more  excess  elsewhere.  The  coil  sheet 

capacity.  Wo  cannot-  afford  the  returns  to  .lamgica  for  cor- 

, oconomic  watto,  not  technological! products  for  the 
I  obsoloscenco,  of  more  oxpan$ionM®cal  market,  completing  the  cy- 
based  on  inaccurate  projections  I 

I  of  demand.  In  addition  to  operating  one  ofj 

I  Twenty-two  more  pelrochem-1  the  new  fabricating  pdants.  Spor- 
lical  plants  may  be  fine  but  they|stons  (Trinidad)  Limited  will  be, 
I  are  no  virtue  or  asset  to  Canada  acting  as  sales  agents  for  .Alcan! 
lin  themselves.  They  will  benefit | products  in  the  area.  Another) 
us  .so  long  as  they  all  can  he! subsidiary.  Sprostons  (.lamaica) 

;  worked  profitably  to  the  ex- :  Limited  acts  as  sales  agents  in 
■  tent  that  we  overbuild  —  they  re- '.Jamaica  as  well  as  being  a  trad- 
jpresent  an  overinvestment  in  fix-|ing  company  there.  Both  compa- 
ed  capital  and  a  consequent |  nies  are  agents  for  Saguenay 
(drain  on  our  working  capital,' Shipping  Limited,  the  shipping 
(With  the  re.sult»nt  effects  on  in-  arm  of  Aluminium  Limited. 


Interprovincial  P.L. 
Deliveries  Reduced 

Interprovincial  Pipe  Line  Co  •“> 
estimates  deliveries  of  crude  oil'^J,,,.^, 
in  September  will  average  .3.37. -lai  si' 


LATIN’  AMERICAN 
3  Renni#  k  Co.  Ltd.,  m  behAl^ 
clipnf.  has  underwritten  200, OM 
of  Latin  .American  Mine®  Ltd. 
a  «hare.  oa.vable  forthwith^ 


we  cannot 


(2)  Before  tax. 

(.3)  Stock  plus  surplus. 


[teresi  rates,  that 
I  afford. 

I  maintain  that  a  good  deal  of 
'the  tremendous  investment  in! 
(Canada  is  the  result  of  reinvest¬ 
ment  of  internal  funds  which  do 
;  not 


SOURCE:  Taxation  Statistics— 19,52-9— Department  ol  National  1°^  3"  impersonal  capital  market. 
Revenue.  'This  test  simply  means  that  in- 

♦ _ j\estment  comes  after  the  exami- 

....--I  **  '*  noted  that  total|.  jnation  of  a  wide  range  of  altern- 

this  I  assets  of  all  manufacturing  cor-|j®'®^  Cana-jatives,  in  which  uses  for  the 


the  enthan-iporations  virtually  doubled  in  the 
eight  years  from  1950  to  19.57  in¬ 
clusive:  profits  increased  by  8 
per  cent  approximately  and  hence 
the  rate  of  profit  on  assets  de¬ 
clined  from  14,4  per  cent  to  7.9 
per  cent. 

This  might  cast  some  doubt  on 


duces  the  po.ssibility  of  earning! 


income 

ment. 


by  saving  and  invest- 


tention  of  earnings  is  justified 
by  an  ability  to  invest  profits 
.superior  to  that  of  the  share- 


jdian  economic  conditions. 

Efficiency  Needed 

We  all  admit  that  economic 
survival  demands  constantly  in¬ 
creasing  efficiency.  Proponents 
of  accelerated  depreciation,  or 
write-offs  based  on  replacement 
rather  than  original  cost,  imply 
that  the  problem  is  solely  that 
of  replacing  presumed  obsol¬ 
escence.  Economic  efficiency  is 
much  more  than  that. 


vored  the  employment  of  capital 
as  a  factor  of  production  over 
labour 

The  Dead  Weighf 


ranitaiur  system  "is  a'n  about"^1 1  **  notingj  It  does  not  consi.st  merely  in 

capitalist  system  's  a^ut.  I  ^^is  regard  that,  while  divi-  the  existence  of  a  large,  new 

variant  In  pn  in  absolute!  and  Shiny  industrial  plant  with 

far  do  we  want  t(i  go  m  reliev-Upj.j.^j  pp^joE,  Eividends  all  the  latest  electronic  gadgets 

mg  firms  of  the  requirements  oLjjppig^gfj  gj.  g  percentage  ot'and  mo.st  modern  engineering 
meeting,  from  equity  'stock  plus  surplus)  havel techniques.  Economic  efficiency 

their  que.st  for  funds,  the  ca-  p|pp|jgpjj  g  pg,p  35  per  I  consists  in  the  exact  balancing 

In  Canada,  our  infernal  growth  ®  market  ic.si.  ,pp,„  ,p-p  4  3  pp^  pp„j  gj,  resources.  -  land,  labour 

is  threatened,  not  by  a  shortage!  Three  Examples 
of  capital  ' investment,  but  by  aj 

surplus  of  labour.  The  unem-i  The  major  changes  in  our  sy.s- 


Seosonal  Increose 
In  Cotton  Activity 

Activity  in  Canadian  cotton 
and  cannot  meet  the  testsitextile  mills,  as  mea.sured  by  the 
number  of  bales  of  raw  cotton 
opened  '.506  lbs.  each'  showed 
an  expected  incrca.se  during 
August  over  the  previous  vaca-j 
tion  month  the  Cotton  Institute  1 
of  Canada  reports. 

Dome.stic  mills  opened  27,9221 
bales  last  month,  compared  with' 
17.134  during  .luly,  and  28.166  in 
August  of  19.59. 

Cumulative  totals  for  the  first 
eight  months  of  this  .year  have) 


funds  are  considered  for  profit¬ 
able  application  in  primary  re¬ 
sources,  services,  agriculture, 
manufacturing,  construction,  etc. 
The  investment  is  not  confined  or 
restricted  to  an  existing  enter¬ 
prise  in  the  manner  of  internal 
reinvestment. 


FOR  REPORTS 


Who  Poyi  For  Excess 


fallen  well  below  tallies  for  the 
similar  period  of  1959.  To  date! 

If  there  should  turn  out  to  be| Canadian  mills  have  opened  213,- j 
excess  capacity  in  the  petro-!.54.5  bales  compared  with  237.928 
chemical  industry,  how  do  wclat  this  lime  last  year. 

charge  off  the  resulting  overin-:  - 

vestment.  Normally,  in  a  single-'^  L.  Milling  Rafe 
product  firm  or  in  a  new  firm,  ^  1  o  • 

the  enterpri.se  collapses  and  thejO''  yuartcrly  BOSIS 


ployment  problem  hangs  like  a  j  tern  of  computing  depreciation 
dead  weight  over  our  efforts  to|charges  were  introduced  in  the 
speed  economic  development  with  I  revision  of  corporation  income 


its  burden  of  overhead  costs, 
charge  on  government  expendi¬ 
tures  and  clear  te.stimony  to  the 
world  that  we  seem  powerless 


fax  legislation  introduced  in  1949. 
Among  other  features,  the  new 
regulations  established  a  dimin¬ 
ishing  balance  system  of  depre- 


to  react  to  this  overriding  chal-j  ciation  which  involves  substant- 
l®6ge,  'ially  higher  rates  than  used 

This  is  not  to  say  that  we ■  under  the  straight  line  system. 


should  not  encourage  a  high  rate 
of  capital  investment  but  we  do 
say  that,  in  a  country  in  which 
labour  is  plentiful,  ive  .should  not 


During  the  transition  period 
many  firms  experienced  the 
same  results  that  proponents  of 
accelerated  depreciation  are  now 


An  analysis  of  depreciation 
must  properly  begin  with  an  exa 
mination  of  the  theory  of  rein¬ 
vestment  itself.  The  fact  that 
other  nations  may  have  more 
liberal  depreciation  policies  is 
completely  irrelevant.  They  may 
have  solved  their  unemployment 
problems  which  we  have  not; 
they  may  be  at  less  advanceil 
.stages  of  industrial  development 


and  capital  —  to  meet  demand, 
—  demand  for  goods  and  serv¬ 
ices  which  satify  needs  and  wants 
But  demand  changes  and  the 
need  for  specific  plant  and  equip¬ 
ment  changes  also.  Obsolescence 
is  a  function  not  only  of  techno¬ 
logical  change  but  also  of 
changes  in  demand.  In  this  in¬ 
stance.  the  investment  is  lost 
because  expectations  were  ill- 
founded  and  market  forecasts 


than  Canada  or  they  may  be  na-i  simply  failed  to  materialize, 
tions  with  a  surplus  of  savings!  The  capacity  to  pour  forth  goods 
and  capital  to  invest.  Our  pol-jremained  but  the  capacity  or  de¬ 


investors  lose  their  capital.  But 
in  today's  complex,  multi-prod¬ 
uct  corporation  the  losses  of  ill- 
conceived  projects  are  written 
off  against  the  profits  ol  other 
lines  and  so  the  treasury  sub¬ 
sidizes  the  failure  by  reduced 
tax  revenues  on  diminished  pro¬ 
fits  and  the  consumer  by  the  in¬ 
crease  or  stickiness  of  prices  on! 
profitable  items  which  must  ab-l 


Directors  of  Maple  Leaf  Milling, 
Co.  Ltd.  declared  during  past 
week  a  quarterly  dividend  of  15 1 
cents  on  the  common  stock,  pay-, 
able  October  I  to  shareholders; 
of  record  September  20. 

Company  previously  paid  25' 
cents  a  .share  semi-annually.  An 
extra  of  10  cents  was  also  paid' 
in  .July  this  year. 

At  the  time  of  the  declaration 


sorb  these  extraneous  costs.  jof  the  extra,  management  slated 
Part  of  the  blame  for  structural 
unemployment  in  Canada  may  be 
traced  to  our  ob.session  with  the 
virtues  of  fixed  capital.  This  has 


led  to  an  unbalanced  development 
of  our  economy  and  the  dispro- 
( Continued  from  page  9) 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M*s  Business  Review. 

Only  four  pages,  it  combines  detailed  toiveyi 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  ow 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  or  Montreal 


•RANCHES  IN  Alt  TEN  PROVINCES 
District  Headquerten: 

Halifax,  Toronto,  Winnipeg, 
Colqary,  Vancouver 

HEAD  OFFICE:  Montreal 


that  it  was  intended  to  incor-l 
porate  the  extra  dividend  into' 

the  company's  regular  rate  and  RESOURCES  EXCEED  $3,000,000,000  .  MORE  than  800  BRANCHES  ACROSS 

to  start  paying  on  a  quarterly  Canada  •  offices  in  the  united  states,  great  Britain  and  CONtv 
basis  in  the  first  quarter  of  its 

next  fiscal  year.  The  fiscal  year  Europe  •  ianxing  correspondents  throughout  the  woRiD 

commenced  August  I  last. 


discourage  the  use  of  labour  by; seeking.  An  example  of  the  effect; 
granting  special  tax  concessions! on  a  firm's  annual  report  was 


and  privileges  which  could  have  I  given 
the  ^fect  of  replacing  labour  by  'Aird. 
capital. 

Where  the  productivity  of  ca¬ 
pital  facilities  is  greater  than 
that  of  labour,  we  must  obvious¬ 
ly  make  the  economic  choice  and 
employ  additional  capital  even 
when  this  has  to  be  imported. 

But  when  the  relative  product¬ 
ivities  are  equal,  it  would  only 
be  common  sense  in  Canada  to 
use  labour  which  is  in  excess 
supply  and  to  save  on  capital' 
of  which  this  country  is  very !  Depreciation 
short.  Just  as  the  problems  of Taxes 


at  that  time,  by  W.  R. 
president  of  Dominion 
Dairies  Ltd, 

The  annual  report  [or  .Man  h 
31.  1949,  showed  net  profit  of  1 
$154,096  after  providing  for  do-  , 
preciation  of  $342,500  and  income  ( 
taxes  of  $72,186. 

After  the  new  regulations  came  / 
into  force,  the  company  issued  1  ' 

a  revised  financial  statement  in 
which  the  following  changes  were 
'noted: 

Mar. 31/59  Reviced 
.342.560  .5.59,2191 

72,186  10,114 


our  growth  are  different  froml^et  Profit  ...  154,0%  15, %8 


those  of  other  nations  —  so  too 
much  be  our  solutions. 

2.  In  addition  to  those  consi¬ 
derations  we  have  the  serious  in¬ 
stitutional  factor  of  foreign  owner¬ 
ship  of  more  than  62  per  cent 
of  our  manufacturing,  mining 
and  smelting,  oil  and  gas  indus¬ 
tries.  Since  foreign  investment 
has  concentrated  in  the  manu- 


The  depreciation  provision  in-i 
creased  by  more  than  $200,000;! 
profits  were  reduced  to  10  per 
cent  of  their  former  level  and 
tax  liabilities  to  14  per  cent  ap¬ 
proximately.  There  are  many 
implications  'to  be  drawn  from 
this  which  shall  be  dealt  with 
shortly. 

Fast  amortization  had  a  cham- 


facturing  and  mining  industries,  1  Franklin  0.  Roosevelt  > 

I.E.  the  capital-intensive  sector  I  "'bo-  shortly  before  his  death,; 
rather  than  the  service  industries. I  ''Business,  large  and  small,! 
or  labor-employing  sector,  it  be  encouraged  by  the  gov- 

obvious  that  the  immediate  bene- i  1“  expand  its  plants,  to; 

ficiary  of  tax  concessions  on  a  |  replace  its  obsolete  and  w  orn 
capital  cost  allowance  basis; equipment  with  new  equip-j 
would  be  the  foreign  ownership  i'T’®'!*  ...  the  rate  of  depre-' 

which  now  causes  us  so  muchi^'otion  on  these  new  plants  andi 
concern.  facilities  for  tax  purposes  should 

■The  first  result  would  be  to:  be  accelerated.  ’ 
accelerate  the  trend  towards  for-  address 

eign  control  by  making  incr^ibly  1  ^  *be  shareholders  of  the  Steel  1 
easier  the  task  of  financing  theirlY®®?,^^”^  ™  Canada  Limited  m; 
grow’th  and  expansion  from  in-!"Pr''  noted  that  deprecia-i 
ternal  sources.  Bv  generating  |  Deo  does  not  allow  for  highei  re- 
these  funds  out  of  enhanced  de-' Placement  costs.  He  gave  as  an 
preciation  allowances,  as  well  a.s  i  f ^be  figures  pertaining! 


retain^  earnings,  growth  is,  in|^a  *'lclco.  Cost  of  its  entire  ma- 


effect,  financed  by  interest  free  iJJ^fac*unng  plant  ^  was  $1 11,000,- 
loans  from  the  government  and 
profits.  The  possibility  of  ever 
inducing  foreign  corporations  to 
permit  Canadians  to  invest,  on 
an  equity  basis,  in  their  opera¬ 
tions  in  this  country  becomes 
more  and  more  remote. 


000  at  the  close  of  1949,  and  this 
is  the  total  amount  which  may 
be  recovered  through  deprecia¬ 
tion  charges.  Yet  to  replace  such 
plant  at  present  costs  would  re¬ 
quire  $238,000,000.  Unless  a  solu¬ 
tion  can  be  found,  he  said,  the 
constant  replacement  of  equip¬ 
ment  with  new  and  improved 
machines  “which  has  contributed 
An  American  subsidiary,  dc-.so  much  to  North  American  pro- 
daring  nominal  dividends  and.gress  and  prosperity,”  may  be 
taking  full  advantage  of  accel-  slowed  down  to  the  disadvantage 
crated  depreciation,  has  an  in-  of  all. 


Mere  Foreign  Control 


comparable  advantage  over  a 
Canadian  competitor 
distribute  minimum 


These  two  illustrations,  the  Do 
forced  to  minion  Dairies  revised  report  and 
dividends,  the  Stelco  estimate  of  replace- 


The  increase  in  assets  from  in-  ment  costs,  will  serve  to  focus 
ternal  savings  alone  will  com- j  the  later  analysis.  However,  we 


pound  the  differing  rates 
growth  of  the  two  firms 


of  (have  yet  to  determine  the  mag¬ 
nitude  of  depreciation  allowances 


The  sheer  weight  of  such  asset  ,  as  a  factor  in  business  saving. 


Implications  of .  Accelerated  Write-Offs  for 
Canadian  Economy,  Capital  Markets,  Labor 


(Continued  from  page  8) 


j  vestment  benefits  to  the  econ-i 
omy? 

j  7.  Wages  —  By  reducing  pro- 
'fits,  as  in  the  Dominion  Dairies 
example,  the  ability  of  labour  to 
bargain  for  increased  wages  is 
impaired.  There  is  a  distortion 
in  the  accounts  which  is  open  to 


CANADA  MALTING  DIRECTOR  Larger  First  Half 
Loss,  Fargo  Oils 


portionate  mixture  of  labour  and  the  employment  of  labour.  ling  and  further  investment  by  the 'various  interpretations  and  tends 
capital  in  our  producing  sectors.!  If  distortion  in  the  use  of  s  h  a  r  e  h  o  1  d  e  r.  Distribution  to! to  against  a  just  distribu-  I 
Burdened  with  excess  capacity,  labour  and  capital  is  the  most  j  shareholders  of  dividends  hasjtion  of  income  to  labour. 

in  many  industries  and  short  of  important  effect  of  juggling  de-llaggcd  behind  other  forms  of  in-j  s.  Pricing  —  The  price  of  a  ^ 

capital,  we  still  seek  tax  pri-^  predation  costs,  there  are  many!  come  and  this  may  account  for  I  product  must  bear  not  only  the;  ^ 
vileges  to  encourage  still  more' others.  jthe  low  return  on  securities  and  [normal  direct  and  indirect  costs' 

investment.  Where  can  we  get  i.  Profits  —  We  have  seen  the; the  difficulty  in  persuading  Ca-|of  producing  the  item  but  also! 
such  funds  but  abroad.  —  and  effect  on  profits  of  changing  de-  nadians  to  invest  in  equities.  I  the  additional  costs  of  accelerated  | 
thus  sen  still  more  of  our  re-  preciation  policies  in  the  Domi-j  4  Business  Cycle  —  Invest-  ’’^tes  of  depreciation.  Prices  will! 
sources?  inion  Dairies  case.  Which  is  the  nient  is  encouraged  when  profitS|thus  tend  to  be  higher  than 

Blessed  with  an  abundant  sup-  correct  figure?  Since  profits  arelare  high  and  tax  relief  is  im- ' ‘^osts  would  suggest.l 
ply  of  highly  .skilled  labour,  we  a  measure  of  the  efficiency  ofjportant  for  larger  allowances  can  I  These  high  prices  might  well! 
seek  to  turn  this  asset  into  a  management,  whicfi  is  the  more  charged  against  cor-K^d^^^P  demand,  encourage  new: 

liability  by  c"ering  the  special  accurate  picture?  The  level  of  porate  income.  But  "during  de-T-irms  to  enter  the  industry  and, 
concessions  of  accelerated  cost-  profits  in  an  industry  or  firm  pres^jons  or  recessions,  when'i^^^ce  .split  the  market  by  an'  - 

ing  to  those  who  employ  fixed  ca-  attracts  new  investment.  Wilkprofitg  gpp  iqw  and  there'is  little' “"economic  multiplication  of  pro- 

pital  in  place  of  labour.  The'more  investment  and  new  firmslinpo^p  against  which  to  charge firms.  Thus,  we  are  rob-ji 


'  I  Fargo  Oil  Ltd.,  reports  net 

loss  for  the  six  months  ended 
ijune  30,  1980  of  $213,100  compar- 
<  ipd  with  $200,200  in  the  same 

period  in  1939. 

Total  income  in  the  period 
amounted  to  $1  million  as  com- 
pared  with  $1,189,700  in  first  half 
:  of 

a.  II.  Meadows,  president 
states  that  higher  rates  of  explo- 
JM||M  I  ration  with  drilling  activity  about 
I'^''  iireatcr  than  in  the 
.BB  large 

fSjf  cash  expenditures  in  British  Col- 

uinhia's  Blueberry  gas  and  nil 
|.pp(  vvorking  canital  at  its 
GEORGE  H.  SELLERS  [lowest  level  in  several  years. 
Mr.  Kric.S.  Clarke.  President,  |  Effective  .luly  1.  1960  Fargo 
dling  {-o.  Limited,  I  !"''’ J.'*  ''"?''''ta  s 

the  election  of  Mr.  ,  Pembina  oil  field  which  involv- 
.  Sellers  to  the  It'd  varying  interests  in  44  oil 

lirectors.  ^ 

,1  This  sale.  Mr.  Meadows  points 
s  IS  President  of  without  divulging  the  pro¬ 

urn  Oil  &  Gas  Ltd.,  cecds  to  Fargo,  will  provide  the 
resident  of  Federal  'company  with  a  substantial  pro- 
ted,  Alberta  Pacific  fjj  and  with  current  funds  for 
(19431  Ltd,,  and  a  future  operations. 

C.rcater  Winnipeg  j  Negotiations  for  the  sale  of 
iny.  Fargo’s  share  of  gas  production 

- —  from  British  Columbia’s  Kotchc- 

.  .  ;  Petit-Fort  Nelson  fields  now  is  in 
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Construction  In  Western 
Cities  Lags  Behind  in  1960 


drain  Limited,  .Alberta  Pacific 
Grain  (’o.  (19431  Ltd,,  and  a 
Director  of  (ireater  Winnipeg 
Gas  Company. 


wage  earner  is  no  longer  on  anibe  discouraged  by  the  new  pro- 'depreciation  allowances,  invest- ; bed  of  the  advantages  of  optimum '  geoRGE  H  SELLERS  'lowest  level  in  several  years  i 
equal  footing  with  capital  when  fits  figures?  Will  competition  be i^^gnt  will  be  discouraged.  Such  a  I  '  1  1'  1  loon  v  a  ' 

their  employment  is  determined,! lessened?  Will  the  return  on  ass-|poijcy  accentuates  the  inflation-1  9-  Alternativei  —  The  objective |  Mr.  Eric .S.  Clarke.  President,  |  Effective  .July  l.  i.ibo,  rar^ti, 

not  by  their  respective  product-lets  continue  to  decline  as  it  has|gry  and  deflationary  phases  of®*  special  amortization  proposals  Canada  Malting  ("o.  Limited,  ',®.  |  -n”? 

ivities,  but  by  the  manner  inideclined  during  the  past  severaPthe  cycle  by  encouraging  invest-  's  to  encourage  economic  growth|  announces  the  election  uf  Mr.  |Pcrnbina  oil  field  wnicn  imoiv-; 

which  these  costs  can  be  u.scd  years  from  14.4  per  cent  to  7.9jnient  during  booms  and  discour-  3®d  to  stimulate  investment  in:  George  H  Sellers  to  the  cd  varying  interests  in  44  011, 

to  reduce  taxable  profits.  To- per  cent?  'aging  investment  on  the  down- capital  goods.  There  arc.  how-|  Board  of  Directors. 

morrow’s  labor  costs  are  a  ,  _ _  1*1,0 swine  ^'cr.  alternative  methods  of  ac-  -  I  This  sale.  Mr.  Meadows  pointsi 

charge  against  tomorrow’s  in- ,  J****  ,  The  loss  in  revenue!  chn.iia  complishing  this  task,  such  as!  I  resident  of  without  divulging  the  pro-: 

come  but  accelerated  deprecia- L.  ^?'[*!f"!ieepipratpH  Henreeia  interest  rates  or  the!  Bailey  .'^elburn  Gil  &  (.as  Ltd.,  cecds  to  Fargo,  will  provide  the| 

tion  seeks  to  charge  off  tomor-  f^  f  VP'  tn  firnis^whinhl®®''P°''®‘®  itself.  The  and  Vice-President  of  Federal  'company  with  a  substantial  pro¬ 
row’s  cost  of  capital  against  to- public  expenditures  former  policy  would  encourage  Grain  Limited,  Alberta  Pacific  fjj  and  with  current  funds  for 

day',  profits,  -  a  worthwhile  same,  will  there  be  an  in- are  0«,P"  ^  ^  and  provincial  invest-  Grain  Go.  (19431  Ltd,,  and  a  , future  operations. 

inducement  to  substitute  capital  ”  , ^  Director  of  Greater  Winnipeg  j  Negotiations  for  the  sale  of, 

llarale  'S'  D.  '."pkSTp"  5?a"”pn1  which  “‘fin'd  ‘I-™-  C.a.  C,.„pa„y.  p,.  prrf„„ia„ 

The  Use  of  Labour  [ciation  allowances  discriminate  sion  much  easier  to  finance  with,.  ..'  ..  -r  .  .  *  ,  '  *  Kotchc. 

against  corporations  in  servicejthis  assistance  from  the  federal, additional  heavv  invest  New  Alaerian  Acreaae  I  [*®'ds  "ow 

Canadian  tax  policy  should  industries,  finance,  etc.  with  a, purse?  jl  private  sector  is>*  1.  J^c  rv  [progress  president  states.  I 

favor  the  u.sc  of  labour  in  produc-  relatively  small  percentage  ofj  6.  Replacement  costs  —  WhatlS J  The  1  r  nohew  a  r  ^G^onfed  FronCO  Delhi  Fargii  is  one  of  the  backers  cf, 
tion  not  only  to  reduce  the  so-;investment  in  fixed  assets?  Fur-, certainty  is  there  that  the  asset  dpption  in  corporate  rates Would  CALGARY  -  Franco  Delhi,  a.Pr®diicer-sponsoicd  company, 

cial  costs  of  heavy  unemploy- 'ther.  tax  liabilities  are  reducedivill  be  replaced'  How  do  you  apX  jo  all  subsidiarv  of  Cm  for  a  license 

ment  but  also  for  economic  rea-'during  periods  of  prosperity  when  measure  the  replacement  cost  ofiequ^gblv  whereas  the  snecial  de-!  a  m-  n  i  ma”  '  a  •.  ^  ^  .'W-inch  gas  pipeline, 

sons.  Labour'  costs  are  variable,  the  firm  is  best  able  to  pay  them  a  eompletel  new  type  of  ma-  preciation  allowance  ^has  the'^*^*^"  ^  ‘  *  ^^’if^om  these  fields  to  tie  in  wiln 

i.e.,  tied  to  the  volume  of  output. land  increased  during  recessions  chine?  How*  do  you  distinguish  Lpat  disadvantaap  that  it  favors' awarded,  itilhe  West  Coast  Transmission  Co. 
When  you  substitute  capital  fori  "hen  the  firms,  through  lack  of  between  technological  obsol-  th;  capitarimrns^ei;duslriel  a  second  large  conjLtd  system  near  Fort  St.  John. 

labor,  you  incur  fixed  costs  that  new  investment  and  the  heavyjescence  and  economic  waste  —  Deoreciation  flows  the  maior  Algeria  by  the  French  _ 

must  be  borne  without  regard  to,  accelerated  depreciation  already  |i.e.  obsolescence  due  to  changes  source  of  saving  'in  Canada  I  government.  , 

fluctuations  in  production.  Fix-  taken,  will  be  understating  real  ip  demand,  poor  market  fore-  should  be  much  more  mobile  iii  The  group  has  been  given  a, Tiguentourinc  oil  fields, 

cd  costs  bring  inflexibility  in  out-  depreciation  costs  in  this  latter  1  casting,  etc.?  In  Mr.  Hilton’s  ex-ljj^gj.  annlication  than  thev  have  ^0  explore  for  oil  and  na-  Ncare.st  production  is  a  natural 

put  and  in  methods  of  operation.  I  phase  and  hence  overstating  pro-!  ample,  if  the  cost  of  replacement!  been  Canada  needs  fle'xibililv  S®*  *0  0  L047.820-acre!  gas  and  distillate  discovery  four 
The  resultant  high  costs  and  fits.  Is  this  not  the  time  that  had  fallen  with  a  decline  injjp  pattern  of  investment  _  Rhourde  Hamra  area  of  the  Sa-; miles  away,  Frank  A.  Schultz, 

break-even  points  make  us  more 'the  firm  can  least  afford  to  pay!  prices  to  $50,000,000  —  shouldijbe  flexibility  that  one  wouldii^^ra  desert,  about  120  miles  I  Canadian  Delhi  president,  said, 

highly  vulnerable  to  fluetuations  heavy  taxes?  million  or  $100  million  in  de-jpQpp,j,]jy  associate  with  new  per-  south  of  the  llassi  Messaoiid  oilj  The  group  received  a  permit  of 

jn  demand  than  would  a  more  3.  Shareholders  —  Are  divi-j  preciation  be  allowed?  This  mayLanal  savings  While  some  de-  o*^out  170  miles  north-  445,000  acres  in  the  Daiet  El 

judicious  mix  of  labour  and  ca-:dends  likely  to  be  maintained?! not  be  relevant  now  but  we  have! preciation  reserves  mav  have  to  of  the  Edjeleh-Zarzaitime-i Habe  area  of  Algeria  in  1958. 
pital.  Let  this  mix  be  determined  To  increase?  To  decrease?  Low-!  had  deflations  before.  How  many  [bp  reinvested  in  old  uses  to  main-^^  ~ 

by  their  relative  productivities, 'ering  profits  by  advancing  to- 1  firms  use  accelerated  deprecia-l.gia  existina  capital  intact  there  — — - - - ^ - - - 

not  hv  tov  ronopccinnc  tliaf  ♦«,  K.iiM  nn  /»och  onHI.  ‘  ^  W  .  *• 


;  REGINA  —  Two  of  westerni 
Canada’s  major  cities  have: 
admitted  that  construction  vol-l 
lume  is  down  substantially  in  the! 
first  eight  months  of  1960,  com-' 
pared  to  1959.  | 

Calgary,  suffering  from  some' 
over-development  as  a  result  of 
I  inflated  expectations  about  oil: 
industry  revenues  and  scale  ofj 
(Operations,  reports  a  24  per  cent' 

I  decline  in  the  overall  value  of' 

I  construction.  Us  eight-month' 
count  was  $50,000,000.  The  entire, 
net  decline  was  accounted  lor: 
!by  housing,  which  was  down^ 
[more  than  .50  per  cent  in  volume! 
I  at  1.235  compared  to  2,700  single; 

;  family  units,  and  suffered  nearly 
a  50  per  cent  cut  in  value  to 
'$15,664,039  from  $29,950,865.  ' 

The  total  value  of  construction; 
!  permits  in  the  19.59  period  wasj 
[$65,295,956.  The  acutal  number 
of  permits  was  off  this  year  more 
than  proportionally  to  values,  at 
,3.653  compared  to  5.212  last  year. 
.A  big  feature  is  the  continuation 
of  major  office  building  construc- 
jtion.  In  spile  of  the  general, 
recession  sparked  by  a  lower  [ 
'trend  in  the  pi'trolcum  indu.stry.[ 
nine  office  building  permits  werc[ 
issued  for  a  total  value  of  $6,294.-! 
'237.  The  next  largest  big  item 


was  $4,600,846  for  eight  new 
schools. 

In  Regina  the  total  values  were 
off  30  per  cent  in  the  eight 
months,  as  the  Queen  City  ex¬ 
perienced  a  combination  of  the 
retreat  of  the  petroleum  industry 
and  a  eumulative  worsening  ot 
the  farm  cash  income  position. 
The  eight-month  total  was  $15,- 
190,4.58,  down  from  last  year’s 
$21,536,010.  Permits  numbered 
1.848  against  2,416,  so  that  the 
number  of  buildings  was  down 
less  than  the  vaii'r. 
i  Residential  construction  ac- 
[  counted  for  a  much  higher  pro- 
!  portion  than  in  Calgary.  Even 
;this,  however,  was  a  big  reduc¬ 
tion  from  the  proportion  of  nearly 
60  per  cent  that  went  into  housing 
last  year  when  the  eight-month 
•value  was  $12,557,002. 

I  The  Regina  building  inspector 
was  hopeful  that  there  would  be 
a  litile  modification  of  the  trend 
in  the  final  four  months,  and  he 
estimated  that  the  full  year’.s 
total  might  be  down  only  one 
third. 


.MrINTYRE  PORCCPISE 
McIntyre  Porcupine  Mines  Ltd.  sd- 
Aisps  that  300  shares  of  capital  stock 
were  i.ssued  pursuant  to  the  company’* 
executive  and  key  employees  stock 
option  plan  This  increases  the  number 
of  these  shares  outstanding  to  2.300.482. 


|not  by  tax  concessions  that  favor i morrow's  costs  to  present  in- ‘tion  flows  to  build  up  cash 
the  use  of  capital  and  prejudice  come  is  likely  to  discourage  sav-  marketable  securities  with  n 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leaiding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Abltibl  Power  &  Paper  Co.  Lfd. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aliiniinium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  .Nepheiine  Limited 
Ani;Io-f'anadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  .Mills  Ltd 
Anelo-Htironian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd 

K.mque  Canadlenne  Natlonale 
Bank  of  Montreal 
Bathur^t  P.  &  P.  Co.  Lid. 

Beaiibran  Corporation 

Bcldinc  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bnwater  Corp.  of  .North  .America 

Brazilian  Traction  Light  &  P  Co. 

British  American  Oil  Co.  Ltd 

British  Columbia  Forest  Products  Lid. 

B.C.  Packers  Limited 

B.C.  Power  Corp.  Limited 

Brooke  Bond  (Canada)  Ltd. 

Bulloch's  t.td 

Bulolo  Gold  Dredging  Ltd. 

Burns  tt  Co.  Limited 

Calgary  A  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  .Mailing  Co.  l  imited 
Canada  Northern  Power  Corp  I.ld 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  Lines  l.imited 
Canada  Mire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerre 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanrse  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Lid. 

Canadian  Pacific  Railway 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  I.td 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Cassiar  Asbestos 

Catelli  Food  Products  l.imited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd 

Cons.  Mining  A  Smelting  Co.  I.ld 

Craig  Bit  Company 

R.  L.  Crain  l  imited 

Crown  Zellerhach 

David  A  Frere  Ltd. 

Distillers  Corporatlon-Seagrams  Ltd. 
Dominion  Bridge  Co.  t.lmiled 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  l.imited 
Dominion  Glass  Company  Ltd 
Dominion  Steel  A  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  I.imlied 
Donohue  Brothers  Limited 
Bow  Brewery 
Dupuis  Freres  Limited 

Fast  Koolenav  Power 
Fast  Sullivan  Mines  I.td. 

Fddv  Paper  Co.  l.imited 
Enamel  A  Heating  Prndiirts  Ltd 

Falconbridge  Nickel  Mines 
F'amoiis  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  ot  Canada 
Giant  Vellowknite  Gold  Mines  Ltd 
Great  We^t  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  ot  Canada 
Giinnar  Mines 

Ili-Tower  Drilling  Co.  Lid 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  I.td. 

Home  Oil  Co  l.imited 

Hudson  Bay  Mining  A  Smelt  nc  Ltd. 

Husky  Oil  A  Refining  Co.  Ltd. 


Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addlson  Gold  .Mines  Ltd 

l.ahatt  (John)  Limited 
Labrador  Mining  A  Exploration 
Leitch  Gold  .Mines  Limilrd 
Leverage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co  Ltd. 

Loblaw  Companies  I.td 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A  Bloedel  Co.  Lid 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi-  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  l.imited 
Montreal  City  A  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co  Ltd 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mines  IJmitrd 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Ctilities  ltd. 

Nova  Scotia  Light  A  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  l.imited 
Powell  River  Co,  Lfd. 

Power  Corporation  of  Canada  Ltd 
Pronto  Cranium 

Quebec  Power  Company 

Reitman's  Limited 
Reynolds  Aluminum 
Robinson.  Little  A  Co.  Lid 
A.  V.  Roe  Canada  Ltd. 

Roval  Bank  of  Canada 
Rovalite  Oil  Co.  Ltd 

Salada-Shirriff-Horsev 
SI.  I.awrence  Corp.  Limited 
Shawinigan  Water  A  Power  Co. 
Sherwin-Williams  Co.  ui  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson's  l.imited 
Siscoe  Gold  Mines  Ltd 
Slater  (NS.)  Co  I.ld 
Southern  Can  Power  Co.  Ltd 
Standard  Paving  A  Materials  Ltd 
Steel  Co.  of  Canada  limited 
Son  Life  ,A»sur.  Co.  of  Canada 
Suoertest  Petroleum  Prod.  Ltd 
Siipercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

I’niled  Amusement  Corp.  Ltd 
Cnited  Grain  Growers  Lid. 

Cnited  Keno  Hill  .Mines 
Cnited  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  l.imited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller's  Limited 


n  ana  jg  g  priori  reason  for  coni- 
0°  '0'|mitting  (Jeprcciation  quotas  to 
_ ,|lhe  same  industry. 

The  shifting  of  depreciation  re¬ 
serves  to  new  uses  becomes  very 
'important  in  Canada  precisely 
because  new  savings  are  too: 
[small  to  meet  our  needs  for  new 
capital.  Therefore,  it  is  necess-| 
•ary  that  management  meet  the[ 
i  challenges  of  changes  in  demand 
.and  new  technological  methods 
[by  a  flexibility  of  outlook  which 
!will  enable  them  to  search  out 
'profitable  opportunities  for  in- 
'  vestment  even  when  these  may 
be  beyond  the  field  of  their  im¬ 
mediate  operations.  j 

New  Mun1  Bond  Issues 


CITY  OF  MONTREAL  j 

i  City  of  Montreal  has  sold  to  a 
'Comprehensive  syndicate  of  in¬ 
vestment  firms  and  banks,  head¬ 
ed  by  L.  G.  Beaubien  &  Co.  Ltd., 
Dominion  Securities  Corp.  Ltd. 
[and  Credit  Interprovincial,  Ltee 
[an  issue  of  $5,098,000  twenty-year, 
|5i,2-5T4-4  per  cent  serial  deben- 
itures  at  a  price  of  95,131  for 
'$2,.550,000  of  5>'2’s  of  1961-70: 
'$1,275,000  of  S'i’s  of  1971-75  and 
;$1,273,000  of  4’s  of  1976-80.  On 
ithis  basis  net  cost  of  borrowing 
to  the  city  is  5.5016  per  cent. 

CITY  OF  SHERBROOKE 

!  City  of  Sherbrooke,  Quebec, 
.has  awarded  to  a  syndicate  com- 
I  posed  of  the  bank  of  Montreal, 

I  A.  E.  Ames  &  Co.  Ltd.,  Dawson, 
!nannaford  Ltd.,  Geoffrion,  Ro- 
jbert  &  Gelinas,  Inc.,  Casgrain  & 

I  Co.  Ltd.  and  J.  C.  Boulet,  Ltd. 
an  issue  of  $1,141,000  twenty-year, 
[5  per  cent  serial  debentures, 
'maturing  1961-80.  at  a  price  of 
97.217.  On  this  basis  net  cost  of 
borrowing  to  the  municipality  is 
[5.4274  per  cent.  A  total  of  9 
tenders  were  submitted  for  the 
'issue. 

TOH.N  OF  CH.ATEAI'GI  AV 
I  Town  of  Chateausuay.  Quebec,  haa  I 
'awarded  to  La  Societe  de  Placements. 
Inc.  and  Veillet.  Langlois  8t  Courte- 
'manche.  Inc.  an  issue  of  1326, fKK)  fifteen- 
year,  per  cent  serial  debentures 

,  at  a  price  of  97.42  for  $89,000  of  S’s  of 
'  1961-70  and  $237,000  of  of  1971-75. 

I  On  this  basis  net  cost  of  borrowing  to; 
the  municipality  is  5.7304  per  cent.  i 

;  CITY  OF  STE.  FOY  j 

I  City  of  Ste.  Koy,  Quebec,  has  award*  i 
led  to  a  syndicate  composed  of  Gatrdner 
I  &  Co.  Ltd..  Banqu^  Canadienne  Na- 
tlonale,  Dawson,  Hannaford.  Ltd.*  J.  T. 
Gendron.  Inc.,  Lagueux  k  DesRochers, 
iLtee.  Garneau.  Boulanger.  Ltee  and 
I  Oscar  Dube  &  Cie  Ltee  an  issue  of 
$244,500  fifteen-year,  5-5'/3  per  cent 
[Serial  debentures  at  a  price  of  97.18 
‘for  $84,000  of  5's  of  1961-70  and  $160,500 
of  5’i's  of  1971-75.  On  this  basis  net 
I  cost  of  borrowing  to  the  municipality 
I  is  5.7527  per  cent 

I  L'lSLETVILLE  VGE. 

i  Village  of  LTsIetville.  Quebec,  has 
{awarded  to  L.  G.  Beaubien  &  Co.  Ltd. 

I  an  issue  of  $188,500  ten-year,  S-S’^  per 
‘  cent  serial  debentures  at  a  price  of 
98,26  for  $58,500  of  5'.s  of  1961-69  and 
$130,000  o*  5  li's  of  1970.  On  this  basis 
net  cost  of  borrowing  to  the  village  is 
5.6588  per  cent. 

ST  HONORE  8.C. 

School  commissioners  for  St.  Honore. 

:  Quebec,  have  awarded  to  Placements 
I  Kennebec.  Inc.  an  issue  of  $88,000 
[fifteen-year.  S-Slti  per  cent  serial  de¬ 
bentures  at  a  price  of  98.71  for  $76,000 
of  5's  of  1961-70  and  $12,000  of  5W’s  of 
'  1971-75.  On  this  basis  net  cost  of  bor¬ 
rowing  to  the  commission  is  5.5671  per 
cent.  Provincial  Secretary  has  given  a 
grant  of  $64,472.50  for  the  loan. 

TOWN  OF  COt'RVILLE 
Town  of  Courvilie,  Quebec,  has  award¬ 
ed  to  Garneau,  Boulanger.  Ltee  an 
is.xue  of  $40,000  ten-year,  5-5',i  per  cent 
serial  debentures  at  a  price  of  98.38 
for  $12,000  of  5’s  of  1961-69  and  $28,000 
of  St^'s  of  1970.  On  this  basis  net  cost 
of  borrowing  to  the  municipality  is 
3.6473  per  cent.  t 

STE.  PHILOMENE  SC. 

School  commissioners  for  Ste.  Phikv 
mene.  Quebec,  have  awarded  to  Gas¬ 
ton  Laurent.  Inc.  an  issue  of  $200,000 
'fifteen-year.  5*5‘^  per  cent  serial  deben¬ 
tures  at  a  price  of  98.61  for  $131,000 
of  5’s  of  1961-70  and  $69,000  of  SV^’si 
jof  1C70-75.  On  this  basis  nt  cost  ofj 
i  borrowing  to  the  commission  is  5.5578 1 
per  cent.  Provincial  Secretary  hasj 
given  a  grant  of  $110,000  for  the  loan.! 
Total  of  nine  tenders  were  submitted ' 
for  the  issue. 


THE  MILDEST  BEST-TASTING  cigapettb 


let  the  BNS  help  you 

spot  new  business... 

More  often  than  not  The  Bank  of  Nova  Scotia 
can  find  things  out  faster  than  you  can  yourself— 
where  the  new  customers  can  come  from,  the 
labour  situation,  whom  to  meet,  etc.  Nearly  600 
BNS  branches  throughout  Canada  keep  in  close 
touch  with  one  another.  So  the  one  neare.st  you 
can  draw  information  about  almost  any  area  and 
business  situation  in  Canada.  Visit  it  for  any 
help  you  need. 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  .  LONDON  -  NEW  YORK  •  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


How  to  solve  your 

MATERIALS  HANDLING 

problems* 


TTie  financial  '[Tmes 


[ST,  FR.WCOIS  XAV.  DE  BROMPTON  ' 
I  School  commissioners  for  St.  Fran-  j 
cols  Xavier  de  Brompton,  Quebec,  have 
awarded  to  Placements  Kennebec.  Inc.  I 
an  issue  of  $99,500  ten-year  5-5'^  perl 
cent  serial  debentures  at  a  price  of 
198.27  for  $70,000  of  58  of  196-69  and 
($29,300  of  5V^’s  of  1970.  On  this  basis 
I  net-cost  of  borrowing  to  the  cammis-! 
!  sion  is  5.5895  per  cent.  Provincial  j 
i  Secretary  has  given  a  grant  erf  $63,7601 
!  for  tne  loan*  i 


"^contact  the  company  that  gives  you  Far  Morc..« 
Fairbanks  -Morse  —  Here,  from 

one  source  of  supply,  you  can  obtain  the  equipment  you  need  for  every  materials 
handling  purpose — plus  engineering  assistance  in  selecting  the  type  and  size  that 
will  do  the  job  efficiently  and  economically  —  p/us  fast  deliveries  and  expert 
service  from  conveniently  located  F-M  branches  —  and  operating  dependability 
guaranteed  by  top  companies  in  the  field. 

To  solve  your  materials  handling  problems  ; : ;  call  Fairbanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  COMPANY  LIMITED 

^ Sixteen  branchet  acroas  Canada  to  carve  you 
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THE  FINANCIAL  TIMES.  SEPTEMBER  16.  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  13 


TORONTO  and  MONTREAL 


THE  MINING  MARKET 

Transactions  on  Toronto  Stock  Exchange 

(Cloninc  quotations.  .Srpt.  13.  ISKO) 

lies  Stock  High  Low  Close  I  Sales  Stock  High  Low  Clo 


Earned  IS59  19C0  Div. 

per  shr.  Div.  to  date  Stock: 

antTr'A  i 

J.72  1.70  1.27W1  Abitibi  piP 

27.3S  1.12M  84H  Do.  pi± 


Approx. 

Iffff  —  Yids  -Current  week—  Net  Week’s  Earned  1959  1960  Dlv. 
IHlgh  Low  I  Vc  I  High  Low  Close  Change  Sales  [per  shr.  Div.  to  date  _ 


Appro.':. 

_ 1960  —  YIds  Current  week—  Net  Week's  Earned  1959  1960  Dlv. 

Stock:  IHigI  Low  i  %  i  High  Low  Close  Change  Sales  per  shr  Dlv  to  dale 


Approx. 

—1960  — .  Yids  -  Current  week—  Net  Week's  1*5.883  Abacus 
.Hluii  Low  Vc  I  High  Low  Close  Change  Sales  16.200  Acad  1 


1.44 

.57%  .60 

Acadia  AU. 

11 

9V4 

3.5 

4.18 

1.20 

1.20 

Do.  ‘A’ 

20*/a 

7*4 

6.2’ 

46.82 

5.00 

4.75 

Do.  pfd. 

1  90 

85 

5.7 

1.63 

.63 

.52 

Ag.  Surpass 

1  21 

17  i 

3.4 

0.10 

Alta  Dist.  1 

2.90 

1.65 

0.34 

Alta.  Gas  | 

28  V4 

16W 

2.05t 

1.00 

.60 

Algoma  SU 

40’^ 

30 

30 

0.79 

.55 

.45 

Aluminium  | 

3374 

27H 

35.86 

1.00 

.75 

Alum.  1st 

22 

19V4 

4.8’ 

12.75 

2.25 

1.69 

Do  2nd 

46^4 

40 

5.1 

2.67 

2.00 

1.50 

Ang.C.P8:P. 

42*/^ 

35  1 

5.3; 

25.65 

2.80 

2.10 

Do.  pfd. 

52*/4 

49 

5.3 

0.42 

.30* 

.27%f  Ang.  Nfid. 

8 

6 

3.11 

8.56 

2.25 

1.6834 

Ang.  Tel  4'/*  i 

'  49'/S 

37 

5.6 

41%  35  I  4.4  40%  39  39',4i  +  11,657 

25%  21%  4.8  24  23%  23%  —  %  643 

11  9%  5.5  II  10%  10^4  ...  800 


2.05  1.95  2.00  +.35 

23%  22%  22%  —  11+ 


0.13  Foreign  Pow.  |3.50  2.00 

657  0.66  .50  .37%  Found.  Co.  12  9 

643  1.86  1.50t  1.20  Fraser  Co.  |  28%  24 

800  98.29  4.50  3.37%  Freiman  pfd.  :  97  88’ 


12  9  I  5.2  9%  9  9 

28%  24  5.7i  25%  24%  25 


Fr  Pete  pfd.  16.80  3.10 


3.85  3.55  3.85  +.20 


1.98  1.53  1.20  GATINEAU 

26.06  5.50  4.13  Do.  5%';S> 

26.06  5.00  3.75  Do.  5% 

1.00  .30  .40  Gen.  Baker. 

1.40  Gen  Dev. 

3.12  2.00  1.30  Gen  Dynam 


15%  13%|  4.1  154«  15  15 

37%  32  ,  4.6  37%  36’„  36% 


O'*,  +  %  4,575 

42  —  1  1,270 

30  —  2  225 


25.91  5.12'%  4.12%  Do.  pfd. 

1.43  1.00  .75  Argus  Corp. 

17.58  2.50  1.87'%  Do  1st 

1.69  1.40  .60  Asbestos 

62.37  .60  .45  Ashdown  A 

1.39  .  72  .54  Do.  B 

Atl  Accept. 

3.02  1.00  I.OO'  Atlas  Steel 

'.00  .40t  .12  Auto  Elec. 

0.91  .60  .30t  Auto  Fabric 

0.08  Do  'B' 


2.40  2.00  1.50  Bathurst  'A' 

1.40  Do  B 

0.54  0..>0r  .20  Beatty 

2.3o  1.25  1.23  Beat.  I.um. 

0.91  .70  Beld.  Cnrt. 

1.61  .70  .52%  Do.  pfd 

1.52 '  Belg.  Stores 

6.15  1.00  .75  Do.  pfd. 

2.48  2.00  1.65  Bell  Tel 

0  99  .40  .30  Biltmore  Hat 

1.90  1.00  .75  Do.  A 

8.87  2.75  2.06',  Bow  .Mer  pf 

0.50  .36  28  Bowater 


93  85  ’ 

35'%  26'+  3.4  32'%  31',+  31>4  — 

49  42'4  5.0  48'/4  48',4  48'/4  +  % 

26'.2  20=4  5.6  26  25', '4  25',+  —  % 

12'%  10%;  4.8  12  12  12 

13%  10%  5.6 


2I’«  21',i(  IT'S  + 


18.22  2.50  2..50  Do.  S'i:  I  48'4  41 

18.22  2.75  2.75  Do  5%  I  52  45 

0.58  Brazil  15.12  3.50 

2,554.60  6  00  4.50  Do  pfd.  |  SO  82% 

0.82  .40  .20  BridgeiTk.  7T'i  5% 

28.47  2.90  1.4o  Do.  pfd.  48  41 

3.94  1.00  .30  Bright  47%  35',+ 

6.53  1.15  57'%  Do.  pid  25  20 

3.04  2.501  1  DC  B.A.  Bk  Note  53  49 

1.25  1.00  .75  B.A.  Oil  35%  24’4 

3.24  4.75  3.56  B.C.E1.4%7o  92',+  79 

3.24  2.25  1.69  Do  4',+  45' a  37 

3.24  4.00  3.00  Do.  47o  78',i  68 

3.24  2.50  1.88  Do.  y,i  50  42'% 

3.24  2.12'%  1.69'/+  Do  4'+  42'+  36 

3.24  2.75  2.06  Do  5%"«  52%  47 

0  94  .37'%  B.C.  For.'st  14'%  lO'ij 

9.83t  .75  .37%  B.C.Pack.'A'  15  13=4 

4.55t  1.00  50  Do.  'B'  15  13=4' 

2.48  1.40  1.05  B.C.  Power  37%  30-% 

3.04t  2.00  1.65  B.C.  Tel.  47'+  42 

0.27  .30  Brown  16%  9,a| 

1  41  .30  .30  Bruck  A’  I  II  7=4’ 

0,10  Do  B'  |3.00  1.80 

3.29  1.80  1.35  Build.  Prods,  j  34', a  29% 

1.50  .85  70  Burlington  18  14',i 

1.77  .60  .80  Burns  I  14  12',+ 

0.75t  .45  .22  Burr.  Dry.  A  i  7  5'.+ 

0.95  .40  ..10  CALG.  POW. 

46.65  5.00  3.75  Do.  pId. 

0.971  .10  .10  Can.  Bread 

9.461  2.50  1.87',+  Do.  ‘B’ 

2.54  1.00  .75  Can.  Cement 

10.02  1.30  .97%  Do.  pfd. 


I  28  19  % 

I  9'%  7' 4 
I  8  6=4 

13.80  2.50  I 
4.00  3.75  I 


14'%  13' s  7.1  . 

47=4  42=4  5.0  471-2  46=4  46%  —  =,  27,49(1 

7  6=a  6.0 

14  12%l . 

.50  44%  5.7|  50  49=4  50  +  '/4  235 

10'%  7  '  8'+  8=*  8%  +  '4  775 

48' 4  41  5.4  47=4  47  47',+  775 

52  45  5.5  52  50=4  52  —  '4  1 80 

.12  3.50  :  4.35  3.75  4.30  +.60  26,750 


290  .15 

5.80  .674- 

2.74  .90 

0.32 

2.63  .60 

2.55  1.50 


71'i  5%  6.4  6  6  6  12+ 

48  41  6.3,  47  47  47  +  =■  150 

47%  35'%  2.3  41  41  41  25 

25  20  ,  4.6, 

53  49  '  3.2,  . 

35'%  24=4'  3.4  30'+  28=4  28=4  —  1=4  26,190 
92' a  79  1  5.3  92  90=4  92  560 

45' a  37  5.3  45',+  43'%  44=4  +  U  245 

78',4  68  I  5.31  77  76  76'%  +  '.5  74 

50  42'%  48',s  48  48'+  —  1  1,020 

42'+  36  I  5.1  42%  42  42',  s  —  ',s  300 

52=4  47  5.4  52  50  52  —  665 

14'%  10'41  '  11%  11', 4  11%  +  ',«  1.010 

15  13=4  5.4|  . 

15  13=4'  7.21 . 

37%  30-''+  4.0  34%  32',+  34'/+  +  1  13.366 

47'+  42  4.8  47  46'*  46',+  1,867 

16%  9,a|  ..I  13%  13'/s  13'%  +  '.«  825 


750  0.22dt  .25  .25 

0.29dt 

2.40;  .50  .50 

125  3.12  1.20  .90 

150  38.18  2.00  1.50 


Do.  5*.^% 

108 

94  V 

1  5.2 

108 

108 

108 

Do.  5Cc 

1  105 

90 

{  5.0 

103 

100 

100 

—  2 

Gen.  Baker. 

:  9 

6r 

.1  4.3 

7*2 

7'/+ 

:  7-4 

■f  *4 

Gen  Dev. 

1  23 

11  ii 

15% 

14'* 

15% 

■f  % 

Gen  Dynam. 

1  50% 

:  37 

4.6 

40’/2 

37% 

38*2 

—  !*»» 

Gen.  Motors 

1  53% 

!  414| 

i  4.6 

43% 

42V.: 

42% 

—  1% 

Gen.  Pr  A* 

■  31% 

25 

1 

25 

25 

25 

G.  Stl.  Wares 

1  161* 

$h 

1  3.8 

9' a 

9 

9 

—  *8 

Do  pfd 

'  91 

84'/: 

i  5.8 

91 

91 

91 

7-  1 

Goodyear 

180 

123 

140 

1,35 

135 

5 

Dl>  pfd. 

44'/2 

40 

4.6 

44 ’,2 

44*4 

44*/4 

■f  U 

G.McKay’A’ 

7% 

6% 

7% 

SVa 

6V4 

Do.  B 

8 

6 

( 

Grafton  A 

17 

I4'+ 

6.4 

Gt.LakesPpr. 

44n 

34’/« 

3.9 

42 

39’-? 

39^4 

—  1% 

Gt.LakePow. 

26>v 

21 

3  Do.  pfd. 

1  24'% 

19 

3.3 

24 

24 

24 

—  ’/2 

Gt  N  G  Uti) 

' 

5 

6 

.)’/3 

3'/2 

—  *4 

Do.  2.80  pfd 

1  42 

35 

z  Gt.W.Coa'rA’ 

5.00 

4.05 

4.50 

4.50 

4.50 

1  Do.  B 

3.85  ; 

2.65 

3.00 

2.85 

2.85 

Gt.  W  .  Sadd. 

7 

1.50 

3.10 

2.90 

3.10 

— .o:> 

Gt.  Wpg.  Gas 

{  11% 

8'.' 

11% 

10 

11 

V  '4 

Greening  W  i 

14.25  : 

L90 

,  3-3; 

3.00 

3.00 

3.00 

:  Grey.  Lines  j 

12 

lO'al 

I  6.5 

12 

1I>8 

12 

+  % 

Guaranty  Tr.  | 

1  271* 

25*4 

3.1! 

26’% 

26*2 

26% 

Gurnev  1 

1  10 

8% 

JT/i! 

8% 

8'/a 

Do  pfd  1 

1  28=i 

23'. 

23% 

23*4 

23*4 

HAHN  BRAS. 

12% 

10 

6.0 

Do.  1st 

16% 

15 

5.8 

Hamil.  Cott. 

16% 

16 

5.6 

Hardee  F’m. 

11% 

9*4 

10*4 

10 

10 

—  *4 

Harding  Carp 

15% 

93-4 

6.1 

11 

10*;: 

11 

+  *». 

Hayes  Steel 

26 

.  ' 

23 

23 

23 

Hendershot 

9*4 

7*8 

Do  pfd 

95Va 

88'  + 

93 ’/4 

93*^4 

93*4 

+  1% 

Hi-Tow. Drill. 

8% 

7  J 

7.5 

Hinde&D 

.55 

30  1 

Home  Oil  A 

12%7 

.05  I 

9.55 

8.75 

8.75 

—.a) 

Do.  B 

111*6 

.90  ’ 

8.80 

8.30 

8.30 

-.50 

Horner  'A'  | 

25 

20’ 2 

2.3 

21*2 

21*2 

21% 

How.  Smith 

44<,a 

35 

3.2 

36 

35 

35 

Do  pfd 

43 

33/7 

4.9 

41% 

40*4 

41 

HubbardF’A' 

21 

19‘’‘8 

1 

Hudson  Bay 

52 

43 

6.5 

47-' 4 

47 

47-‘a  • 

-  ^8 

Hur  &  Erie 

59 

48 

3.7 

54 

54»/a 

54’/2  • 

-  v- 

0.92  1.00  .50  Scythes  Co. 

1405  1.45  .77  60  Shawinigan 

■  705  21.37  1.33  1/3  l.Oo  Do  'A'  C 

26.35  2.00  2.00  Do.  'A'  pfd. 

005  H  2.25  Do.  ‘B’ 

■j73  3.69  2.05t  1.60  Shcr.  Will. 

31.02  7.00  5.25  Do  pId 

,521  0.03  .12%  10  Shop  &  Save 

25  I  2.71t  1.20  .60  Sicks 

3.52  1.00 


13%  11  I  . 

30',4  25  2.9  26%  25%  26  —  •% 

31%  26  4.4  27',+  27'%  27'+  —  % 

42%  37  5.0  42  41'/a  42  i  1 


.15  3.52  1.00  .50  Silknit 

100  33.61  2.00  1.00  Do.  pfd. 


2.248  24.74  5  00  3.75  .SimontS.  pf, 

100  1.44  .60  .52',3  Simpsons 

425  S.K.D  Mfg. 

15  3.19  1  45  1.15t  Slater 


31%  26  4.4  27',+  27 

42%  37  5.0  42  41 

48  41  '  5.2| 

45  37%|  5.0  38'.,  .18 

130  118  5.9, 

10'.  a  6‘  +  .  ,  7  6 

251+  22%  6.0| 

20'%  19',!!  4.9, 

37  35  5.3 

ll'/a  9%;  .5.8  11  10' 

I  11'%  10  5.7; 

I  95  85  1  5.9 


I  27%  27',s  27' a 

,3.80  2.85  1  2.90  2.85  2.85 

I  33'%  25  4.7  33  30  33 

I  13  9=a  11=4  II  11 

,  52  45'%  5.5  51  51  51 

;  24  16',+  24  23  23 

I  60  57',+  4.2; 

I  120  109  6.1  118  116  118 

17  8  10' «  9%  10', 


inge  Sales  16,200'Acad  Uran 
7,550  Advocate 
•%  7  945  3,269  Agnico 

V+  10  4,060  Akaitcho 

275  5,500  Am-Larder 

1,445  lAmal  Rare 
'/4  .1.50  4.500  Am  Nephe 

4,200  Anacon 
507  300  .Anglo  .Am 

960, .Anglo  Hur 
’  2,300|Ang  Rouyn 

52.821  !Ansil 

!.  1.155  9,100.Arcad  wta 

’  3,900  Area 

'  21,500  Arjon 

9.415  109.900  A  .Arcadia 
300  26+930  Atl  CJ  Cop 


1  19'%  13',4i  5.2  15'i  13', 4  15'%  —  2 

I  15  10=8  4.0  15  15  15 

)  9  8=4 

I  8%  8,i,  . 

I  38%  31',4  3.7;  33  33  33  -  +a 

1  87'%  64  4.3  69  67'4  67'*  —  I'+ 


I  24  1 7'+  20 

24  I7=a  5.3 

16=%  13  2.8  15',, 

24'+  21  6.9, 

I  17%  12=4  3.5  14 

14.30  3.30  I  I 
1  95  90  i  3.6  92 


18'+  18',+  -  1%  2.174 


.MO  1.60  1.12',j  IMP.  FLO.  G. 

1.10  .50  .2o  Imp,  Inv.  'A' 

7.65  1.40  .70  Do  1.40 

7.65  1.05  .93=4  Do.  6' 4% 

2.40  2.40  Imp.  Life 

1.72  1.20  .60  Imp.  Oil 

1.10  67'%  .42'-3  Imp.  Tob. 

23.06  65+  3'i  Do  pfd 

3.60  1.60  .  83  Ind  Accept 

12.27  2.75  1.37'%  Do.  2.75 

12.27  4.50  2.2;  Do.  pfd. 

12.27  2.25  1.12%  Do  2',4 

0.37  .50  .37%  Ingersoll  A 

1. 01  Inglis 


I  34', a  29%  5.3  34',/4  34  34 

18  14',(i  5.7  16  16  16  +  ',+ 

14  12',+  6.2  13%  13=s  13=4  +  '/4 

;  7  5'+  '  6%  6'.*  6'/a  +  '/a 

24  16%  1.8  24  22=4  22%  —  I'a 

I  101  93  5.1  101  100%  101 

14.25  3.50  2.8  4.00  3.60  3.60  . 

54=/4  49%,  4.3; . 


0.37  .50 

1.01 

^70  1.17  .60  InId.Cem.  p. 

13  0.04d  Inid.  Nat.Gaa 

I  jg7  0,59  1.00  .  75  Do.  pfd. 

■’ano  2.92  70  .55  tnt.  Bronze 

4.42  1.50  1.12',a  Do.  pfd. 

i.969  65,28  4.00  2.00  fnt.  Mill  p 

148  2.91  1.50  .37'%  fnt.  Nickel 

400  1.48  Int.  Paint 

2.68  1.20  1.20  Do.  pfd. 

84  2  6.21  3.00  1.30  Int.  Paper 

551  1.64  1.20  60  Int.  Pete. 

550  2.14  1.25  1.05  Int.  Util. 

1,463  13.18  1.45  Do.  pfd. 


2.54  1.00 

10.02  1.30 

1.77  .20 

0.64d  .73 


35  22141  4.0;  2614  25=4  26 


.20  C.  Cr.  Stone  j  18%  12'%j 


0.64d  .75  .45  CAD  Sugar 

2.20  .80t  .65t  Can.  Foils 

3.32  1.03t  .97t  Do.  ‘A’ 

3.17d  1.50  .75  C.  Forg.  A 

0.34  1.50  1.00  C.lronFdry. 

10.84  4.25  3.18%  Do.  pfd. 

5.34  2.00  1.00  Can.  Malting 

8.12  1.17  .58'/a  Do  pfd 

13.39  1.75  .87%  C.  Pack.  'A' 

5.93  1.75  .  87%  Do  B 


4.9'  26%  26'/4  26'+ 
..:  13%  13  13'/4 

..  18  17%  18 


23  20  7.0 

21%  1914 

88  73'4I  2.9  831+  851+  851+  +  1 

37  30  3.3  35  33=4  33%  —  I 

12%  11’+  5.7  12=a  1214  12=a  +  ' 

61a  5  .  '  6'a  6  6  —  1 

42  31  3.9  42  41  4T%  —  '/ 

54  48  3.7  33  53  33  —  li 

93  78  %  4.8|  92=4  92=4  92=4  +  ' 


21%  16  !  3.4  17%  ir=a  17=a  —  "a 


Tran.  C.  Pipe  |  26 

•15  Trans-Mount  12 

.15  .Tr.Pra.Pipe  |  19 

.42%  .32'+  UNION  ,ACC.  9 

.71  2..1418  Do.  Isl  51 

.60  .43  Do.  2nd.  10 

•34  .30  Union  Gas  16 

2.41  1.37  Do.  A  33 

•65  .  25  Unit..Amus.  A  12 

l..)l)  l.i3  Unit.  Cp.  'A  28 

95  .75  Do.  'B'  23 


39=4  32%;  6.1  391+  38=4  39 

38=4  34  6.2 

83'+  77%  3.6  83  -a  83'/-  83'+ 

38%  32  5.4 

26  16' a,  21' H  19=4  19=4 


.  550  2.14 

+  >/4  2,463  13.18 


22  19  )  ..)  19  19  19  . 

2214  18  I  ..]  . 

23%  15%|  .  I  16%  13%  16%  +  % 

83%  74%,  5.4  75  75  73 

60  451+  3.6'  58  57Va  =8'%  —  I’/a 

24%  23%  5.0  24  24  24  +  '% 

50  421+  3.7,  49  48'%  48'%  —  1 

49  41'8;  3.7  49  48%  48=4  +  '/a 

58  471+'  3.8  521+  52  521*  —  '% 


Do.  pfd. 

Int.  Bldg,  Cr. 


19  19  19  .  25  3.08  2.25  1.70  Int.  Pipe 

.  2.3i  2.40  2.40  Inv  Found. 

16%  13%  16%  +  %  3.840  10.93  3.00  3.00  Do.  pfd. 


116  Ill's  5.2  121+  12 

23'%  20%  6,9  2I'%  21',+ 

68  68  3.9 

56%  45=8  .5.1'4  .iTsa 

I  10%  9 

20  17  I  5.3 

130  91  I  3.0  93  91 

43%  .12  I  2.8 

36%  31  ,  36  33 

43  38%1  .  43  42% 

ill  . 


00  Do.  pfd.  j  52  49  ;  I 

35  Inv.  Syndic.  (  411+  32  ! 

35  Do.  'A'  1  38  23  ( 

Iroq.Glass  pf.  j  14%  11=4,' 


35',+  35'-+  35% 
30-,8  30  30'  + 

13%  12=4  12=4 


1.290  I  37.43:  6.00  3.00  Dl,  6',/  ’  107  100 

Woods  Alex.  15,00  4.00 
4.72  1.60  1.20  Woods  J.  I  29  24 

43.79  4.50  3.37%  Do.  pfd.  ;  85  82 


2.54  2.00t  1.50  C.  Perm.  M  |  58  47'+  3.8  51',+  o2  +21-4 

61.21  4.40  3.30  C  Safeway  p  ;  92'+  78  5.0  92%  92'%  92'':i 


0.80  .75  .67'%  JAMAICA  PS 

7.00  5.25  Do.  pfd. 

3.06;  2.00  1.00  Johns  Man. 


35  27  ,  . 

104  103  6.8; 

6014  46'/4  3.31 


3.91  1.40  .70  C.  Steamship  451,i  30 

5.90  .62%  62%  Do  pfd  13  10 

2  51  1.30t  .90  Can.  Vinegar  38  29 

0.43  .30  .10  C.  WAC  B  9%  6 

0.31  .25  .25  C.  Bakeries  7  4' 

3.62  1.50  1.60  Cdn  Brew.  40»i  31' 

C.  Br.  Alum.  16  8' 

2.27  1.62%  1.12'%  C.  Bronze  24'%  19' 

53.55  5.00  3.75  Do.  pfd.  83  78 

1.51  .75  .75  C.Canners'A’  14  12 

1.61  1.00  .50  C.  Celanese  23  18 

5.66  1.00  .50  Do.  1,00  19  14 

5.66  1.75  .mi  Do.  1.75  32  28 

0.66  . .  C.Che.ACel.  7%  5’ 

0.35  .  C.  Colleries  llVs  7 

0.19  .05  .02'%  Do.  pid.  80  68 

0.31  .  C.  Conv.  A  4.00  3.50 

0.87d  .  Do  B  5.75  4.00 


45Vi  39%  3.4  41'%  40%  41',k 

13  10  I  5.71  12'%  12  12% 

38  29%  4.1  33  33  33 


.18=4  K.DOUG.'.A’  I  71i  5', a  4.0  H'4 


24'%  19%  7.2;  20  19%  20 

83  78  6.4!  . 

14  12  5.6  13%  13%  13'+ 

23  18;+!  5.7;  22  20  22 

19  14%  6.3  18%  18%  18% 

32  28  ,  5.71  32  31%  32 


C.  Curtls-W.  12.75  1.15 


.65  .50  C.  Dr.  Steel 

2.08t  .50  .50  Cdn  Dredge 

0.44  .52'.+  C.Fairbks'A’ 

0.51d  ..  .45  Do, ‘B’ 

1.65d  ...  Cdn.  Food 

Do.  pfd. 

0.14d  Do.  'A' 

54.32  12.00t  lO.UOt  C  Gen  Elec 

1.46  1.35t  l.Oat  C.  Gen.  Inv. 

1,24:  .75  .50  C.G.Secs.'A' 


,75  1.15  ..  1.25  1.20  1.20  —.05  800 

18  14  ..  14  14  14  .  100 

16  13  '  13%  13  13!  a  +  '.a  675 

10=-a  8'.+:  7.0  10'%  10  10'/4  —  '/4  1,055 


2  63  1.20  .92%  LABATTS 

Lafarge  C.  A 

56.57  7.00  3.30  L  Wood'  pi 

1.71:  .70  .  80  Lambert  'A' 

1.71t  .70  .80  Do 

0.76  .62Va  .42'%  Laura  Secord 

2.73t  .60  .60  Laur.Acc  A 

1.20t  1.00  1.00  Law.Jones'A' 

3.36:  1.00  1.00  Do.  'B' 

1.751  .60  .45  Lewis 

3.06:  .40  .30  Lob.  Cos.  'A' 


2.39  1.00 

2.93:  1.00 


30  24  '  • 

I  9',i  6'+! 

I  130%  114 


15%  ll’/a  4.5 
12%  12  ;  4.8 


29  22%| 

31  22=i 


5.71  10'/+  10%  I0'+ 
.  .  1  29  28  28 


3.50  3.40  3.50  —1.10 


7%  3'/B| 

|7.50  3.00  I 
80'.a  43 
I  13'/a  6%, 

liouo  1000  I 


33%  27=4  4.4  30'+  30=,*  30=a  — 


225  I  0.64d 
405  127.97:  5.00 


1.241  .75 

0.99 

0.791  .10 

2.39:  .80 


.50  Do.  ‘B’ 

.20  C.  Hy.  Carb. 

C.  Ice  Mach. 
.60  Do.  A 
.40  Cdn.  Indus. 


134.32  3.75  2.81%  Do.  pfd. 

2.05  I.OOt  .50  C.  Inger.  'A' 
0.97  .85  .90  C.Int.lnv.Tr. 


12%  8%  2.01  9'/a  8'-+  8'%  —  ■%  1,120  66.99  5.00  3.75 

6%  6V+;  .|  .  1.65  .40  .20 

Wi  10%  .  80.88  4.50  2.25 

17  121'4!  3.4  16'%  15%  13%  —  %  5,791  3.44  2.73 

77  69  I  5.0]  76  76  76  .  8  0.70:  .40  .20 


Do.  pfd. 

47 

40  ;  5.3 

46’2 

46 

46»/4 

Lob.Gr.’B’p. 

31% 

26’%  6.8 

3V/2 

31 

3t 

Do  1st 

31 

241*;  5.4 

31 

30*2 

31 

Do.  2nd 

53 

46  4.6 

52 

52 

52 

1  Lob.  Inc. 

13*,2 

9'%!  1 

ll'/2 

10*4 

11% 

L.St.Law.P. 

32 

■29'/*  .3.2; 

Lowney 

26% 

23  1  4.0: 

MacKlNN.SS 

1  9 

7'+,  1 

Do.  pfd. 

\ 

94  ^  ,  ( 

MacLaren  j 

90 

741+  .  .  1 

79 

79 

79 

MacM.-Pow.  1 

1  18’s 

131+1  5.3' 

15% 

14’*4 

14% 

Mailman  j 

26 

20  4.5, 

Do  pid  J 

89 

85  '  ' 

Man.  Sug.  pf 

90% 

90  6.7, 

M.L.  Card. 

28% 

23  4.31 

M.L.  MiU. 

16 

3.8 

15 

15 

laVa 

Do.  pfd. 

95 

80  1  5.6; 

Massey  Fer. 

121/i 

8>/8  4.4; 

9% 

9% 

9 '-2 

Do.  4Va 

104 

96  !  4.5 

3.19  1  45  List  Slater  |  33%  25  4.7  33  30  33  ;  2','a  oOO  *’000  Atlas  Vk 

33  20  .JO  Sobey’s  A’  |  13  9=4  11=4  II  11  —  |  2ig)  11.200  AUin-Ruf 

75  26.69  2.80  2.10  Somm.  pfd.  ,  52  43'%  5.5  51  51  51  —  1  '  28,500  Aumaaque 

305  1.52  .72  .*'0  Suutham  ;  24  16'.+  24  23  23  _  '4  '  12O  3,066  Aunor 

3.49  2.50  1.874-+  So.Can.  Pow  I  60  57',+  4.2;  ’  :  27.200  Bankeno 

26.68  7.00  -  4  50  Du.  pfd.  [  120  109  6.1  118  116  118  1  >0!  2,000  Bankfield 

.395  .60  30  Sl.Str.Steel  17  8  10'«  9-%  lO'a  -  Tia  >75  1  6L700  Barnat 

1.22  .62  60  Stan  Paving  |  19'%  13',4|  5.2  15'+  13',4  15'%  -  2  150  3-100  B ary  Expl 

.->0  0.94  .  60  6.'i  Stan  Radio  j  15  10=8  4.0  15  15  15  100  Metals 

120  3.54  .  60  .  45  St.  Brock  'A'  )  9  8=4  6-000  Baska 

1.47  .40  .31  Do.  B’  I  8',+  8,i  -1  3,510  B  Duq 

150  3.32  1.20  ,90  Stedman's  |  38%  31'-4  3.7;  33  ;|3  33  _  a,  >5  3,600  Beav  Lod 

too  7.85  1.90  '  2.10T  Steel  of  Can.  ;  87'%  64  4.3  69  67',  67',  -  I'-.  6  j08  >3'80O  Belcher 

125  1.13  40  .20  Steinberg’s  A  I  24  I7'+  20  18'+  IS'.  -  —  1%  >  174  13.000  Bethlm 

ill  1.25  .50  Stuart  Oil  |  24  17%  5.3  ‘  7,200  Beycoo 

400  0.92  .30'  .20  Sup  Prop  16=%  13  2.8  15'/4  15  15',*  800  i  '?■??? 

1,220  10.23  1.40  1.03  Do.  pfd.  24'+  21  6.9  ,  6,606  Bicroft 

;;|0  1.63  .50  .50  Supert.  Ord.  I  17%  12=4  3.5'  14  13',  13',  —  =4  696 . 

10  0.16  .05  .  05  Du.  C  14.50  3.30  |  1  !  •’•”00  Blatk  Bay 

10  69.63  5.00  3.75  Do  pfd.  1  95  90  1  3.6  92  92  92  10 !  Bordulac 

I  1 1 .800  Bouzan 

1.77  1.00  LOO  TA.MBLYN  j  25'.+  21'a  4.3  25'a  25'.-+  25'.+  :  '4  65  12.000  Boymar 

60.00  2  00  1  50  Do  pfd  40  38  5,0  I  4.203  Bralorne 

7.41:  .30  ,37'.+  Tayl.Pear.pf  j  8-’-a  8  3.8  8  -a  8'+  8',a  50  i  16.700  Broul  Reef 

100  3.IB  1.60  1.20  Texaco  I  59  45  3,8  32  50  50  —  1=4  1,213  775  Brunswick 

70  277.01  4.00  3.00  Do  pid  ’  83  75  3.1  85  85  85  10  19.000  Buffad 

3  0.30  25  .13  I’h  Can  Inv  |  7!,  5=4;  7'/,  7'*  7',  .  25  1.200  Buff  Ank 

L18d  Tip  Top  Tail.  17  14  '  ..  .  17,900  Buff  RL 

40  2.02d  Tooke  Bros.  .35  .35  !  .  .  39.000  Bunker  H:ll 

i.66d  Do  pid.  'I  . I  4,550  Cadamet 

1.56  .30f  .20  Tor.  Elev.  13'/i  9  .1.8  II  10'  -  lO'a  -  ’,5  285 1  17.650  Camp  Chib 

27  2.98  l.67!a  1.20  Tor.Gen.Tr.  |  45  38=,  4.0  43=4  43  4.3%  el  73  I  7,675  Do  wt 

85  .  75  Tor.  Iron  21  13'+  13',+  13'-+  13'%  —  '4  40 1  100  Camp  RL 

25  .75  Do.  'A'  18  12=4,  I  19.,900  C  Tungsten 

50  .1.47  2.40  1.80  Tra.  Kin.  A’  39=4  32',4;  6.1  39'+  38=4  39  —  %  3.872  18,360  Cdn  Astoria 

95  3.47  2.40  1.80  Do  ‘B’  38=,  34  6.2  4,520  C  Collieries 

156.73  4.50  3.37' -a  Do  iVi  83'-  77%  3.6  83  a  83'/-  83'+  50  '-650  Do  pr 

)0  11.45  2.00  1..50  Do.  5  3*%  32  5.4  ’  I  '*.261  C  Dyno 

Tran.  C.  Pipe  26  IB'a,  21'h  19=4  19=4  —  I’/a  16,360'  9.700  C  Malart 

'■22  .15  Trans-Mount  12  7‘'.>,;  9'  ,  9  9  —  i.a  6,745  28.928  C  N  Inca 

24  .15  .Tr.Pra.Pipe  19  lUa  .  17'*  17  17  —  =a  605  *  2,100  Cdn  Thor 

.  .  12,103  Candore 

.21  .42',-,  .32%  UNION  ,ACC.  9%  7  4.9  13.300  Can  Erin 

.71  2..14',8  Do.  Isl  51  15  50',  50',  oO'a  —  U  20  6,000  Captain 

.66  .60  .43  Do.  2nd.  lO'-a  8  6.7;  1,680  Cassiar 

-.60  .34  .30  Union  Gas  1614  12',  15%  I5'a  13"4  -f  ',4  11,168  3,4IKI  Cavzor 

.33  2.41  1.37  Do.  A  33=4  49=4  33',=i  33''+  3.1'+  —  '4  15  5,750  Cent  Pat 

.91  .65  .  25  Unit.Amus.  A  12  111;-  33,350  Cent  Pore 

1.74  l..)0  l.i3  Unit.  Cp.  ’A  28',4  23',  5.4  28  28  28  140  6,500  Cheskirk 

.9.1  9d  .75  Do. ’B'  23',  18  4.4  23  22  22  -  ',+  2,160  10,491  Chester 

.06  3.00  3.00  Un.  Fuel 'A’  62  49  5.9  62  HI'/,  61=4  —  '4  183'  23.200  Chib-Kay 

•03  1.00  Do.  B'  46  30  1  .  41  40' •-•  40=4  —  '4  :'97  ,  4,700  Chib  M 

■55  -40  20  Un.  Steel  9  5'+  I  6"  a  6'*  6'*  e  830  7,400  Chimo 

''’LOY  12.50  1.55  I  1.55  1.35  1.55  .  >«0  M8,7M  Sjrw.ll 

in  n’in  1  ’  v  *  1  ^  S  .  21-500  Coin  Lake 

dO  O.jO  .0  Viceioy  A  7  b-'a,  7.7  .  4  199  Comb  .Met 

.71  Vic.iGr.  IY.  1  39  33  3.9  36' 4  36  3614  .T!5  i  s  dM  Commas 

90  1,25  .62%  Virg.Darep  jlS  14'  14%14%14'  -a  .  %  Jiwm  S?um 

18>  WAINWKI  2.45  1.60  I  ' '2^® 

76  1  73t  i.40>  Walker  Hir.  |  38'/,  33'+  3.9  36'*  33'+  33'+  —  =t  1'.332'  10.100  C  Bellekeno 

Waterman’*  ,6.00  3.10  '  ,  V.® 

64  10  WiiieiiiU'  16.5(1  4.10  I  '  5.00  4. .50  4.50  —.73  1,600  1  '-900  1  Discovery 

Old:  Webbi-Kna.  |3.50  2.50  ’  3.00  2.63  3.00  >  .15  J.h.iO  ’•®'!®  V. 

28  .80  .40  Westeel  |  171i  10=*  3.9  ll'-i  11  II  340  ^*'2®  Gillies 

12  1.20  .  90  W  C.  Brew.  ;  32=,  31%  3.7  32' ■+  32%  32'+  .  fj 

West.  Copper  '3.6(1  2.00  2.25  2.15  2.25  .  125  +  «  >)'*** 

50  2.00  1.50  Wes-t.  Groc.  |  36  32  3.9  .  -Marben 

74  1.40  1.03  Do  pfd.  I  28%  23'8  3.6  .  ,  '‘S’®®!? 

.13  .65  .52%  Westons 'A*  38  29  2.9  ,17=4  36=4  .37=4  +  =4  2,775 

33  .65  .52</i  I>o.  B’  I  ,18  28'/+  2.0  38  37'+  37' 2  4.  1%  T^’O 

85  4.50  2  25  Do.  4'-6  pfd.  1104  82  3.2  92  92  92  1'  -.  30 

43:  6.00  3.00  Dl,  6'.7  107  10(1  3.7  107  105'-  107  -  1  '  20  I 

Woods  Alex.  15,00  4.00  2.0M  Con  Nichol 

72  1.60  1.20  Woods  J.  |  29  24  6.1  25',4  25%  23'*  -  '/,  223  n?'l7?  r  Red  Prm 

<9  4.30  3.37',+  Do.  pid.  ;  85  82  3.5  .  ,  ** 

10  5.50  4.12'.+  WoodsG.H.p.  |  92%  92%  .  £  Regcourt 

"  '"S  11-  15  I  .1  .  ''f:^“conwe"r"’ 

56d  .  YORK.  KN.  2.75  100  I  . .  I  3,500  Cop  Corp 

45d  Do  pfd.  I  25  10  ’  '  .  j  35,600  Cop-Man 

38  1.20  1.00  ’ZELLERS  |  37  31'-2  4.0  35  35  13  .  20'  -llllO  CoS^i"'' 

78  2.25  1.63%  Do  pid  1  47  10  5.4  .  !  5,4n0.Cowich 

300  Craigm! 

BANKS:  2,100  Crestaur 

t>6  1.90'  1.20  C.  N.AT’NL.  }  .Ih  47'/2  3..j  52‘n  .>2  -2  a  >  a  1.30=1  09.875  Crowpal 

Oft  1.80*  1.50  C.  Bk.  Com.  j  o8'f(  46U  3.5  56^*  55  5fi  —  \^a  4,859  6.962  Daerine 

75  1.80.  1.25  Imperial  63^-^  52  3.3  63V4  ft0*-.>  62  —  Va  1,185  97.300  D'.Aragon 

01  1.851  1.30  Montreal  58U  AV/g  3.5  56‘'8  54^  5534  —  II/4  5.945  5.600  De  Cour 

74  2.25  1.65  Ntva  Scotia  7114  aft’s  4.0|  63Vj  6134  —  Pg  8,169  Deer  Horn 

80  l.lOt  .80  Prov.  Bk.  41  33V2  2.7  38'/^  37  GSW  +  V2  798  128,558  Delnile 

83  2.32V^  l.bV/2  Royal  Bk.  80  65  ,  3.4  7034  68W  69^  2  —  V/i  7,581  7,247  Denison 

33  1.85t  1.42>^  Tor.-Dom.  B.  57^  48’/^  3.8  57  55  56^  —  4  407  6,820  Dome 

-  -  ■  — '  730  D  aMaiiinc.s 

Earn^  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  ol  Donalda 

ional  incnmo  fav  rofnme  _ _ _ _ _ 1 _ »*_  . _ R.^fto  Diivan 


.18  .22  4,700  Maybrun 

.07»4  .07  07  McIntyre 

3  5ft  3  511  1  ftn  26.200  McKen 

.1.06  3.M  3.60  7.600  .McMar 

.62  .62  8.000  .MeWat 

.37  .41  6,000  Mentor 

.18  .20  15.600  Mela  Uran 

.07  .07  11.000  Midi  im 

.42\a  .45  1.525  Min  Corp 

.35  ..38  5,28.)  Min.Qre 

'.30  6,.)0  4,750  .Moneta 

'.60  7.70  95.000  Mt  Wnght 

.16  .18  2.000  Multi-M 

.09  .10  109.900  Murray  .M 

.05>,2  -06  11.200  N'ama  CT 

.83  .83  13.500  Nat  Expl 

.07  .07  21,600  Nealon 

.32  .37  16,100  \es  Lab 

.70  1.71  33.000  New  AUcr 

.07  .07  26,444  New  Ath 

.06  .06  7,500  New  Bid 

.06>2  .07  3,700  New  Cal 

.63  2.63  8.900  New  Delhi 

.34  .35  12.790  N  Dicken 

.09  .10  2.625  N  Goldvue 

.50  1.55  2,000  N  Harri 

.36‘/2  .39  1 104,850  New  Hosco 

.\9Vi  .lOV^l  18.236  New  Jason 
.07  .07  1  28.500  N  Kelore 

.12  .12  !  22,500  Newlund 

.05  .05  2.500  N  Man 

.55  .36  !  354.300  N  Mylama 

.60  .70  2.000  -New  Ruuyn 

10  .10»v  4,340  N  Senator 

.06«.^  .Oetn  28.287  Nickel  MS 

45‘  a  .46' 2  4,490  Nipissing 

.25  .30  4.100  Nislo 

06>2  .07  7.500  Nor•.^cmc 

.04  .0.5  ,3.700  .Norbeau 

40  .40  ‘  2.200  Norgold 

04'+  .04',i  0,000  Norlartic 

53  5.70  2.050  Normetal 

.30W  .35  3,600  Norpax 

20  3.25  1,730  Norsync 

•Oft'a  .Ofi'a  4,775  N  Coldstrm 

45  1  45  1,072  Northgate 

,05‘.2  .05»/g  3,133  N  Cioldcrt 

,05  .10  8,700  N  Rank 

11  .12  5.200  Norsp  A  wts 

6.65  6.30  6.35  1,800  North  Can 

2.91  2.75  2.80  8,000  Norvalie 

14.00  14.00  14.00  3.000  Obaska 

1.93  1.70  1.72  1.310  O’Brien 

.05V2  .04^2  .05^2  5,500  Oka  Rare 


Ugh  Low  CloM 

.07'/2  .07’ 2  .07V4 
27.27  26.50  27.12 

.22'z2  .18  .22 


.64  .64 

.12’/^  .12'ii 


.08  .06'/^  .07’4 

.08’.’:  .07  .08' i 

.16'^  .13’.3  .13'% 

.22’.:>  .22  .22V4 


3.06  3.00  3.00  Un.  Fuel  ‘A 

0.03  1.00  Do.  B' 

0.55  .40  20  Un.  Steel 


28>4  23’ 4  5.4  28 

23*4  18  4.4  23 

62  49  5.9  62 


VAN  ALLOY  |2.a0  I., 


.7,5  .57L3  Viau 

).50  .25  Viceroy  A 

.7i  Vic.&Gr.'IT. 
1.2.5  .62v2  Virg.  Dare  p 

WAINWKl 
I  75t  1.40’  Walker  Hir. 


0.64  10 

0.01(17 
1.28  .80 

2.12  1.20 


.  28.50  2.00  1.50 

6.940  33.74  1.40  1.05 

2.,33  .65  .52' 

2.33  .65  .52 


Waterman's  ,6.00  3.10 

10  WiiteiiiMs  16.50  4.10 

Webbi-Kna.  13.50  2.50 

80  .40  Westeel  |  10 

20  .9(1  W  C.  Brew.  ;  32^4  31 

West.  Copper  t3.6()  2.00 

00  1.50  West.  Groc.  j  36  32 

40  1.05  Dc  pfd.  I  28',^  23' 

65  .52!2  Westons ‘A*  38  29 

65  .52’/+!  Do.  B’  38  28' 


I  22’/4  13  3.0. 

I  7  6^11  7.7 

I  39  33  3.9  36' 4  36  36’4 

I  15  14  ‘  14‘/2  14'-j  14'u 

2.45  1.60  t 

I  38’/4  33'.'2  3,9  36' 4  35' v  35'/- 


,6.00  3.10  , 

16.50  4.10  I  ’  5.00  4.,)0  4.50 

13.50  2.50  ’  3.00  2.65  3.00 

I  l7Vg  lO’n  3.9  II'ts  11  11 

:  32^4  31  /3  3.7  32»-2  32’/y  32'v 

•3.60  2.00  2.25  2.15  2.25 


37.85  4.50  2  25  Do.  4''6  pfd,  |  104 


28',^  23*8  5.6 

38  29  2.9  37'’4  36-4  ,3734 

38  28'/3  2.0  38  37'/-  37' 2 


107  100  3.7  107  105' 2  107 


43.79  4.50  3.37'. 


60.10  5.50  4.12'>2  WotxIsG.H.p.  j  92’/8  92v8 
1-27  WiMKi%  Mf2  13-  35  I 


0.o6d  .  YORK.  KN. 

0.45d  Do,  pfri. 

2.38  1,20  1.00  ZELLERS 

21.78  2.25  1.68^4  Do  pid 

BANKS: 

2.66  1.90'  1.20  C.  NAT’NL. 

2.06  1.80.  1.50  C.  Bk.  Com. 

2.75  1.80«  1.25  Imperial 

2.01  1.851  1.30  Montreal 

2.74  2.25  1.65  Neva  Scotia 

1.80  l.lOt  .80  Prov.  Bk. 

2.83  2.32^2  I.57V3  Royal  Bk. 

2.33  1.85t  1.42H  Tor.-Dom.  B. 


OS's  46»i  3.5  563*  55  56  —  4,859: 

63'':*  52  3.3  63V4  60'2  62  —  1'4  1,185  I 

dSli  41’/8  3.5  56‘'’8  54T'8  553’4  —  IV4  5.945  j 

71’/4  56’8  4.0|  fta*/*.’  61^8  6I34  —  134  8,169  I 

41  33V2  2.7  38’/^  37  38*/2  +  V2  798 

80  65  ,  3.4  7034  68'+^  69^2  —  V/i  7,581 

57^  48’/^  3.8  57  55  56^  —  4,407 


310  — ..-v-  la  ainuuni  eurnea  in  company's  fiscal  year;  tor  purposes  01 

100  income  tax  returns.  “Dividends"  are  shown  on  a  calendar  year  basis.  8,300  Du  van 

I  sTt  ♦  ^9^8  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959)  Earnings  12.(KX)  E  Amphi 

not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  3.050  East  Mai 

based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price  3„54.5  East  Sull 

••••  Friday  previous,  x  Odd  lots.  'Paid  on  account  of  1960  year  10.800  Elder 


7.38  7.00  7.00  861,750  O’Leary 

.76  .7.3  .75  11.530  Opemiska 

,50  .47  .50  228.450  Orchan 

.41  ..39  .40  11,500  Orenada 

.13'2  .12'/2  13  660  Ormsby 

.05  .0.5  .05  j  2,550  Osisko 

.13  .12  .13  7,059  Pamour 

.70  .67  .68  4,000  Paramaq 

.09  .()8'.2  .09  5.50  Patino  M 

13.(M1  12.50  12.75  31,400  Do  wts 

.23  -22  .22  MOOPato 

1.02  99  .99  17.000  Paymasl 

.13  11  .12  12.666  Pee  ExpJ 

.03^2  .(*2'  2  .03'/2  1  11.900  Peerless 
.30  .28  .28  ;  2.600  Perron 

.15  .lOVa  .14  4,597  Pick  Crow 

.58  .55  .58  1,500  Pitch«(ire 

.43  44  ,48  826  Placer 

4.90  4.70  4.70  700  Premium 

3.70  3.40  3.60  7.700  Preston 

.17  .15  .17  1,700  Pros  Air 

.27  .25  .25  500  Purdex 

,.>7  .54  .56  10.465  Gue  .Ascot 

.66  .66  .66  i  5.250  Que  Chib 

.18  .18  .18 

.04’ 2  .04  .04’/2  5,000  (4ue  Lab 

()9V2  .08  .08' 2  3.50  Que  Ltth 

3.10  3.0.5  3.10  500  Que  Man 

.20  .18  .20  ;  16,425  G  .Mclal 

.06  .  06  .06  3,000  QunsTon 

,3  ‘  ‘  .:i  J  1  3.510  Quemont 

..50  .43  48  j  10,000  Radiore 

.73  .61  .66  !  12,500  Rayrock 

1.05  .81  .96  :  17,200  Realm 

.88  .85  .85  ;  800  Reeves 

.15  .14  .14  !  500  R enable 

1.75  1.58  1.73  59.300  Rexspar 

.14  .13'^  .13'2  18.784  Rio  Alcorn 

.05  .05  .05  '  1.574  Rio  Rup 

.24’2  .23  .23  I  12.100  Rix  Athab 

.09  .06  .06  i  2.700  Roche 

.07  .00  .06  ’  8.541  Rowan  Cons 

,09' a  .06  .06’/'^  ;  300,225  Ryanor 

3.50  3.40  3..50  ,  53.347  San  Ant 

.20  .18  .18  270.600  Sami  Riv 

.12  .11  .11  123,205  Satellite 

1.20  115  1.15  I  11,274  Sherritl 

.42  .35  .39  I  lOO.Sisma 

24  .22  .23  700  Sil  Miller 

5.50  5.  45  .5. .50  3.000  Sil  Stand 

.08  .07'.’.  .07V>  22.2.33  Siscoe 

.13  .(i9'a  .lO’i  1,455  Stanrock 

.10’’,;  .10  .10  88,000  Starratt 

.25'/2  .21  .22  1,000  Steeloy 

10  .09Gj  .10  10,575  Steep  Ro»-k 

.23  .21’/a  .22  9,.520  Sturgeon 

.31  27  .31  4,100Sud  Coni 

9.40  9.05  9.10  4,450  Sullivan 

21.50  20.00  21.37  16,100  Sunburst 

7.00  7.00  7.00  29,375  Sylvanite 

.07*/^:  .07  .07V^  4,650  Taurcanis 

.15  .12  .12  L200  Do  vt 

.07’^  .05Vi»  .07  8.400Teck-H 

1.40  1.34  1.40  4,900  Temag 

1.92  1.80  1.80  101,020  Territory 

1.19  1.15  1.16  2,800  Thom  L 


.40  .23'/^  .40 

1.35  1.31  1.35 

.10'^  .09  .09 

.0.5'/2  .OS’**  .05'/^ 


6.60  6.40  6.40 

1..54  1.26  1.45 

.08  .05' 2  .08 


2.50  2.50  2.50 


12.75  12.62  12.62 
2.35  2.35  2.35 

5,00  4.70  4.90 


2.30  2.25  2.30 

.novi  .09'/a  (iO'A 

.75  .70  .75 

.12'/2  .I0’/2  .10'^ 
8.25  8.05  8.20 


.26  .23’ 2  .26 

1.73  1.65  1.6.5 
1.35  1.53  1.55 


1.35  l.(M  1,31 
.Oa’+i  .06' i  .06’4 


1.05  1.00  1.03 


9.40  9.05  9.10 

21.50  20.00  21.37 

7.00  7.00  7.00 

.OP/^:  .07  .07' 


NEW  YORK  STOCK  MARKET 


Supplird  by  Shearson,  Hammill  &  C 


Allied  Chem  34*,',  Douglas 
Amer  Can  38'4’^'’'''  Uhem 


0.97  .85  .90 

3.49 

19.44  3.00  1.50 

3.19d 
O.Il 

1.23  .80  .60 

45.46  8.00  6.00 

45.46  4.00  3.00 

45.46  4.00  3.00 


C.  Int.  Pow. 
.50  Do.  pfd. 
Cdn.  Loco. 
C.  Marconi 
.60  Cdn.  Oil 
i.oo  Do.sr* 

1.00  Do.  5% 

1.00  Do.  4% 


40'%  37 V,;  .  .|  40  40  40 

21  16%;  ..|  . 

16  II  I  .  .  I  11  11  II 

43'/'j  40  6.9;  43  42'+  43 

8'%  4%;  8  7%  8 

7  4'%;  .  6  5%  6 

231*  19  :  3.8;  22'Xt  21%  21'+ 

144  138=4  5.7]  . 

100  87  5.3  ;  99  99  99 

80  72%;  5.3;  80  80  80 


2.75  Do  5',  2  1  102  93'% 

.20  Maxwell  |4.73  2.60  j 

.97%  McCabe  Gr.  j  32  30  I 

Meicbers  18  71 

.30  Do.  pfd.  13%  10 

.50  Mex.  Light  19'%  12  | 

.30  Do  nfd  I  13%  I2'/8i 

Mid.-W.l.Gas  ri.Ob  1,40  I 

.10  klilton  Brick  12.80  2.00  : 


93'%  5.3|  lOI  lOO'.a  lOO'-j 


1.97  1.50  1.50  C.  Pac.  Rly.  |  26',+  22%!  6.11  23  22%  22%  —  '%  22,676 

Q  23  C.  Petro.  pf.  (  13'%  8  j  - .  |  8%  8  8',*  —  '%  2,658 


0.23  U.  Petro.  pf. 

0.32  .20  C.  P.&P.  Sec. 

1 72t  .20  Cdn  Salt 

Cdn.  Silk 

7.84  .  70t  .401  Cdn.  Tire 

26.11  4.25  3.19  C  Util  4V4 

45.46  5.00  3.75  Do.  5% 

0’>1  .70  .45  Cdn.  Vickerx 


C  Wallppr  A  I  37%  27 
Do  B  43  28 


3914  34  . .  I  38  35%  35%  —  3'% 

77',,  68% !  5.9  77'/,  77'%  77%  +  21* 

95  80  I  5.8  . ■ 

17%  12%;  4.1,  13  13  13  . 


4.45  .  80  .40  CW  Nat  G  4 

4.45  1.10  .35  Do.  5%% 

3.45  1.00  .75  C.  Westh’se. 

8.26  1.12'  .75=  Catelii  A 

7.76  1.62V  1.00=  Do  B 

4.07  1.60  1.90  Chart.  Tr. 

1.96  1.00  1.00  Chat.  Gai 


43  28  i  37Vii  36%  37%  —  '% 

17  13%  4.9'  17  15%  15=4 

21  18  1  5.6  20%  20%  20'+ 

46  35%,  2.8  37  36  36V4  —  II4 


13  2.30  1.60  1.20  Minn.  &  Ont. 

35  0.94  1.23  .93%  Mitchell  J.S. 

1.33  1.00  .50  Mitchell  R  A 

176  0.18  Do.  ’B’ 

i58  1,45  I.OO  .75  Mod.Cont.’A' 

1.61  .90  .45  Mulson  A 

1.61  .90  .45  Do.  B 

2.91  2.20  1.10  Do.  pfd. 

iOO  0.95  Mon.  Knit. 

50  43.53  10.50t  10.88f  Do,  pfd 

2.43  1.35  1.10  Mont.  Loco. 

85  -2.78  1.50  1.30t  Mont  Trust 

1.82  .40  .80  Moore  Corp. 

65  2.71  1.00  .50  Morgan  H. 


05  1.40  .1  1.85  1.70  1.70 

80  2.00  .  )  -2,15  2.00  2,15 

33%  27',8l  5.1,  30V4  30'/4  30', 4 


Armour  33 

!!  B  t  O  30 

31  Bendix  .Avia  64V4 

,-,22  Beth  Steel  43'* 

Budd  17% 

Caterpillar  ’4=4 

9.654  Celanese  25% 

930  Chrysler  45'* 


,,,  Gulf  Oil 
".  Int  Nickel 
?J,7ilnt  Papei 
'  int  T  i  T 
17%! 


Co.  iClusing  Ouotations  Sepl.  13.  19601 

30  'Lockheed  25%  St.  Regis  Pap  .13'« 

79=s  Loews  Thea  16'/4'  Schenely  •22% 

191=4  Merck  82'>*  Sear.s-R(>e'k  53% 

’*0“=,  .Monsanto  .3814  Shell  Oil  34=4 

•”  ''«,  Mont- Ward  32%'  Seo-Mobil 

00  Motorola  79'%  South  Pac 

43%!Nat  Cash  R.  57'-a!  South  R.R 
ail,*  Nat  Dist  27'%'  St.  Oil  Calif 


- .  .  38 '4  DOW  Chem  79=s  Loews  Thea  16'/4'  Schenely  22 

**•’  Amer  Cyan  48=4  Dupont  191=4  Merck  82'>*  Sear.s-R(>e'k  53 

.,4  g,5  Am  smelting  54%  '-llr  '  •'>8^=  f®''  S 

A.  T  A  T  94%  Jr'  -W*,  Mont- Ward  32%'  Seo-->!obiI  17 

Amer  Tobacco  63  80  Motorola  79'/4  South  Pac  19 

Anaconda  48%  Gen  Motors  43’*!  Nat  Cash  R.  57' •+!  South  R.R  44 

Armour  33  ;Goodyear  35',1.  Nat  Dist  27'%'  St-  Oil  Calif  42 

30  ''  Central  19'*  Texas'^  Co'*'  ^ 

Int  Nickel  v,xr  Xm  Avia  491%'  74 

!m  tTt  ^  ^  39’^  {jred'ATr'j  'ii’ 

m  United  AWine  3? 

.,43^  I  linois  Cent  J2  *|  phuiips  Pete  47  ;  U.S.  Rubber  46 

25%  Harvester  42(4  Radio  Corp  39'*  U.S.  Steel  77 

45'*  Johns  Manv  531*  Sperry  Rand  21',4  Westinghou.se  52 


Cons  Edison  64' 4  Jones  &  Laugh  61'*!  Raytheon 


37%  Kennecott 


77'/+ i  Republic  Steel  59'4  Youngstown  S.  95=4 


185  37.66  5.00  2.37  Do.  pfd. 

125  2.271  1.25f  .75t  Mt.RyI.Rice 


15', 'a  13  ,  7.2  14  14  14  + 

26!.a  21  ,  3.7  23'+  23  23 

26  20  !  3.7  -23'+  23  23'+  + 

41%  39V3  5.4;  41  41  41 

9%  6  1..,  6=4  6=4  6=4 

89  69  ..(  . 

18  13%  14%  13%  14%  + 

48  42  3.7  48  48  48 

49  33V2  1.8  48',4  461.i  47’%  + 

.14  26  3.7  28  27'-*  28 

95  86',..;  5.1  94  94  94 

23  18  I  6.i;  . 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  tc  Co.  Inc.) 

Bid  Asked  I  Do  B 

Alexan  Bldg  C  15  Cousins  I 

Ang  C  Tel  AC  37  38  Crown  Lil 


n  &  Co.  Inc.)  (Closing  quotations.  Sepl.  13,  1960) 

iked  I  Do  B  .  3  ..(McCarthy  M  A  3 

Cousins  E  U  10  Do  B  30 

38  Crown  Life  new  195  210  .MU  City  A  Dist  56%  58 


Daily  Mirror  .A  1.50  1.90 

Det  Int  Bridge  19  -’O 

D  of  C  G  Insur  50 


63  59%,  3.3j 

24%  22  ;  4.4| 
Circle  Bar  7  3  . .  |  — 

Do. ‘A’  7  4'/4|  ..  .... 

Coch.  Dunlop  20  15'%;  '  — 

.80  .60  Do.  ‘A’  16  15  5.21 

Cockshutt  25%  12=4;  14% 

Coghlin  B.J.  5%3,00  I  . ,  3.90 
.60  .30  Comb.  Ent.  11%  7=.4;  7.1  8’* 

.70  .80v  Conds.  Nat.  13’.i  12  12.% 

2.00  2.00  Confed  Life  157',*  134'+  — 

.50  .50  Cons.  Baker.  8%  7%  6.51  — 

C.  Divers.  .95  .60  - 


8%  7%  6.51  . 

.95  .60  .  . 

32  -26  1  . 

20',4  17  4.0  19'+  18=4  19% 


3  45  2.00  1.00  Do  pid  I  32  '26  . . 

1.02  .  80  .901  C.  Min.&Sm.  |  20',4  17  4.0  19'+  18=4  19%  —  ' 

>  56  2  OOt  l.HOt  Cons.  Paper  I  44=4  3b'/.a.  4,8  41%  39',+  39'+  —2 

5.07  .50  Cons.  Text.  |3.00  2.00  1  ...  2.75  2.70  2.75  . 

1  83  95  .75  Consum.Gas  16  lit*  2.6  15’/*  14'/4  14'%  —  IV 

5.50  4.12'%  Do.  “A”  ■  106  97  !  5.3  106  106  106  . 

’7  05  5.50  4.12%  Do.  'B’  106  99  5.3; 

”•>'36  1  50  1.12%  Cons,  Glass  j  29  22  .  6.3  25  23%  25  +  M 

153  1  10  .50  Corby  A  18%  15%,  6.4'  17',*  15%  16%  +  1 

153  1.10  .30  Do.  B  I  18  15%i  6.4'  16  15A4  15%  —  '/ 

0.93  .80^  .62Va  Cosmos  ;  13  10%  7.4  IIV*  11%  llVi  . 


0.09d  -I'l 

1.18  .■¥S= 

6.05  2.00 

2.14  .80 


.Pi  .06  Craig  Bit 

.■•Sli  .30  Crain 

;.00  '2.00  Crown  Cork 

.80  1.00  Crown  Tru.st 

.60  .30  Crows  Nest 


29  22  .  6.3  25  231*  25  +  1-14  760 

18%  15%  6.4;  17',*  15%  16%  +  %  1.160 

18  15%;  6.4'  16  15A4  15%  —  '%  750 

13  10%  7.4  IIV*  11%  llVi  .  670 

00  1.80  .1  1.80  1.80  1.80  ..  100 


I  22'%  16%.  I  17  16%  16'%  —  ■% 


2.76  1.80  1.35  Cr.  Zeller 


19'+  15'%,  3.3 
50',a  38%)  3.9  47 
20',i  17y2  '  20 

9  6%;  7', 


13  981  3.00  1.30  David  Fi.  A  |  46 

3  09  1.70;:  .60  Dist  Seag.  ]  31 

1  74  1.00-  .80-  Dom  Bridge  !  21 


1.74  1.00-  .80 

8.65d 

1.28  1.00  75 

0.86  .20  .  30 

14.97  1.32  1.73 

0.91  .10  -10 

2.30  1.00  .50 


Dom.  Coal  pi.  14.25  2. '25 
.75  Dom  Corset  :  17'.+  15 

.30  Dom.  Dair.  |  13=4  9 

.73  Do  pI'J  ,  26  22 

.10  Dom  Elect  I  9'/a  5 

.50  Dom.  Eng  |  19  14 

.4;  Dom  Fabric  |  12  9 


I  46  13  ,  7.0 

1  31'%  27’+:  5.7  30%  29=4  30 

!  21  15  6.3  16'+  16'/i  16'* 


5=4  6'..+  6 

14'/4  6.3  1514  15 


i'76  1.20  1.05  Dom.  Fdry. 

12V -'S  4.50  3.37Va  Do.  pid. 

e'si  2.60t  1.65  Dom.  Glass 

11  01  70  .52%  Do.  pfd. 

I'eid  D.  Magnes. 

2  85  1.00*  1.40  D.  Oilcloth 

123  .40  .40  Dora.  Scot 

2.30  1.25  Do  pfd 

1  06  .85  .30  D.  StI.ACoal 


43’*  42'*  42%  —  2% 
99  99  99  ,  % 


99  96’«  4.61  99  99  99 

90  66  72  72  72 

15  T2'+  3.2|  15  13  13 

7%  6%;  7%  6’'*  6% 

40  28'/-j  7.3  29  2814  >9 

34%  27  3.6; . 

46  40  5.8  46  46  46 


1.25 

.93% 

Dom  Stores 

64 

41 

1.9 

62% 

60 

60% 

1*4 

2,791 

.57*/2 

.60 

Dom.  Tar 

16% 

12*4 

4.3 

13’k 

13 

13 

— 

l/g 

7.843 

1.00 

1.00 

Do.  pfd. 

20=* 

17W 

5.31 

20% 

20^*4 

20*4 

450 

.60 

.45 

Dom.  Text. 

10% 

8V2 

6.3| 

9*4 

9*/8 

9% 

4. 

•z* 

7.00 

5.25 

Do  pid 

137 

no  ' 

5.3 

137 

137 

137 

.‘>0 

.731 

.45 

Donohue 

16 

13% 

4.8, 

16 

15% 

15% 

— 

% 

323 

1.50 

1  12'+ 

Dow 

45V2 

45 

3.3 

45 

45 

45 

367 

.50 

.40 

Dupont 

26 

19’/4 

2.3 

241+ 

22 

22% 

11* 

5,141 

154.16 

3.75 

2.81% 

Do.  pfd. 

77 

70  : 

3.6| 

EAST  KOOT. 

10 

7 

■  ) 

7.00 

5.25 

Do.  pfd. 

130 

115 

ft.Oj 

1.00 

.50 

Easy  pfd 

17% 

15% 

5.9, 

1.60t 

.60 

Econ.  Inv. 

39% 

31  ' 

4.7' 

L50 

.75 

Eddy  Pap  C 

68 

50% 

2.4 

58% 

37 

57 

115 

.50 

Do.  A 

68*4 

51 

L6| 

38 

57 

58 

20 

1.20 

.60 

Electrolux 

201% 

16% 

6.2 

ir/a 

19V2 

19>^ 

100 

.42 

.37% 

En.&Heat.*A* 

10 

7  ! 

■  ■  1 

Do.  ’B’ 

5H3.05 

.  .1 

4.29 

,90t 

.90t 

Equit.  Life 

56 

53 

1 

1.50 

.75 

FAM.  PLAY. 

221* 

18'a 

6.9i 

21% 

20*4 

>0*4 

2,635 

1.00 

Fy.  Farmer 

19*^ 

15 

o.4\ 

18% 

18 

18*8 

— 

315 

6.09 

1.40 

1.30 

Fed.  Gr.  A* 

48 

39 

3.7 

45 

44*/a 

45 

+ 

‘a 

525 

1  75:  2.801  1.95  Ford 

II  y»  J,0B  3.75  Ford,  Can. 


I  27%  25  5.2|  . 

I  .80  .40  ,  .45  .45  .4! 

1  88'%  60%  3.6;  62%  61  62 

173'+  122  3.6l  124  123  U4 


1,900  0.68 

610  I  1.49 
140  1.70: 


.80 

.<(5 

NAT.  DRUG 

16*% 

131-4!  5.4 

15Vi 

15 

1.5'/4 

.60 

.30 

Do.  pfd. 

16*/2 

13  4.0: 

15 

15 

13 

.60 

.4o 

Nat.  Groc. 

24 

16  !  3.8 

1.50 

1.121+ 

Do.  pfd. 

27% 

•25%  5.4' 

27V2 

261+ 

27hj 

_  1^ 

.32 

.16 

Nat.  Hose  B 

4.00 

1.25  i 

4.30 

3.00 

4.45 

tI.13 

.40 

60 

Nat.Stl.Car 

19% 

11%,  6.2 

13% 

13'/+ 

131'+ 

1.80  r 

l.30t 

Nat  Trust  j 

35 

49  '  3.2. 

55 

55 

f  1 

1.85 

1.00 

Nfld.  Light 

52 

43  , 1 

48 

47% 

48 

-  la 

.60 

.60 

Neon  Prods. 

17% 

14*/21  4.1 

15% 

loH 

15**3 

.75t 

.65t 

Niag.  Wire 

12’% 

91/4  6.8; 

10% 

lO’/H 

10’8 

.75t 

.65t 

Do.  ‘B’ 

12 

9 

9=s 

9'H 

9*8 

4.00 

2.10 

N.W.  Util.  p. 

81 

68'/+  4.9 

79% 

79*  i 

79% 

-*•  *4 

2.00 

1.00 

Noranda 

48V3 

36  5.T 

40% 

39% 

40 

—  I4 

Nor.  Ont.  Gas 

16% 

11 

13 

121+ 

12’/3 

.45 

.13 

North  Star 

35 

22*4  .  1 

.60 

.30 

Do.  ‘A* 

19% 

18  3.2 

2.50 

1.87'% 

Do.  pfd. 

48*a2 

41  1  5.4 

48 

48 

48 

1.60 

1.20 

N.Q.  Pow. 

26 

24Vi'  6.6; 

26 

26 

26 

2.75 

1.37 

Do.  pfd. 

5U 

43*  il  6.4 

.50 

.20 

Nrthlnd  UtU 

19’/2 

15',+  j 

.60 

.45 

N.S.  Light 

15 

121*1  , 

15 

14% 

13 

.60' 

.37^/2 

OCEAN  CEM 

1  13 

9%  6.0 

9’* 

9‘’8 

9’/, 

—  % 

1.95t 

1.50 

Ogilvie 

46Vai 

40  4.6 

45 

43% 

45 

+  1 

7.00 

5.25 

Do.  pfd. 

140 

125  '  5.6 

1.20t 

.95 

Ont.  Loan 

29 

25%1  4.5 

26% 

26''2 

26»/3 

1.40t 

List 

Ont.  Steel 

24 

18  7.8 

>01; 

20 

2OV2 

7.00 

5.25 

Do.  pfd.  ! 

122 

121  1  3.5 

.90 

.67'%  PAGE  HER 

1  29 

20',4  3.7 

24*4 

24 

34 

—  ’,2 

.75 

.60 

Paton  Mfg. 

9'% 

9  1 

1.40 

1.05 

Do.  pfd. 

21 

20  ..| 

.50 

Paul  Ser.  Str. 

1  8*4 

7  1 

Pembina 

8% 

6'. 

8*h 

8** 

i  % 

2.50 

1.25 

Do.  pfd. 

i 

39  6.1 

1.80 

1.35 

Penman’s 

1  31 

27*4  6.2 

30 

28’.’2 

29 '.8 

■’’8 

6.00 

4.50 

Do.  pfd. 

115 

inn  .1.7 

no 

no 

no 

70t 

53t 

Peoples  Cr.  | 

24=* 

19  3.6 

19 

19 

19 

6.00 

3.00 

Do.  pfd.  1 

1  95 

91  1  6.6 

.70 

.40 

Photo  Eng. 

16*i 

13  1 

2.00 

1.00 

Power  Corp. 

55% 

43’/2j  4.3 

51% 

49% 

49*4 

—  % 

2.25 

1.68 

Do.  Isl  { 

44 

39  5.2 

3.00 

2.25 

Do.  2nd 

70 

55  5.0 

66 

66 

66 

—  4 

Prem.  Iron 

4.35  :: 

1.10  1 

2.35 

2.33 

2.35 

—.20 

8.00 

6.00 

Prem.  Trust  | 

135 

153  5.2 

2.00 

1.50 

Price  Bros.  ) 

47 

37’*,  5.1, 

39Ar 

39*/4 

39% 

-  % 

4.00 

4.00 

Do  pfd  1 

84 

721+ !  5.1 

81*/4 

81 

81 

1.00 

.75 

Prov.  Trans.  | 

15% 

13%  6.9 

15 

14 

14% 

_ 

2.50 

2.50 

Do.  pfd.  1 

44*2 

40  6.3 

44 

44 

44 

QUE. N.  GAS  1 

18 

5'U  -  1 

7''% 

7 

7 

—  *1 

1.60 

1.20 

Que.  Pow. 

39 

33*12  4.3 

39 

39 

39 

.90 

.45 

Que.  Tel. 

34 

28  2.9 

33% 

33 

33 

1.10 

.82% 

Do.  pfd. 

20% 

17  5.5i 

.751 

.60  V 

Quinte  *A* 

12*i* 

11  6.4 

.60 

.45 

RAPID  GR.  1 

16 

13*41  3.9 

07% 

.30  • 

Reitman’s 

16% 

14  '  . 

lb‘v3 

16*8 

16% 

,  1 

.30t 

Do  A  I 

IS 

12  2.1 

15 

14Vai 

l.T 

I 

4.7.5 

3.37 

Ry  Alum  pf 

88 

80  5.5 

88 

88 

88 

Riverside  ‘A* 

7% 

71.  .  . 

Do.  “B" 

.  f 

.80 

.60 

Robertson  M 

ITVi 

13  .  2.2 

13 

13 

13 

1.09 

90 

Do.  2nd 

17 

14  1  . 

.80 

.40 

Robinson  L. 

13% 

T>'%|  6.3 

13 

13 

13 

1.00 

.50 

Do  pfd. 

16 

13  f  6.5 

.40 

Roe  A.V. 

6%1.65 

6% 

5=. 

5*8 

5.75 

4.41*k 

Do.  pfd. 

82 

66V4 

80 

80 

80 

i.oo 

Loot 

Rolland  'A' 

38 

30  3.31 

37 

37 

37 

.60 

.70v 

IK)  B 

43 

34»>*i  2.1 

45 

45 

45 

4.25 

3.18*4 

Do.  pfd. 

82 

70  5.9 

80% 

80'  + 

80’ 2 

_  1,;^ 

t 

Royalite  j 

9.50  6.00 

6.35 

6.20 

6.35 

—.15 

:  1.31% 

.98'% 

Do.  pfd.  1 

20% 

17  6.4 

.60 

.45 

RoyalOak'.A*  J 

10*4 

10 

60 

.30 

Russell  Ind.  I 

12 

9>/s  6.3 

m* 

9=a 

10*4 

,  % 

ST.L.CEM.A.  1 

13% 

11  1 

12% 

11% 

11% 

1.00 

.75 

St.Law.Corp.  1 

18’2 

15*8  5.8: 

17% 

17 

17 

-  % 

5.00 

3.71. 

Do  pfd. 

99% 

89  [  5.0 

99 

98’- 

98  3 

St.  Maur.  G. 

1.00 

.55  -  j 

.78 

.66 

.75 

■r.07 

.18 

.18 

Sal.-Sh.  Hors.  | 

1  11 

St+l  2.4 

9’-, 

9'', 

9*8 

—  % 

.60 

.30 

Sangamo  | 

12% 

10%  5.3, 

12 

12 

12 

.80 

.60 

Scarfe  Co  'A'  1 

10*4 

91+1  i 

IBC  Sugar  28'.a  30  Eastern  Trust  28 

j  Brit  P  Carpet  50  Essex  Pack'd  i 

645  I  Brit  Am  Assur  102  108  Excelsior  L  165 


110  Brockville  T  62 

Can  Delhi  P.  4'-+ 
1,225  Can  Fire  Ac  20 

20.765  Can  Indemnity  20 
510  Cole  Coll  -A  .  30 

23  Do  B  30 

1 10  Colonial  S  '275 

420  Commerc’l  Life  32 
lu  Cawthra  A  U  32 
30  A  W  Chase  U  50 
3  Cons  Theatre  A  6% 


68  Galt  Brass  70 

5  G  Br  8i  C  C  16  18 

....  Gt-Wes-t  Life  328  338 

.. ..  Guar  C  NA  100 

....  Guar  Co  PP  80  90 

....  Hudson  Bay  22',*  23 

....  Imp  Chem  Int  9%  9=4 

_  Laurent  6  pfd  20 

London  Life  165  175 

55  Maritime  Tel  17'/*  18 

8  Monarch  Life  40  30 


1.50  1.90  N  Lite  Assfxi’n  ala 

19  '20  NB  Telephone  12'/*  12 

50  NS  Trust  17 

2*  Oland  Brew  A  13 

'  -•  ■  Ont  &  Que  Rly  95  99 

'“J  Rob  .1  &  W  pfd  11 

ic  m  Sherbrooke  Tr  150 

+.>0  •..,0  *'0  Sanvegarde  80 

Sovereign  Life  170  190 

m  90  Strategic  M  11  12 

Stand  Fuel  pid  33  37 

^ni/  n,  S*®"  *  Lloyds  6'/*  7 

9V4  9''’4 

2y  Tor  Gen  Inv  23  27 

165  175  Waterloo  M  7  10 

17'/*  18  West  L  20  pfd  97 

40  50  Westcoast  T  16  1ft’ 


2,5C0  El  Sol 

.0,5’i 

-  .05 

.05% 

8,300  Tombill 

5.530  Eureka 

.21*/' 

.20 

.21Vi 

4,040  Trans  Can 

4,774  Falconbridge 

34.50 

33.25 

33..)0 

!  1,530  Trans  Rc.< 

39.250  Faraday 

.94 

.8.5 

.90 

:  79.300  Ult-vShaw 

10.850  Faiwest  Tung 

.09 

.08 

.08’2 

8,013  U  Mining 

45.830  Fatima 

.48 

.41 

.44*  2 

7,575  U  Asbestos 

1,500  Francoeur 

.05*  a 

.05 

.05  , 

2.911  Un  Keno 

21.756  Frobisher 

.11% 

.10% 

•  .11 

22,500  I  n  Fort 

12,000  Gaitwin 

.07 

.05*zs 

•  .06% 

10,300  Upp  Can 

l,167Geco  Mines 

18.00 

17..5() 

18.00  1 

10,386  Venture.*; 

71,465  Cenex 

.20 

.17 

.18 

150  Do  debs 

500  Geo  Scien 

.60 

.60 

.60 

39.191  Vespar 

1,000  Giant  Mascot 

.30 

.29 

.30 

16,100  Violam 

5.374  Giant  YK 

11.25 

10.00 

11.25 

985  Waite  .Am 

14,800  Glacier 

.20 

.16 

.20 

5.000  Weedon 

2,340  Glenn  Uran 

,05 

.05 

.05 

.1,000  Werner 

1,000  Goldalc 

.16 

.16 

.16  ! 

1,000  W  .Malar 

8,700  GF  Mining 

.19*’j 

.18’2 

i  .  18'.2  1 

1  3,875  W  Surf 

3.950  Goldray 

.21 

.20 

.20 

7.200  Willroy 

9,275  Grandroy 

.17 

.13 

.15  1 

1  500  Do  wts 

4,120  Granduc 

1.35 

1.25 

1.25  i 

279.800  Wilt.sey 

1,000  Gulch 

.0.5 

.05 

.05 

500  Winch 

1.200  Gulf  Lead 

.05 

.05 

.05 

2,000  Windla  11 

12,025  Gunnar 

6.95 

6.70 

6.70  1 

3.951  Wr  Harg 

35.720  Do  wts 

.01 ’>2 

01 

.01 

9.500  Yale  Lead 

35.500  Gw'illim 

.09 

.08 

.08  ' 

500  Yellorex 

30,800  Hard  Rock 

.14 

’,2  .12  .13% 

22.160  Yk  Bear 

13.300  Har-Min 

.08 

.07 

.08  1 

18,700  Young  HG 

1,153  Hp . a 

.16*2 

.16'/i 

1  .16»/2! 

2,550  Yukeno 

11,000  r  Lakes 

.08*2 

.06% 

:  .07 

32,100  Zenmac 

108.700  •  ay 

.40 

.32 

.37'z2 

( 

6.000  1 

.06 

.05 

.06  , 

2.260  Bulolo 

1,782  Hollinger 

22.00 

20.50 

21.75 

300  Pend  Ore 

5,100  Howey 

2.55 

2.45 

2.45  1 

500  Yukon  Con 

2,330  Hoyle 

4.50 

4.30 

4.50  1 

2,000  Hugh-Pam 

.08 

.08 

.08 

r  A  M  ernr 

1.10  1.03  1.04 

26.00  24.75  25.25 
94.00  94.00  94.00 
40  .36  .37 

t.02  .93  l.(K) 

.5.90  5.75  5.75 

.04‘>::  .04 
.OTMi  .07’i  .07’^ 
.03*2  .03’v2  .03’'» 


VANCOUVER  STOCK  EXCHANGE 


(Supplird  by  Jag.  Richardson  &  Sons)  (Closing  quotations.  Sept.  13>  1960) 

LISTED  STOCKS 

Industrials:  Oils:  Canusa  .Mines  .03 

Bid  Asked  Cdn  Collieries  7.00  ;,30  M 

.100  Alberta  U  L  1.90  2.0a  Gas  4.30  4  80  Ventures  .04 

635  I  Alberta  D  VT  1.65  Mid-W  Ind  G  1.70  1.85  Bao'f'c  Nickel  .58 

iC  Telephon  45.75  46.75  peace  Riv  Pet  ‘’8  30  Explor  .03 

IC  Turf  .92  1.10  vantor  Oils  !3.1  Iss  '!? 


Bid  Asked  |cdn  Collieries  7.00 


Inld  Nat  Gas  4.50  4.80 

Mid-W  Ind  G  1.70  1.85 


BC  Telephon  45.75  46.75  peace  Riv  Pet  .28 


50  BC  Turf  .92  1.^  Vantor  Oils 

210  Capital  hstat  9.75  10.00 

Int  Brew  *B’  3.50  3.75  .Mines: 

Neon  Prod  15.00  15.50 

4>84.1  Pac  C  Term  65.00  80.00  Beaver  Lod  I 

Westmn  Pap  36.50  37.00  Beth  copper 


Sun  Pub  'A’  10.75 


ICanam  Copper  .16 


Silbak  Prem  .44 

Sunshine  Lrd  .08 

Taylor  Bridge  .15 

07  Trojan  Cons  .10 

.67  Vanada  .01 

.17  West  Expi  .06 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers’  Association  of  Canada) 

(Closing  quotations.  Sept.  13.  1960i 


Govt  of  Canaria:  Chem  5’h  7!  95 

Issues:  Bid  A.iked  ij) '"'•“s  ^,*11  'o’? 

1  .May  61  99=.  100'*  VCR  J' =  72  86 


9654  97^4  ConsDenis  5  62  98V2  100 
onto  QiL<.  Cr  Fonc  5*/2  74  97 


I  Shawin  5’/2'72  106  109 

Simpsons  5  76  114  120 

Simpson  5’’2/79  106  108* 


i  3.648  Hydra  Ex 
qq  2,800Tnspiration 

52.500  Int  Moly 
8,450  Irish  Cop 
2,200  Iron  Bay 

lOA  7,800  Iso 

12  58.400  J  Waite 

37  13.400  Jacobus 

7  9.400  Jaye  Expl 

88.700  Jellicoe 
.59,000  Joburke 
2.100  Joliet 

18.500  Jon.smith 

lft*  2  63,279  Jow'sev 

—  70.100  Kenville 

20,0)0  Kerr  Add 

1.300  Kilembe 
8.250  Do  C  wit 
11.126'Kik  Min 
1.000  Kirk  Town 
497.475  Kooan 
940  Labrador 
2.7.50  Lake  Cin 
30  15.200  L  DufauK 

06  5,600  Lake  Ling 

60  10,000  L  Osu 

05  808  L  Shore 

18  6.700  L  Wa&a 

46  2.510  La  Luz 

10  1,800  Lamaque 

17  300  Landa 

11  59,2.50  Langis 

1)2  91.200  Latin  .Am 

10  1,575  Leitch 

—  500  Lencourt 

5.000  Lexindin 
5,050  L  L  Lac 

53.. 520  Lorado 

19.. 550  Do  wts 

2.500  Louvicourt 
6.000  Lyndhursi 

•^q  lo.lft5  Lynx 

.>/*  3J00  Macassa 

AO.'  2.800  Macdon 


(Closing  quotations.  Sept.  13,  1960) 


I.SO  1.70  1.80  Alsco|)e  exp. 

,38*2  -36  ..18  .Ameranium 

g  "S  .  Arno 
,1.)  1.08  1.15  Band-Ore 


Bateman  Bay  .. 

.I2’.v  .10  .11  Beatrice  R.  L.  .. 

.11  .08*,a  .10  Beauce  Placer  .. 

-22  .23  Bellecha.s.se 

•12  .11  .12  Belle-Chib. 

.34  .28  28  Bornite  Copp.  .. 

.07’ a  .05  .  05  Burnt  Hill  Tung. 

13.25  12.50  13.00  Calumet  Ur. 

2.00  1.91  2.00  Canalask  Nick  ... 

.08*2  .04  .  04  Canuba  .Man. 

•2-5  .22  .23’'2  Carbec  Mines  .. 

.08  .  08  .  08  Chemalloy  Min. 

.39  .26‘/2  .35  Chess  Min. 

18.25  17.50  18.25  Chipman  Lake  .. 

•68  -63  .63  Cleveland  C. 

.52  .44  .47  Cons.  Que.  A'K  . . 

.07*/2  .07  .07**  Dolsan 

.16  .13  .15  Fab.  Metal  . 

4.00  3.95  4.00  Golden  .Age  ... 

.23  20  .20  Gui-Por 

3.00  2.75  2.75  Haitian  Copper  .. 

3.30  3.20  3.25  Inter.  Ceramic  ... 

1.50  1.45  1.45  Kontiki  . 


35  .36  Lithium  C. 

1.40  lAO  Mid-Chib. 

.06  .  06  •  Mogador 

.02>v  .02’2  I  Molybdenite 

1.60  1.70  jMonpre 


TriadOil  4*4  71  81*/«j  83*2  Macfic 

WCoastT  5\5  88  92  94 

_  .  I4,2o0  Madsei 

Utility  Bonds:  121,500  Magnei 

■Ang  Can  T  6  88  99  101  3,025  Malart: 

•Avalon  T  3%/66  83'.+  4.600  Manea; 


527  3  Perp 

40  CNR  4  81 

CNR  5'.+  64 

CNR  3%  8,3 


95V4  DomTar  5%  78  95  97  Bell  Tel  3%/79  801+  82% 

95  nip  O'!  3  69  S’’”  “%  Bowater  3>. '80  81 

71  Ind  Acc  a%  7*  0*  100  Braz  Tr  4=.  70  80  82 


, Loblaw  G  6  77  100 
^  Lorado  Ur  6  62  99'+ 

3  Mas.sFer  4*/^  76  86 

MillikenUr  6  62  99  101 

NStarOil  S’* 4  77  98  100 


I  Provincial:  NStarOil  S’* 4  77  98  100 

1,275  i. Alta  Tel  4'.  78  90  92  Pey  ‘'■'3?  5%  78  97  100 

59(1  :  BC  Power  5  82  93  95  »!  =  i"  =1 

10  Manitoh  S'-,  79  101'.  102'*  Simpson  4%  73  93  ^ 

N  Bruns  3'=  65  94  95  fJ*'  j“='  ®7  9« 

N  Bruns  5  79  95' -a  96' -j  Stan  Ur  a-;*  *3  68  70 

■0  N  Scotia  31i  '65  93''4  94',*  *= 

N  Scotia  5'+  80  lOl'-j  102'+ 

50  Ontario  3  65  931*  94%  ='®'’  H 

Ontario  S'a  80  102%  lOa'-*  Wesln  G  4=*  71  94  96 

19.663  Ont  Hydro  4  66  95%  96'+  .  „„ 

0=  Ont-Hyd  51+  80  102  103  Abitibi  41a  66  99  lOI 


BC  Elec  3%  '69  87 

BC  Elec  3%  77  100  102 

BC  Tel  5'*  83  941+  . 

CalgPow  3=4-72  80 
Can  Elect  4  68  85 


11.810  MacLeod 
14,250  Madsen 
121,500  Magnei 
3.025  Malartic 
4,600  Maneast  I? 
12,341  Man  Bar 
6.625  Maralgo 

4.500  Marcon 
10,240  Maritime 

175,300  Martin 

8.500  Matatch 
600  Mnttagami 


••>2  .4.)  Ao  yj.  Formague  ..  .. 

06  .04  04  !  \’ew  Santiago 

M  0.)  .05  West  .Amulc* 

.11  .09’’i  .10  .Amer.  Asbestos 

.09  .07*'2  .08  1%.  Amer.  Rare  Mel 

2.60  2.49  2.50  jopemisca  Exp. 

.21  .21  .21  Paudash 

(M*/2  .04  .04  Pitt  Gold  . 

1.09  1.00  1.05  Pore.  Prime  . 

3.00  2.79  2.99  Quebec  Cob . 

.12  .10*.2  .11  Que.  Smelt 

.73  .  72  .  73  Red  Crest 

.05  .04’^  .04*2  St.  Law.  River 

.45  44  .45  South  Dufault  ... 

.09’^  .09*72  .09*2  Tazin  Mines  . 

.06’2  .06  .06  Tib.  Exp . 

80  .76  .78  jTrebor  Mines  . 

.49  .39*2  -42*2  I  Virginian  Min . 

•07  .06  .07  'Wendell  Min. 

.5.6.5  5.40  5.50  [Westville 


High 

Low 

Closb 

.08% 

.07% 

.07’A 

.02 

.02 

.02 

.04’/2 

.(M 

.M'4 

.04 

.04 

.04 

.10 

.1)9 

.09% 

.03'-.! 

.03% 

.03’ 1 

.40 

.40 

.40 

..30 

.20 

.25 

.04 

.04 

.04 

.04‘/3 

.03’i 

.16 

.11 

.16 

.(M 

.OS’^a 

.03’'4 

.02 

.02 

.02 

.02% 

.02’ a 

.02 14 

.08 

.07 

.07 

2.32 

2.39 

2.47 

.04*2 

.04 

.04 

.10*z2 

.09 

.09 

.O8I2 

.08 

.08 

.05 

.05 

.05 

.06 

.06 

.06 

.10 

.09 

.0.9 

.54 

.46 

.54 

.06 

.06 

.06 

.03% 

.03 

.03 

.19 

.16 

.16 

.05 

.05 

.05 

.03% 

.03>/2 

.03*4 

.51 

..38 

.38 

.16 

.16 

.16 

.08 

.08 

.08 

.60 

.50 

.50 

.08 

.0.5 

.05 

.06’-;: 

.OS’/j 

.06 

.W’-i 

.0.3 

.03 

.19 

.18 

.19 

.04’ -2 

.04’.2 

.04% 

..53 

.50 

.5.3 

.11 

.10 

.10% 

.19 

.17 

.18 

.04 

.03 

.04 

.09’ V 

.08 

09. 

3.00 

2.91 

2.99 

.11% 

.11 

.111* 

.03 

.021i 

.02'/i 

5.35 

5.20 

5.35 

.16% 

.14 

.15 

.07 

.05% 

.07 

.08 

.07 

.07'/i 

.01 

.01 

.01 

.101+ 

.08 

.08 

.03 

.03 

.0? 

.03 

.03 

.0,3 

Rey  Aim  5%  78  97  lOfl  cWNatG  5%  83  94  96'  .. 

SI  Law  Cp  4/8  94  ConsGas  5=4/77  99'+lP2'  -i 

Simpson  1  4  73  93  ^  ConsGas  5 '78  92'+  95% 

Stan  Ur  o%,  62  98  100  East  L&P  4  69  83 

Stan  Ur  O'**  63  68  70  ctL  Pow  5%  77  98 

Ste.nbgs  0%  73  9j  Inland  NG  6  82  96  98 

TraderF  3%  74  99  ...  , ,,,  ..  _  ; 

'Tf'P  ^  R7  <14  Q6  AiantimEI  4/75  iH  80  ; 
wesln  G  4=4  71  94  96  >>,HdL4P  4%/74  85  87 

_  ,\fIdL&P  5'+  78  94% 

.  5.®!''*''*  NO.NatG  5=*  82  93  95 

Abitibi  41+  66  99  lOI  Nor  fel  5'* ’78  91 


CALGARY  OIL  QUOTATIONS 


•75  Quebec  4  '62  99*i  100*4  O' 67  SS’a  103  Power  C  5*’2/77  94 

25  Quebec  4=*4  77  95*-4  96'.4  ^  c'J?  J.?,  ^  ^  ^  G  53480  85 

'*3  QueHyd  3*2 '75  84V^  ®  S'*  ‘xl'*'  Que  Tel  6  77  99*^2 

2,3oO  Que  Hvd  5*.*»/82  102  103  ^  Delhi  5’2  73  90  92  shawm  43*  76  93 


(Supplied  by  Jus  Kicbardson  & 

Bid  .Asked!C  Fortune  2 
j.AtlasYPl  200  Claybar  12 

AtiasYRi  75  ComMiiTI  .1 

Aldina  3  4  loomMin'l  1 

Bas  Led  2'^  2^/* 

Bata  4% 

BICrown  20  22  Gateway  I 

Castles  11  12*2  Kenare  2 


((  losing  quotations.  .<ept.  13.  1969) 


C  Prop  280  295  Keno 


4  Leamac  4 
15  Led  Calm  4 
3  Merit  40 
ii,!  Merland  11 
./  ‘  Mill  Crk  5 
I  •  NRidgwy  4 
N  Coni  h 
3  N  Richfld  2 
17  Nuco  4 


6  Ranchmn  .5 
5  Renfrew  4’ 
'Saige  Oil  82 
Share  2' 

5  Silver  City  3 
Transfield  1 
3  {Turner  V  7 
4^4  W  Warner  5 


1,990  I  Industrial: 

lAbltibiP  6*2  77  103 
600  Algom  S  5*4  78  97 


5'+  '80  10IV4  102%  ™  Shawin  3%  70  84%  87'/+ 

.  n  '•v'k  ..  *  -  ’J  *„®®  -’"io"  Gas  5  77  95 

•  1:  Cockshutt  a  68  91  94  fias  5%  '77  97 

6'  +  77  103  Dom  Text  4  66  91'+  93'  +  „  „  “  ,  ® 


MONT'L  SHORT  INTEREST  |  change  it  was  43,000  shares  in  16 
Short  interest  on  the  Montreal ; issues  compared  with  15.045 


LocKsnuu  0  68  91  94  Gn  Gas  5*^2  77  97  bnori  interesi  on  me  .vionu  eai:  u  u  iu  p  u  i  cu  wun  lo.u-*. 

99  Gr^hTTd’'*  5't  78  98%  101%  „  Stock  Exchange  at  August  31 ,  shares  in  15  issues  at  August  15. 

99  HnmeOil  5=+  71  91  94  Brantfd  C  6/79  901+  93=+  ...  _  ,  .  : - 


9,810  AlUGas  5%  81  97  99  HomeOil  5=4  71  91  94  irantta  i,  6//»  9U1+  ssvj  ,  j  ,  cru:. 

210  Alum  C  41+  73  94  HomeOil  6  75  100  102  Eaton  R  31+  68  88'/+  89'+  amounted  tO  5,9b4  shares  in  20 


8,600  BA  Oil  5%  77  97 
3,700  C  Cem  5'.  76  97 
25  |C  Brew  5  83  95 
.  CB  Alum  3^^  80  98 


CANADA  FORGING8 


91'%  94%  issues  compared  with  10,840  Canada  Foundries  &  ForginJI  Ltd. 
97  99  choroc  in  -M  icciinv  at  Anoiict  11  advises  that  there  were  16j97  class  ’  A” 


InIdNG  5%  77  90  93  LoblwLP  51+  83  97  99  charoc  in  •>J  icsiiov  at  AiiPiict  la  advises  that  there  were  16.597  class 

97  Loblaw  4=4  76  124  128  SteinbrgP  6  82  100  102  Slldies  ni  ..-I  issues  dl  .wugusi  ij.  shares  ot  company  outstanding 


1  Pac  Pete  5,77  95 


t  Payable  N.Y.  oi  Can.i  Oil  the  Canadian  Stock  Ex  August  31sl,  1960. 


Foreign  Competition  And 
Our  Unemployment  Problem 


Interim  Earnings  [Winnipeg  City  Hall 

.3'!»y'¥.v»  Aloves  Back  to  Old  Stand 


I  Steinberg'*  .  1-337  1.4»7  0.43 


By  GEORGE  L.  WILCOX  ogUvie  nour 

M.  L.  Milling... 

President,  Canadian  Electrical  Manufacturers'  Association,  from  on  Electrical  b'c*'^F 

Day  Directors'  Luncheon,  Conodion  Notional  Exhibition.  Molinn’s 

Cockitautt  F.  E. 

Taking  into  consideration  a  essary  future  jobs,  adequate  in-|  Whence  the  Efficiency?  carpet*  . 

somewhat  lesser  rate  of  net  im- comes  and  higher  living  stan-j  Ar^^  ^rp 

migration  increase  but  offsetting  dards  required  by  our  rapidly;  ,  «  o  competition  sup’r  Prupane 

this  by  the  expected  fecundity  of  burgeoning  population  and  our|[  f  lan  manu  acturers  are^c.  z.  canad* 
the  post-war  babies  who  will  be 'growing  economy.  During  the![°  f  j^’ican.  Brewen"es 


L>om.  Stores  .. 
ReitmsD't  Ltd. 
Campbell  Chib. 
OgUvie  Flour  . 
M.  L.  Milling.. 
Ontario  Steel 
B.C.  Forest 
Molsos's 
Cock^utt  F.  E. 
Hard.  Carpets  . 
Massey-Ferg. 
Argus  Corp 


2a717  3.S8S  1.68 

342  310  0  84 

722  205  0.20 

975  1,117  1.40 


7,372  12.606 
1,52]  1.358 


THE  FINANCIAL  TIMES,  SEPTEMBER  16,  1960 _ H 

province  would  have  had  to  put  as  a  form  of  automatic  slum 
up  possibly  more  money  for  an ,  clearance  without  the  need  for 
urban  renewal  project  in  the  any  public  money.  The  argument 
vicinity  of  the  present  city  hall,  of  many  local  businessmen,  as 
This  is  one  of  Winnipeg’s  most  well,  is  that  the  building  of  the 
dilapidated  housing  areas.  new  hall  on  the  old  site  —  a  run- 

Slum  Clearance 

!  ness  area  —  would  so  raise  the 

I  It  is  assumed  now  that  the  property  values  in  the  neighbor¬ 


coming  of  marriageable  age,  we  40’s  and  part  of  the  50’s  this 

can,  with  fair  safety,  estimate !  premise  was  amply  fulfilled,  but  clever  Japanese  manufactur- con.  Discovery  .  4.35 

Canada’s  1970  population  at  a  in  the  last  five  years,  secondary ,  ®  manage  such  great  effi-  Quebet  Power  ..  827 
total  of  some  22,500,000,  an  in-  industry  has  begun  to  run  into,^’^^^^’;  .  i  •  u  u  cnion*'AceepL  !!  *'212 

crease  of  almost  5  million  over, serious  trouble.  As  a  result  we|  .  -Jl'Il! 

our  present  population  or  a  have  begun  to  witness  a  decline television  fields  that  ;;;  73, 

growth  during  this  present  dec- in  jobs  in  several  industries,  in- ruinous,  unbeatable  compe- soui^^m  ^  ...  1.937 

ade  of  2.4  per  cent  per  year,  j eluding  our  own  electrical  man-  being  experienced  today  mi.!,  steel,  i.tto 

The  effect  on  our  economy  of,ufacturing  industry.  low-wage  countries.  In  the 

this  increase  in  population  alone,:  The  cause  of  this  decline  is  not  years  we  have  been  ^ '^i 

that  is  without  assuming  any  far  to  seek.  It  is  foreign  com- ’’’‘’^bng  sharp  competition  jjjJ 

increase  in  living  standards, 'petition,  particularly  that  from  Senerafors,  turbines,  switchgear., Tex.co  can  sjm 

would  be  considerable.  It  would ! low-wage  countries  abroad,  whose  other  heavy  appara-j|^"^j.p°'’'p  ^" 

mean  that  the  Canadian  market  products  are  pouring  into  our  United  1  5  4^ 

for  food,  clothing,  housing,  ma-  markets,  in  rapidly  increasing Germany  and  other  "oo^  ind.  309 

chinery,  automobiles,  appliances,  volume.  To  meet  this  competi- '®  "°"’|A»besto/ co-p.  1.0:1 
luxuries  and  entertainment  would  tion.  Canadian  companies  have these  areas,  and  is  un-  Oor^^ceiiuio.ve^  ..  i.sis 
be  26  per  cent  larger  ten  yearsimade  tremendous  efforts  at  cost  the  Europeans.  isteei^  •  n.ssn 


310  0  84  '  WINNIPEG— The  saga  of  thelfor  a  park  and  a  future  second  dilapidated  housing  areas.  new  hall  on  the  old  site _ a  run- 

i?7  1.40  '  P<Tegrinatlng  Winnipeg  city  hall  I  administration  bulding  to  supple-  Slum  Clpnrnnep  down  area  north  of  the  main  busi- 

*672  0-96  i  site  is  almost  over,  according  to  ment  the  one  just  being  com- 1  ness  area  —  would  so  raise  the 

241  1.44  action  taken  at  a  city  council  pleted.  |  u  is  assumed  now  that  the  property  values  in  the  neighlwr- 

fiTOB  i;999  0:6*  meeting  on  September  6.  The  j  Although  it  might  appear  on  city  will  build  its  new  hall  on  the  hood  that  no  owners  could  afford 

577(d  206(d  I  council  voted  almost  unanimous- 1  the  surface  that  the  provincial  old  site,  although  this  was  not  to  keep  them  as  slums. 

6o«  0  55  i’y  accept  an  offer  from  the  ^  government  had  got  itself  into 'dealt  with  specifically  at  the  The  only  thing  certain  about 
;358  0.80  j.Mai.itoba  Government  of  $800.000 1  the  awkwa-d  position  of  having  council  meeting  which  accepted  the  city  hall  is  that  it  will  prob- 
I  to  give  up  the  site  which  |  to  buy  back  its  own  site  for  near-  the  money.  ably  cost  upwards  of  $6,000,000. 

;856  Premier  Campbell  and  his  sue-  ]  ly  a  million  dollars,  this  was  not  1  The  Chamber  of  Commerce  has  |  The  85-year-old  building  which  It 
98  !  cessor  Duff  Roblin  had  both !  really  the  case.  Without  the  re- ,  been  urging  this  use  of  the  old :  will  replace  cost  barely  one  tenth 

'made  available  adjacent  to  the | turn  of  the  preferred  site,  the! site,  through  its  Civics  Bureau, ! of  that  sum  when  it  was  new. 

■  29  !  Legislative  Building.  , - — — — — ^ - - 


3,977  3.469  0.93 

13.290  8.564  0.81 

21  (d  29 

4.35  433  0.16 

6.054  5.320  1.40 


■'*  This  site  has  been  the  subject , 
;i6  of  heated  controversy,  especially  | 
'56  since  a  previous  council  meeting 
77  had  vote^  to  accept  it.  The  prov-  j 
'97  ince  had  been  trying  to  back  out 
of  the  offer,  pleading  traffic  con- 
si  i  gestion  and  the  need  for  space 


Company  Earnings 

Net  Earnings  (OOO's  omitted) 

Per 

1960t  19591  Share 


Previous  Total  1,145,035  1.037,319 


from  now  than  it  is  today.  There  reduction  by  large  capital  out- 
will  be  nearly  5  million  more  lays  for  up-to-date  equipment,  by 


i  What  has  the  effect  of  all  this  pamo'ur'  pirc.  ' 
!been  on  the  electrical  manufac-  *T,“epn„ne 
ituring  industry  of  Canada?' Dominion  Tar 


1,490  1,475  0  29.6  iTran*.  Kesouice* 

309  564  1.09ab 'W’wTiKht.  Prods. 

641  701  iCoch-Dunlop 

1.021  806  0  56  G.  H.  Wood  i  Co. 

1,818  1,055  Genrral  Bakerios 

6.151  5,716  1.37  Burrard  Mort'se. 

11.550  15,663  2  66  Asnico  Mines 

5,814  4.401  2  11  jscudder  Fund  ... 


1,248  1,229  1.22 

27(d  402(d 

289  141  0.36 

341  473  2.29 

207  198  7.47 

251  240  1.00 


BEAVERS, 

-  OTTERS 


9.55  1,'37 

21.819  10.570  0.71 

814  1.123 


mouths  to  feed,  five  million  more  product  innovation  and  new  mar- inausiry  oi  canaoa  .  Domm^^n  .  ^ 

bodies  to  clothe,  to  shelter,  trans- keting  techniques.  Prices  have  been  beaten  down  it.  Mou^num  2.305  397  0.31 

port  and  amuse.  I  In  spite  of  all  these  efforts  — ;by  competition  to  such  an  extent  HgUnor  Mines  ..  143  223 

But,  if  we  are  to  sustain  the  some  of  which  have  been  heroic  *b3t  even  when  Canadian  manu-  i.ni;*  637  0.24 

rate  of  improvement  in  output  of  —  secondary  industry  in  Canada '  succeed  in  landing  ^be  ^me^  Mines  .  ..  ^8^  0.4.5 

the  last  decade  and  if  our  popu-  now  is  slowly  losing  out.  pro-  “usiness.  they  cannot  make  any.Gero  Mines  ....  3.155  2.259  i.os 

lation  grows  as  expected,  the  duct  by  product,  to  the  low-wage  ^'’om  it.  Profit  margins  in i^^ymrkenson  .. 

GNP  by  1970  could  be  close  to’foreign  producers.  ‘be  electrical  manufacturing  in-js-rma^Mmes^^^  .  ^ai  I65  oo8^ 

40  billions  in  1949  dollars  or  50%  *  .  c  1  dustry  have  fallen  to  such  levels |R„.«n  indus^  3^8  329  ^ 

greater  than  at  present.  This,  in-  !  A  Good  Example  as  to  threaten^  the  industry’s  j  ’  I';'!  260  0  93“ 

cJ-'teit*ally,  is  somewhat  morel  Though  it  is  by  no  means  alone  ability  to  maintain  itself,  keep  its jwa'-'nnan^p^  R-  pu 

modest  than  the  $44.5  billion  fig-  in  this  threatening  situation,  our  equipment  uP-to-iR^^  L.^,crain__^  308  344  0.53 

ure  of  the  Gordon  Commission  own  indu.stry  —  the  electrical attract  the  capital | R^abie  .w  ..  ii"  ^9 

based  on  their  optimum  esti-' manufacturing  industry  —  is  ^  needed  for  the  development  ofij^^^ja  silver  i36  111  o.49'‘ 

mates  of  immig’-ation  and  pro- ;  good  example  of  what  can  result.  i  Ainmin"m ’’ ud  21.819  in.sro  0.71 

ductlvity.  Iln  1950  the  total  Canadian  mar-1  ‘be  saddest  part  of  he  8,4  1.123 

Nevertheless  it  is  a  formidable, ket  for  electrical  manufactured  1  °  ’'’n  ^22  *  ” 

figure  and  will  require,  of  course,  I  goods  was  $695  million  and  of;CmpIoyment  figures.  In  19o7  *  Accept.  1,3H9  1,512  9  12 

an  increase  in  the  labor  force  that  amount,  some  $128  million '  5, ns:  4.5!2  ?83 

to  accomplish  it.  My  best  esti-'or  18.5  per  cent  was  imported,  I"  ‘ais  *-53  10s 

mate  is  that  the  1970  labor  force  mostly  in  the  form  of  componenti*^"^'’ ^  °  ^  P^''‘[int!Jr.  Nickel  .  4.1.903  38,391  1  :.o 

will  total  about  8.1  million  per-  parts  for  products  being  manu-l^°”;’  .  .  inr,  ITo  S.13 

sons,  and  this,  my  friend.s,  brings  factured  in  Canada.  ®  lu 

us  to  a  very  important  and  grave;  By  1955  the  percentage  of  im-k'*’". losing  battle  against ^  ^  co'-’p*  ‘ 
matter  because  this  means  that  ports  had  risen  to  $340  million ’ ■:  24Hd‘’“^ 

to  find  work  for  this  labor  force.in  a  total  market  of  nearly  $1.3  P  industry  is  '5'000.,Bmoft  •  ’-J”  3*92^^”  ^^ 

and  for  those  presently  unem- billion,  or  26  per  cent,  and  anl^  P®"^  ®  Gatineau  Povc. ‘ .  2.398  2.2.59  120 

ployed,  about  2  million  new  jobs  increasing  portion  of  the  imports, '|M*t''*'Ro.vaVRice  ’.  *31  29  0.53 

must  be  created  between  this 'vv-ere  finished  products.  ^^'5  °  ^’'28  o  w' 

'afternoon  and  the  same  date  ten  j  La.st  year,  1959,  the  total  mar-;  'be  country  s  unem- Trad  Finance  ,  2.599  2.M1  isa 

f  -f  *  *  nlnvpd  Zeller  s  Ltd.  55a  540  o.oo 

years  from  now.  ket  for  electrical  manufactured-  ^  iBathurst  p  &  p  .  821  sm 

*  *L  I  k  >  goods  was  $1.4  billion  and  of.  "Pbe  position  of  the  electrical  ■;  ’Ktd**^^ 

Where  Are  the  Jobs?  that  over  $400,000,000.  or  nearly, manufacturing  industry,  ■•."  i,2’o3  i-oir  o.so 

Where  can  these  2  million  30  per  cent,  was  imported.  's  only  one  example  of,j,iterson  l.  .  149  ^isa  015 

additional  workers,  and  those  cur- i this  time  the  imports  were,  tOj‘be  5ituation  in  which  a  great  ’458  ’595 

rently  unemployed,  look  for  their  [an  even  greater  extent,  complete- of  Canada  s  secondary  *0' *21  261  0..50 

jobs  in  the  coming  ten  years?  ly  manufactured  goods,  simply jdastry  finds  itself  today.  "Pbese  comb.^Erner^^  .  3^  2m 

Certainly  not  in  agriculture,  shipped  in  and  marketed  here. industries  for  the  most  part  have  opeinisk»'^*copp*r  1,772  567  0.32 

Can  our  additional  2  million  This  appears  to  be  the  trend  in|^°"®  ‘bey  can  to  solve  Jlc. 'Expior'ns.  .  i26(d  !.! 

workers  of  the  60’s  find  their  imports  since  it  is  estimated  that  ‘b®m  difficulties.  The  rest  of  the  386^  327!»6 

jobs  in  the  resource  industries?  today,  78  per  cent  of  all  our  im-P°‘“‘'°P  niust  come  from  the  change  — is.oor 

Or  in  primary  manufacturing?  ports  consist  of  fully-manufac-  ^^P®dian  people  and  their  gov-  nine  months 

'These  industries,  indeed,  arejtured  goods,  as  compared  with r*'"ment.  lH.***corby^*Dist.  ***’978  oss 

'large  employers  in  Canada,  but‘67  per  cent  in  1947.  I  Unless  soIution.s  are  found  and  walker  g.  w.  ..  17.368  17.525  2.04 

.  ''  .  ;  ,  .  ,  ..  .  I  J  1.  .  ,  I  C  raig  Bit  -  24  36  0.10 

(in  recent  years  have  together;  In  individual  parts  of  the  in- ; applied,  however,  we  mu.st  face: La  luz  m .  490  12 

represented  only  11  per  cent  of|dustry,  as  for  example  electronic  [the  fact  that  Canada’s  future  will  *3^085  39,344 

the  labor  force  and,  by  1970,  willitubes  for  radio  and  television  not  fulfill  the  promise  of  the  past.  ..^*‘^."8*,  ,  , 

still  not  represent  more  than  11.4  sets,  the  story  is  much  worsejWe  shall  have  to  face  the  fact  December  3isi,  1959.. 
per  cent  of  it.  jand  imports  of  Japanese  made  that  we  cannot  maintain  our  m-'-b" 

Where,  then,  are  these  2  mil-  receiver  tubes  threaten  the  exist- [standards  of  living  and  our  pres-  p)l!]pref!*”»tock. 

lion  jobs  to  be  found?  jence  of  the  Canadian  tube  in-'ent  wage  structure  in  uncontrol-  '  _ 

The  answer  must  be;  in  the  dustry.  Starting  two  years  ago  led  competition  with  the  low-,  tORONTO-DOMINION  EXTRA 
secondary  manufacturing  and, when  only  215,000  tubes  were  im-'wage  countries.  .  Directors  of  The  Toronto-Dom 


181  122  O.f'Vi  Dom.  Dairies  ... 

1.646  1.255  0,50  WilJsi^n  Sl'rs . 

25.914  23,607  1  23  Stand.  Radio  ..  . 

3.340  4.540  0  46  Mt  Royal  Rice 

13.730  8.396  0.67  Mussen.s  Canada  . 

2.305  397  0.31  David  &  Frerc 

289  214  0.14.4  Campbell  Chib.  .. 

143  223  Shop  Save 

798  845  0  20  b.C.  Packers 

1.066  637  0.24  Can.  Wallpaper 

867  829  0.4.5  Canada  Packers 

2.756  2.606  0.58  Luckj'  Lager 

3.155  2.259  1.05  Sobey’s  Stores 

282  217  Homestead  Oil 

188  80  Neon  Produf’ts 

81  165  ^  .AgnewNSurpa.ss 

143  57  0  68ab  Distillers 

3'.‘8  329  'John  Labatt 

1.164  9T0  ^  Imp’l.  Investments 

24  4  260  0  83  Office  Spe<"tv 

12.851  13,488  0.62  Standard  I'uel 

249  142  0  14  oiant  yknife 

308  344  0.53  Mailman  Corp. 

Laurentide  .\cc. 

1^0  69  Essex  Packers 

1.040  1,008  ®'55  ^'Dom.  .Anglo  Inv. 


0.49'^  (  has.  E.  Frosst 
iG.  &  N".  Gas 


930  1.876  1.63<ab 

498  33S  3  85(ab 

5,357  4.735  4.46(abl 

813  8.56  0.41  I 

293  289  0.86ab 

6.52(d  480(d 

515  360  1.40 

6.57  6.i0  1.63 

362  596  0.10 

3,71.8  2,414  2.63 

l,?2b  1,011  1.10 

203  230  1.17 

121  108  8  03(pi 

1.7."4  1.5.52  0  41 

729  702  2..53 

743  637  1.91 

18.3  39  1.14 

26.'t  256  20.82 

634  564  l.lSiab 

490  413  0.51 


1,369  1,512  9  12 

666  515  0  79 

5,082  4.512  1  83 

2.104  2.107  1  40 

818  7.53  1.08 

43.903  38,391  1  30 

1.226  734  0  97 

705  660  0.13 

14.600  15,300  8  82 

639  22  0. 44 


25(d  241(d 

1,041  943  0  34 

3.207  392(d 

2.398  2.2.59  1  20 


Total  to  (Lite  1,164,309  959.462 
Change  4  21.60^^1 

t  E'iscal  years  July  31bt,  1959  to  Dec.  I 
31st,  1960.  ( 

:  fiscal  years  ended  July  1st,  1938 1 

to  Dec.  31st,  1959 
a)  On  “A’*  stock. 
h>  On  “B”  slock. 

p)  On  preferred.  j 

I  d>  Net  loss  J 

Easier  Money  Fails 
[To  Attract  Business 


1,772  567  0.32 

186<d  25nr(l  .  . 

256  126(ll  ... 


,nada  Wire.  .  2o.i  182  Lower  moncv  rates  do  not  havc  i 

t.  Royal  Rice  .  31  29  0.53  .•  i  i 

iiconbridse  N.  .  7,754  2,677  2  «6  Ian  immediate  busincss  slimulat-l 

."d. '^^006  :  2.569  2.641  I  8a''‘  ing  effect  experience  in  the; 

,'hJr’st  Pi  p  821  801  “ American  banking  industry  has 

psteei  Prod.  ...  64  180  0.14  shown,  according  to  preliminary 

X  Athabasca  ..  149  82(d 

eston  E  D .  112  iKd  figures  released  this  week.  , 

'Kn  L.“’'..;::  ’'1“  '’iJa  015  usually,  the  demand  for  busi-j 

“  ^•s®"’  , .  ness  loans  picks  up  strongly  after 

mohue  Bros.  .545  4.19  mid-year  but  this  year  seems  to 

mb.  Enter-ps.  .  338  220  .  be  different  in  spite  of  the  rcia-, 

lLisk?*c^plr  i.TO  0.32  t>'’ely  Sharp  easing  of  money! 

r^caita  i86<d  250, d  .  lending  rates  under  the  prompt  ! 

- -  ing  of  the  federal  reserve  banks  ! 

Total  to  date  .  386,140  327,256  -  r  _  ■»  i  •«  i  «.  _ 'j  ' 

Change  -is.ofTo  In  19o9.  from  July  1st  to  mid  i 

NINE  MONTHS  August  busincss  loans  rose  byj 

*t-seagrams  2o,o'9  20.599  2  28  some  $430  millions  but  this  year; 

.meV'e.  w**' .:  IT.™  17.’5M  V*  in  the  same  period  business  loans 

■aig  Bit  -  24  36  0.10  declined  by  $.")(i0  million.  A  bank 

‘  “ .  . ■  study  suggests  that  this  was 

rotai  to  date  .  39.085  39,344  largely  duc  to  Continued  inven-j 

Change  .  ,  tory  reductions  or  at  least  a  re-' 

(cembw*3i^**i959.  to  rebuild  inventories  now, 

D— ;_'A”  stock.  *  depleted  but  busincss  caution  and 

d*.rNJt  lOTs”'*'"  expectation  that  money  rates, 

?)— Pref.  atock.  will  be  lowered  further  are  also 

_  being  mentioned.  i 

ORONTO-DOMINION  EXTRA  i  Undoubtedly  the  credit  easing [ 
Directors  of  The  Toronto-Dom-  as  a  .stimulant  eventual- , 


The  beavers  and  otters  in  this  case  are  not  the  kind  that  build 
dams  or  live  in  rivers.  They  fly  high  with  heavy  loads  of  freight- 
aeroplanes,  in  other  words. 

Flying  experience  with  the  R.A.F.  during  the  war  and  sub¬ 
sequently  as  a  bush  pilot  in  Canada  was  the  background  against  which 
Jack  X  decided  to  start  his  own  air  transport  line.  I.D.R.  helped  him 
buy  his  first  "Otter”  aircraft,  which  he  put  into  .service  flying  per¬ 
sonnel  and  equipment  to  mining  and  other  developments  in  the 
North.  Under  his  capable  technical  management  and  with  his  shrewd 
busincss  sense  the  company  was  able  to  mark  up  good  profits.  These 
were  steadily  ploughed  nack  into  the  business  and  with  some  financial 
participation  by  other  members  of  his  family,  satisfactory  day-to-day 
financing  was  maintained. 

To  compete  effectively  with  other  ^ 

and  larger  operators  in  giving  good  ^ 

service,  however,  it  became  apparent  . 

that  additional  planes  were  necessary. 

Heing  w  ell  impressed  with  the  prin-  '  — ^ 

cipal’s  competence,  and  in  the  li^lit  of  -r-w^-  dj/i  -t  ^ 

a  .satisfactory  experience  with  the  initial  --v, 

loan,  l.D.B.  found  it  possible  to  assist  ~ 

the  small  company’s  expansion  by  fur-  Tj’ 

thcr  loans  to  enable  it  to  buy  mdre 

"Otters”  and  a  "Beaver”. 


‘14  /  , 
V’  /;yl 
''il.  C,  8 
A? 


Total  to  date  .  386,140  32 
Change 

NINE  MONTHS 


20.0‘9  20,599  2  58 

978  1,172  0  88 

17,568  17.525  2.(4 


Total  to  date  .  39,065  39,344 
Change  — O.OO'^ 

••—Fiscal  years  July  1st,  1958  to 


service  ineJustries.  Jobs  in  the  ported  from  Japan,  they  gather-1  One  of  the  few  things  that  seem! inion  Bank  declared  during  the  there  has  been  no 

seivice  industries,  including[ed  momentum  last  year  when  2,-lreasonably  certain  about  the  nextl  Pa‘'‘  ^  regular  quarterly  borrowers  to  help  them- 

transportation  and  communica-'205,000  came  into  the  country,  [ten  years  is  that  at  the  end  share^^'plufTn  extra^  d  - - - - — ' - 

tions,  are  closely  related  to  jobs|  This  year,  if  importation  con-'them  we  shall  have  some  5,000,-  jo  cents  a  share,  both  payable  shares  of  the  bank 

in  secondary  industries,  since  tinues  at  the  rate  of  the  first  OOO  more  people  in  Canada,  and  November  1st  to  shareholders  of  ‘P*"  the  current  year  to  $2  a 

each  new  job  in  secondary  in-Jhree  months,  it  is  estimated  [that  to  support  them  we  shall  record  September  30th.  Tnrnntn  ivnmfni^n^LM 

dustry  creates  at  least  one  newithat  over  5,500,000  Japanesejhave  to  find  some  2.000,000  addi-  This  will  bring  total  distribu-  ^  share,  made  up  of  two 

job  in  the  service  industries.  tubes  will  enter  the  country.  This! Uonal  jobs.  r.r(,^noritv  rnniimi,.  nr  a hnfhnr 'quarterly  dividends  of  40  cents 

And  now,  I  think,  we  have  will  amount  to  almost  50%  ofl  P  J  : a  share,  2  quarterly  distributions 


come  to  the  real  nub  of  the[canadian  factory  shipments  for!  The  Wage  Factor 
problem  —  a  problem  wuth  which  the  year  and,  if  the  import  vol-j  1  know  that  it  is  popular 

Canada  may  be  painfully  grap-  ume  continues  to  grow  at  this'jQjjgy  declare  that  industry 
pling  in  the  years  to  come,,  if  same  pace,  every  tube-making  answer 

we  do  not  take  cognizance  of  it  facility  in  Canada  will  soon  be  jjg  problems  by  reducing  costs 

now,  and  act  accordingly.  [shut  down.  increasing  productivity  — 

As  Mr.  Herbert  Smith,  presi-  Already  Canadian  employment  j^ut  what  is  the  point  in  talking 

dent  of  Canadian  General  Elec-! in  the  tube  industry  has  suffered  g^j  productivity  when 

trie  Company,  recently  pointed  a  23%  reduction  from  June  30,  [^.^  pgy  ground  $2  an  hour  and 
out  before  the  Canadian  Manu-' 1959  to  June  30,  1960,  and  con-L^j.  competition  pays  as  low  as 
fac'arers’  Association,  all  plans  tinues  to  decline.  And  now  otherjjj  pgr  day? 
for  Canada’s  expanding  prosper- [portions  of  the  electronic  Indus- 1  ^rder  to  realize  the  truly 
ity  have  assumed,  tacitly  or  try  are  beginning  to  follow  the'^^gj  possibilities  of  the  new 
otherwise,  that  growth  in  manu-  same  path,  notably  radios  and  jeeade,  such  as  I  have  earlier 
facturing  would  provide  the  nee-' television  sets.  Isueeested.  it  is  certain  that  we 


ixuvniiufi  i&i  lu  trnviucio  _  -  -  r  ^ 

record  September  30th.  9?  y^or 

This  will  bring  total  distribu-  ®  total  ol 

— - 1  $1.85  a  share,  made  up  of  two 

prosperity  continue  or  whether  ‘‘“^'•terly  dividends  of  40  cents 
,  share,  2  quarterly  distributions 

they  will  see  economic  regres-igf  471.^  cents  a  share  and  an  ex- 
sion  depends  on  our  answer.  tra  of  10  cents  a  share. 


Operations  liave  not  been  without 
setbacks.  Rugged  terrain  and  uncertain  weather  in  this  part  of  the 
country  sometimes  aggravated  operating  problems  hut,  despite  these 
difficulties,  the  comjiany,  with  l.D.B.  financial  assistance,  has  been 
able  to  develop  and  consolidate  its  position.  From  a  beginning  with 
very  small  capital,  the  company  now  has  assets  worth  hundreds  of 
thousands  of  dollars,  employs  a  large  staff  of  skilled  workers,  and 
does  an  annual  business  that  would  have  seemed  unattainable  a  few 
years  ago.  All  this  has  been  made  possilile  through  the  combination 
of  a  sound  idea,  good  management  and  adequate  and  timely  financing. 

This  is  one  of  the  over  3,000  enterprises  helped  by  l.D.B. 
financing.  l.D.B.  was  established  in  1944  to  meet  financing  require¬ 
ments  of  small  and  medium-sized  husiiicsses  which  cannot  secure 
satisfactory  financing  from  other  sources.  If  you  have  a  business 
financing  problem*  it  may  not  involve  aircraft,  hut  the  .same 

tirinciples  and  procedures  arc  available  to  all  the  activities  listed 
•elow.  For  further  information,  you  are  invited  to  get  in  touch  with 
any  l.D.B.  office,  or  consult  your  auditor,  lawyer  or  chartered  bank. 

INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Offices:  V'ancouver,  Edmonton,  t-dgary,  Kegiiia,  Winnipeg,  Sudbury,  London, 
Toronto,  Ottawa,  Montreal,  Quebec  City,  Saint  Jolin,  Halifax. 


*I.D.B.  can  consider  proposals  for  financial  assistance  in  these  activities: 
manufacturing,  processing,  assembling,  installing,  overhauling,  reconditioning,  altering, 
repairing,  cleaning,  packaging,  transporting  or  tvarchousing  of  goods;  logging,  operating  a 
mine  or  quarry,  drilling  construction,  engineering,  technical  surveys  or  scientific  research, 
generating  or  distributing  electricity  or  operating  a  commercial  air  service,  or  tlie  transporta¬ 
tion  of  persons,  or  supplying  premises,  machinery  or  equipment  under  lease  to  any  busincss 
mentioned  above. 


Published  tor  Information  Purposes  Only 
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THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchang* 

(CIoslDf  quotations.  Sopt.  13.  1960) 


Sale*  Stock 

High 

IvOW 

Close 

Sales  Stuca 

High 

Low 

CIOM 

2.OC0  Acme  Ga« 

.14 

.14 

.14 

5.800  Mayfair 

1.00 

.98 

.98  1 

2,970  AP  Cons 

.37 

.36 

.36 

9.330  zMedal 

1.85 

1.75 

1.80  i 

3.550  All  Box 

.22 

.19 

.19 

6.900  Merrill 

.60 

.58 

.58  1 

7,647  Alminex 

1.61 

1.55 

1.61 

6.400  Midcon 

.34 

.31 

.33 

21.200  Am  Leduc 

.07Vi 

.06 

.061-3 

20,670  Mill  City 

.2U5 

.18 

.20  1 

14.000  Anchor 

.09 

.07 

.07 

2,500  Nat  Pete 

1.90 

1.84 

I.R5  1 

2.800  .Asamera 

.52 

.52 

,52 

500  N  Concord 

.0413 

.04' 3 

.Ol’-a  1 

4,125  Bailey  S  A 

6.00 

5.70 

5.70 

4.500  N  Cent 

.20 

.20 

.20  j 

200  Do  pr 

17.50 

17.50 

17.50 

2,500  N  Davies 

.10 

.10 

.10 

1,185  Do  54.  pr 

20.30 

19.88 

19.88 

750  Northcal 

.07 

.07 

.07  ! 

3.700  Banff 

.90 

.90 

.90 

700  NX  Oils 

1.95 

1.88 

1.88 

4,900  Bata 

.05 

.04 

.04 

730  Do  wU 

.40 

.40 

.40  j 

1,405  CalalU 

.35 

.31 

.35 

2,500  Northld 

.14 

.12 

.12 

7,123  Cal  Ed 

17.37 

16.37 

17  00 

5.200  Okalta 

.35 

.31 

.34 

2J00  Calvert 

.46* 

.44 

.44 

28.578  Pac  Pete 

12.00  : 

10.5)  ; 

ll.O) 

2600  C  Olli  Lds 

.99 

.99 

.99 

1,110  Pac  Pete  w 

6.63 

6.25 

6.25 

SJOO  Do  wti 

.13 

.10 

.10 

30.300  PamoU 

.33‘3 

.30 

.32  ' 

900  CS  Oil  wU 

.20 

.20 

.20 

8,200  Permo  pr 

.55 

.50 

.35 

760  CS  Pete 

3.25 

3.05 

3.05 

800  Peruv  Oils 

1.35 

1.25 

1.35  1 

7,650  C  Chieftn 

.90 

.83 

.90 

11.450  Petrol 

.66 

.55 

.55 

13.700  Cdn  Dev 

3.30 

3.05 

3.20 

3.130  PhUlips 

.55 

.46 

.46  ; 

17,085  C  Ex  Gas 

1.88 

1.77 

1.83 

5.900  PUce 

.48 

.45 

.45  , 

4.000  C  High  Cr 

.26 

.25 

.26 

26.700  Ponder 

.50 

.43 

.48 

2.399  C  Homesld 

.75 

.72 

.72 

37,086  Provo  Gas 

2.25 

2.10 

2.10  1 

5.922  C  Husky 

6.23 

6.00 

6.05 

1,250  Quonto 

.07 

.06 

.06  1 

5,170  Do  wts 

2.95 

2.65 

2.90 

2,837  Ranger 

1.05 

1.00 

1.01  ; 

2,000  Cdn  NW 

.22 

.20 

.20 

10,000  Reef  Expl 

.oew 

.04 

.WH 

4,220  C  Superior 

10.12 

9.70 

9.70 

38.000  Kockum 

.201.^ 

.19 

.20  , 

600  C  Williston 

.47 

.47 

.47 

1,294  Rocky  Pete 

.05 

.05 

.05  ! 

93.444  Cent  Del 

6.70 

5.40 

6.05 

2.434  Royalite 

6.35 

6.20 

6.25  j 

1,600  Charter  Oil 

1.00 

.95 

1.00 

3,500  Sapphire 

.41 

.40 

.41 

450  Com  Pete 

2.21 

2.21 

2.21 

3.325  Sarcee 

75 

.73 

.74  , 

124,400  C  Dragon 

.22 

.20 

.20k3 

4,460  Secur  Free 

3.93 

3.65 

3.75  r 

3,738  C  Mic  Mac 

2.00 

1.80 

1.80 

6.913  South  U 

.08 

.08 

.08  ' 

1.625  C  West  Pete 

3.03 

3.00 

3.00 

27,300  Spooner 

.13^3 

.11 

.lUa' 

b.SiJ.  Uev-Pai 

.52 

.50 

.52 

2.706  Stanu  eli 

.34 

.32 

.34  ,( 

1,150  Dome  Pete 

7.95 

7.15 

7.15 

800  Submarine 

.52 

.52 

.52 

3.500  Duvex 

.061^ 

.06 

.06^2 

2.700  Texstar 

1.43 

1.43 

1.43  ' 

23,355  Dynamic 

.48 

.43 

.44 

10.700  Tidal 

.49 

.46 

.471.2  j 

WOO  Fargo 

3.35 

3.25 

3.25 

5.970  Triad  OU 

2.30 

2.20 

2.20  1 

300  Fr  Pete  pr 

3.90 

3.65 

3.90 

7.678  U  Canso  vt 

1.15 

.96 

1.00  h 

3,873  Gr  Plains 

11.75 

11.00 

11.37 

46.240  Un  Dili 

1.27 

1.20 

1.22 

4.927  Home  Oil  A 

9.55 

8.75 

8.90 

8.300,  Vandoo 

.04>-2 

.03^3 

.04  M 

4,665  Do  B 

8.80 

8.20 

8.20 

4.232'Wespac 

.13la 

.13 

.13  ! 

3,319  H  B  Oil  G 

10.84 

10.37 

10.63 

5.100  W  Cdn  OG 

1.10 

1.01 

1.05  i‘ 

3,000  Jump  Pnd 

.20 

.18 

.19 

1,400  Do  wta 

.41V3 

.4m 

.4m, 1 

300  Jupiter 

1.92 

1.92 

1.92 

13.200  Wsburne 

.55 

.50 

.50 

*5,000  LI  Pete 

.10 

.08‘5  .09  [ 

2.500  W  Naco 

.32 

.28 

.28 

12,300  Long  Point 

.45 

.44 

.44  i 

19.000  Van  Can 

.03 

.02Vi 

.03  1, 

1400, Marigold 

.06 

.06 

3,050, Dalhousie 

.15 

M 

.14  1 

suggested,  it  is  certain  that  we! 
must  have  a  new  awareness  in' 
government  and  among  the  peo¬ 
ple,  that  secondary  industry  in 
Canada  needs  and  justifies  un-j 
derstanding  and  support,  of  a 
type  and  at  a  level  it  does  not[ 
now  enjoy.  j 

It  needs  increased  protection 
—  a  dirty  word  in  some  quarters,: 
but  I  have  no  hesitation  in  using 


such  encouragement  to  provide! 
for  future  jobs  and  rising  living' 
standards  in  the  future.  It  needs 
the  encouragement  normally  af¬ 
forded  industries  in  other  indus¬ 
trialized  countries,  including  the 
United  Kingdom,  the  United 
States,  the  Common  Market 
countries  and  even  Japan.  | 
And  along  with  ail  this  there 
must  be  a  greater  realization  on 
the  part  of  Canadian  business¬ 
men.  Canadian  industries,  and 


made  goods  create  jobs  for  Can-|l 


P/!OJlCT£D  ACCESS  /90A0 
6. 02  MILES  LONG  - 


Bs'e  c/a  /^r  /a^e 


S/ec  “P" 


Hetnahfe  Ph 


Pis.  ^/ord 


lie  di! 


^SULPHURj 

^dNVERTINC 

CORP 


Ba/ema/ 


e/oc 


.  /copper-  pi. 

C/it  6ou^am  au 


Whether  the  years  of  the  60’s 


ACCESS  ROAD  AND  BRIDGE  TO  SULPHUR  CONVERTING  CORPORATION 
PROPERTY  CHIBOUGAMAU  AREA— ROY  TOWNSHIP 

Construction  of  on  access  rood,  o  distance  of  six  (6.02M)  miles,  starting  at  Station  145  +  189.1  of 
Lake  Woconichi  rood,  heading  eastward  to  Valiquette  Narrows  where  a  bridge  of  fifty  (50)  tons  ca¬ 
pacity  is  also  to  be  erected,  then  southward  to  Bear  Bay,  where  the  Company's  property  is  situated, 
has  been  awarded  to  Hill-Clark-Francis  (Que.)  Limited,  Noranda,  P.Q. 

SULPHUR  CONVERTING  CORPORATION 

4007  MARLOWE  AVE.,  MONTREAL  28,  P.Q. 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


1st  Half  Profit  For  iMerrill  Lynch  To  Hold^ p,G,E, 
New  Surpass  Petro.  'Stock  Market  Forum  (Contin 
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f  The  Blotter 


Fishing  Industry  Takes 
A  Beating  This  Year 


(Continued  from  Page  1) 


cated  1960  Alberta  oil  market, 

(including  export  business.  The 
possible  60,000  barrels  would  be 
a  significant  1.5  per  cent  and 
would  work  real  hardship  on  Al- 
iberta  fields. 

Trans-Prairie  intends  to  break 
ground  by  the  end  of  September 
on  its  pipe  line  construction  pro- 
■ject.  This  will  enable  it  to  have 
jat  least  the  southern  end  of  the 
service  in  operation  by  the  end 
lof  the  year.  The  oil  movement 
to  Vancouver  on  the  railway 
could  then  take  place  on  a  mod¬ 
est  scale  within  the  next  three  | 
months,  I 


stocks  by  virtue  of  their  reserves  and  the  possibilities  of  an 
increment  in  their  values.  Naturally  management  policies 
and  relative  price  are  all  to  be  considered  as  well. 


president  States.  No  compari.sons  Paul  J.  Sullivan,  resident  man- 
are  available  for  corresponding  ager  of  Merrill  Lynch,  Pierce, 
~  *  "  Montreal, 

first  months  of  1959  the  company'  Prepared  by  the  firm’s  Re- 
'  *■— —3,  search  Department,  the  forum 

Earnings  for  the  second  half  will  sugge.st  to  experienced  in¬ 
vestors  what  to  expect  from 
Canadian  and  I'nited  States  in- 
Idustry, 

!  The  forum  will  be  held  at  8 
tp.m.,  Wedne.sday,  September 
28th,  in  the  .Marquette  Room  of 
the  Queen  Elizabeth  Hotel.  Ad¬ 
mission  is  free  but  because  the 
number  of  seats  is  limited,  tic¬ 
kets  must  be  obtained  in  ad- 
The  improvement  was  partly  ivance  from  Merrill  Lynch's  of- 
due  to  additional  borrowings  ofjfice  at  63.5  Dorchester  Blvd. 
about  $25,000  from  Chomalloy  :West. 

Minerals  Ltd.  The  program  to  be  given  bv 


Special  to  The  Financial  Timet 

VANCOUVER  —  This  will  go  meal  and  oil  the  processors  .  ^  i 

down  in  the  records  as  probably  found  they  could  not  continue  to  period  of  each  year  but.  for  fulLF^ner  &  Smith  Inc. 

the  worst  year  for  British  Colum-  operate  in  B.C.  on  an  economic  f-'y  ’r.orth:  of  1959  f.ho  c"””'''"'”  ° 

bia’s  fishing  industry  in  almost  basis.  The  fishermen  refused  to  had  a  net  loss  of  $107,866. 
half  a  century.  Unless  you  look  reduce  their  price  to  the  pack-  E  „ 

towards  1961,  there  is  hardly  a  ers,  so  a  stalemate  resulted,  and  of  the  year  G.  A.  Met 

single  encouraging  factor  in  the  no  fish  have  been  taken.  president,  states  are  exp( 

entire  situation.  The  halibut  season  was  brief  higher  as  improvem 

No  one  expected  a  big  run  of  and  unsatisfactory,  with  low  processing  and 
sockeye  salmon  this  year,  so  prices  being  paid  and  fishermen  increase  me  'y'cio  oi 
there  was  no  disappointment  reporting  losses.  In  desperation,  material  trom  me  same 


of  the  economic  revolutions! 
around  the  world  and  of  the  econ-; 
lomic  “way  of  life"  which  we  be-i 
jlieve  to  be  ours  by  birthright  willi 
show  us  whether  the  problem  can; 
I  be  solved. 

I  It  can't  be  .solved  this  Autumn, 
;Or  next  Spring;  and  this  space 
is,  for  the  moment,  concerned  i 
only  with  the  approaches  of  our 
managers,  using  our  money  and, 
our  productivity  (not  theirs i  to! 
the  question  of  how  a  reasonably! 
even  keel  can  be  held,  whether! 
parliament  meets  again  this  Fall’ 
or  not. 

For  the 


DeSeau  . . . 

(Continued  from  page  1) 


From  the  U.S. 

Auto  deliveries  in  August  were  5%  under  August  last  year 
I  though  3%  over  July.  Sales  were  disappointing  and  leave  the 
j  industry  with  a  big  inventory.— Steel  production  is  expected  to 
rebound  only  slightly  from  levels  prevailing  during  labour 
I  day  week.  Operations  around  54%  of  capacity  are  anticipated. 
Retail  sales  while  not  at  record  levels,  on  a  seasonally  ad¬ 
justed  basis,  nevertheless  remained  very  high  in  August.— 
I  Liquidation  of  inventories  in  durable  goods  lines  became  quite 
I  evident  in  July —Sales  of  imported  cars  have  fallen  25%  behind 
I  last  year.— Electrical  energy  output  continues  to  rise  as  the 
I  index  for  the  last  week  in  August  reached  2,689  compared  to 
!  2.598  for  the  same  week  last  year. 


'  The  monetary  conditions  of  six 
or  nine  months  ahead  are  there¬ 
fore  quite  obscure  at  the  present 
time. 

The  fiscal  conditions  can  only 
be  guessed  at  because  the  econ¬ 
omic  conditions  of  the  coming 
Winter  and  Spring  are,  in  spite 


Coniagas  Progress 
lAf  Bachelor  Lake 

j  TORONTO  —  The  program  to 
[place  the  Bachelor  Lake  area, 
I  northwestern  Quebec,  lead-zinc- 
I  silver  property  of  Coniagas 
'Mines  Ltd.  into  production  in 
progressing  favorably,  according 
'to  C.  S.  Kennedy,  vice-president. 

Mill  building  construction  is 
under  way  and  the  new  ware¬ 
house  is  about  two-thirds  com¬ 
pleted. 

Initial  production  is  scheduled 
to  start  on  April  1  next  year. 


moment,  there  is  a 
[good  deal  of  serenity  in  business 
and  in  the  financial  structure.  It 
[will  be  some  job  to  see  that  this 
serenity  is  not  only  maintained, 
but  more  widely  shared. 


action  they  should  take. 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen-A  Company  Inc, 


1939  Earn. 
Approx.  Per  Pfd. 
Yield  Share 


Approx. 

Market 

Price  Dividend 


jMiscellaneous 

j  steel  production  in  Canada  is  maintaining  its  operating 
I  rate  in  excess  of  80%  of  capacity.— Copper  prices  show  signs 
of  cracking  in  London  as  anticipated  production  interruptions 
have  not  materialized —Sales  of  beer  in  Canada  for  the  first 
seven  months  of  1960  were  up  over  last  year,  however,  sales 
in  July  were  down. 


(all 

Price 


Name  of  Compai 
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UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 

12,  I9mi 


I  On  Trojan  Properfy 

VANCOUVER-Rio  Tinto  Cana¬ 
dian  Explorations  Ltd.  has  start¬ 
ed  diamond  drilling  on  the  High¬ 
land  valley,  British  Columbia, 
copper  property  of  Trojan  Con-  , 
solidated  Mines  Ltd.  , 

The  agreement  calls  for  80  per  , 
cent  of  any  profits  to  go  to  Rio  ] 
Tinto  and  20  per  cent  to  Trojan,  , 
subject  to  a  refund  to  Trojan  ] 
of  $7,50,000  in  pre-production  ex-  | 
penditures. 


Quotation.  Sept. 

Bid  Offer, 

23  43  \  Bid  Offer 

43  48  Lake  Chib.  .  10 

33  38  Main  Oka  55  (>3 

10  20  Martin  B  3  3 

2  Matt.  Ex.  6  10 

4  6  Miller  Cop  3  8 

2  4  Vatl.  Mai  35  40 

3  6  iN'ipiron  9  12 

18  23  I  North  Matt  11  16 

3  6  Oklend  3  .3 

15  20  Pascalis  15  20 

7  9  Pine  Pt  9  9^ 

8  8'ii'Quedon  5 

30  Quejo  2  4 

10  15  Rand  Mai  3  6 

20  Saucun  17 

4  8  >heraton 

V2  1  St.  Jude 

.50  bid  St.  Helen 

50  60  Scott  Chib. 

7  12  Starlitrht 

5  8  Tarpoint 

1  3  Valmont 

15  20  IW’m.  Leys  t, 

16  19  jYng  Dave  12 


INVESTORS  INVITED 


Company  established  in  Montreal  since  1954  with 
coast-to-coast  distributorship.  Network  wishes  to 
meet  investors  on  the  lookout  for  attractive  inter¬ 
est  and  participation  in  profits.  Capital  needed 
(25,000.  Replies  treated  confidentially. 

Write  P.O.  Box  90,  Station  R,  Montreal,  P.Q. 


26.06  The  federal  government  is 
37.66  known  to  be  studying  the  project 
29  35  current  as  well  as 

14  23  future  promise  of  employment. 
24.13  The  American  authorities  are 
143.33  similarly  interested. 

4.70  Whether  it  is  undertaken,  how- 
20  M  depend  in  large! 

(measure  on  Canadian  initiative. 


Ratify  Change  In 
Ryanor  Capital 

TORONTO— Shareholders  of  Ry¬ 
anor  Mining  Co.  Ltd.  at  a  spe¬ 
cial  meeting  here  approved  an 
increase  in  authorized  capital  to 
4.000,000  shares  by  the  creation 
of  an  additional  1.000.000  $1  par 
shares.  I 

Approval  was  also  given  for 
the  purchase  of  a  new  nickel- 
copper  property  in  Wisner  town¬ 
ship,  Sudbury  area,  Ontario,  and 
for  new  financing  whereby  200.- 
000  shares  are  underwritten  at 
15  cents  a  share  and  options 
granted  on  an  additional  800,000 
shares  at  prices  from  20  cents 
to  75  cents  a  share. 


SECURITY 


Market  Invested  Total 
Value  Portfolio  Assets 


Shares 

Held 


Integrated  Oils; 

*Imperia]  Oil  Limited 
•The  British  American  OJ  Co  Ltd 
•Texaco  Canada  Limited 
•Canadian  Oil  Companies.  Limited 
Canadian  Husky  Oil  Ltd. 

Anglo  American  Exploration  Limited 


Pipelines: 

The  .Alberta  Gas  Trunk  Line  Co.  Ltd. 

•  6V^/81  Debentures  . . 

•  614  Preferred  . 

Common  . 

Warrants  . 

•Canadian  Delhi  OU  Ltd.  Xonvertibles* 
•Home  Oil  Co.  Ltd.  ‘Convertibles*  6/75 
•Interprovincial  Pipe  Line  Company 
Trans-Canada  Pipe  Lines  Limited 
Subordinate  Convert.  Income  De¬ 
bentures  5V2'87 

Common . 

•Trans  Mountain  Oil  Pipe  L.  Co.  Ltd. 


son  Industries  Ltd.  during  the 
past  week  was  a  quarterly  div¬ 
idend  of  5  cents  a  share  on  cap¬ 
ital  stock  of  company,  payable 
September  30th  to  shareholders 
of  record  September  16th. 

This  marks  a  reduction  in  div¬ 
idend  rate  on  stock  to  20  cents 
a  share  annually  from  the  rate 
ot  28  cents  a  share  annually 
which  has  been  paid  since  June 
1956, 


Retail  Gas  Distributors: 

•Canadian  Western  Nat.  Gas  Co.  Ltd 
•International  Utilities  Corporation 
•Union  Gas  Co.  of  Canada,  Limited 


iBdepeodent  Exploratory : 

Bailey  Selburn  Oil  &  Gas  Ltd  ’A” 
Canadian  Superior  Oil  of  Cal.  Ltd. 
•The  Calgary  Sc  Edmonton  Corp.  Ltd. 
•Central-Del  Rio  Oils  Limited 
Dome  Petroleum  Limited 
Hudson’s  Bay  0-  Sc  G.  Co.  Ltd.  ■ . 

Medallion  Petroleums  Limited  . 

Pacific  Petroleums  Ltd . 

Provo  Gas  Producers  Limited  .... 

Triad  Oil  Co.  Ltd . 

United  Oils  Limited  . 

West  Canadian  Oil  L  Gas  Limited 


CEMENT  SHIPMENTS  DOWN 

Canadian  manufacturers  ship¬ 
ped  or  used  669,851  tons  of  ce¬ 
ment  in  July,  a  decline  of  19.3 
per  cent  from  a  year  earlier, 
figure  for  same  month  last  year 
DBS  reports.  Total  from  the 
first  of  the  year  was  down  15.7 
per  cent. 


Maritime  Securities 

(Furnished  by  Stanbury  &  Co.  Ltd.. 
Halifax) 

(Closing  quotations.  Sept.  13.  1980) 

Bid  Aske> 

Acadia  lYust  Company  62.00 

Atlantic  Utilities  rights  2.70 

Atlantic  Wholesalers  “A”  28.00 

East.  C.  Sav.  Sav.  L  L.  Co.  23.50 
Eastern  Utilities  57c  pfd.  9.00 

Eastern  Trust  Company  28.50 

Great  Ea.sterns  4Vi7(  pfd.  8.00  8.3i 

Do  oWo  pfd . 9.75  10.2; 

Halifax  Insurance  .  27.50 


Market  Value  Portfolio 

Cash  due  from  dealers  or  on  hand 


TOTAL  ASSET  VALUE 


Shares  Outstanding: 


Securities  with  income. 


:  iZQEznnQB 

msm 


.omm 


Robin  Jones  &  Whitman  pfd. 

Do.  common 
Stanfields  “.A’* 


Thompson  &  Sutherland 


Industrial 

Sites 


uu  I  iiiu  uniinuinii  Northern's  "supplier  team”  works  in  many  cities  across  Canada.  It  includes  giant  indu^ 
tries  and  many  small  businesses.  Whatever  their  size,  Northern  Electric  counts  heavily  on  their  specialized  help.  From  some  come  raw 
materials... from  some,  component  parts... and  from  others,  finished  products. 

Northern  Electric  spends  many  millions  of  dollars  each  year  with  these  suppliers.  This  money  meets  payrolls  and  taxes  in  hundreds  of 
communities,  Besides,  many  of  our  suppliers  gain  new  "know-how"  from  expert  Northern  Electric  technical  advice. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada's  telephone  communication  systems  and  equipment 
Northern's  experience  is  all-embracing.  It  includes  the  manufacture  of  electrical  wires  and  cables  for  communications  and  power  transmission, 
and  the  distribution  of  a  complete  line  of  electrical  apparatus  and  supplies.  At  Northern  Electric,  product  research  and  development 
never  stops  and  advances  are  continually  being  made. 

,  6660-7 


CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 
Room  702,  'Windsor  Station.  Montreal,  Que.  •  UNiversity  1-68U 

TORONTO,  ONT,  CALGARY.  ALTA 

General  Industrial  Agent  District  Industrial  Agent 

C.P.R.  Building  C.P.R.  Station 

King  &  Yonge  Streets  AMherst  6-9347 

EMpiro  6-7411 

VANCOUVER.  B  C. 

District  Industrial  Agent 
C.P.R.  Station 
Mutual  1-2212 


WINNIPEG.  MAN 
General  Industrial  Agent 
C.P.R.  Building 
150  Henry  Ave. 
WHitehall  6-3331 


LONDON,  W.C.  2,  ENGLAND  | 
Industrial  Agent 

Canadian  Pacific  Railway  Officei 
Trafalgar  Square  i 

WHitehaU  6100 


REGINA.  SASK, 

District  Industrial  Agent 
C.P.R.  Station 
LAkeside  7-2762 


Hortham  Ehctric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


